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10TH JULY, 1987

THIS MORTGAGE is made this e day of - batween the Morigag
WALTER L. DAVIS AND ANGIE L. DAVIS, HIS WIFE

7/-15-25890 %

tharein “Borrower’, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation orgarized and existing under the laws of the United States of Amaerica, whose addrass is

1140.S. WESTERN AV . .
Flomiix FIELDE, 18V%wors 60461 (herein “Lendes

AS Borrov e s indebted 1o Lender in the principal sum of

WHERE
LRV T
gﬁﬁarﬂ,uﬁrﬂgﬁadzggﬁr]\:{ss tgﬁﬁlcr'ggl{)syﬂé\lonrroqvle&lé nEH:Ncgl?cEjD THIRT UM‘D1 89A309987 (herain “Nota’’},
provided for monthly installmens Gf.principal and interost, with the balance of the indebtedness, if not sooner paid, due dnd

payable on  AyGUST 1ST, 2017

TO SECURE to Lender {a) the ripayment of the indebtedness evidenced by the Note, with interost thereon, the ppy-
ment of all other sums, with interest thereon "aavanced in accordance herewith to protect the security of this Mortgage, 32
the performance of the covenants and agreem !nts uf Borrower herein contained, and {b) the ropaﬁmam of any future advandes,
with interest thereon, made to Borrower by Lanr'cs pursuant to paragraph 21 hereof (herein “Future Advances’), Borrower
does hereby mortgage, grant and convey to Lender the following described property located in the'

County of oK
sweot 1 00K

LOT 88, IN HEATHERHILL INC'S 4TH ADDITIUN 10 HEATHERHMILL, A SUBOIVISION OF
PART QF THE SOUTHWEST 1/4 OF SECTION 12, TOWWSHIP 35 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. LLLINOIS.**

WPERM TAX NO.31-12-302-025-0000 '
Fro g6

1987 JUL 13 py 2 87383467

ZIVESELS

"KPROPERTY ADDRESS: EESgSﬁGBBEN?t 282[22;

which has tha address of 1827 CARDINAL CQURT ELOSSMOOR
{Stravt) {City)

ILLINGIS 60422 _ {herein “Property Addross™};
{State and Zip Code)

TOGETHER with all the improvernents now or horeaftor eroctod on tho property, and ali sasements, rights, appurtp-
nances, rants, royalties, mineral, oil und gas rights and profits, water, water rights, and water stock, and all fixtures now or herp-
after attached to the property, all of which, including roplacements and additions therato, shal) be deemed to be and romainia
part ol the property covered by this Mortgage. and all of the I‘omuulng, togathor with sald proparty {or the leatohald astaje
if this Mortgage is on a teasehold) are herolin reforred to as the "Proparty’’, o !

- | N
Borrowar covenants that Borrower Is lawfully seised of tho estate horeby conveyed and has tha right to mortqnoT
grant and convay the Proporty, that the Proparty Is unencumbercd, and the Borrower will warrant and defend generslly the title
to tho Property against all clalms and demands subjoct to any doclarations, onsements or restrictions listed n a schedule of
sxcoptions to coverage in any title insurance policy insuring Lencder’s interost In the Property,
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prior te entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration accurred: (b} Borrower cures all
breaches of any ather covenants or agreements of Barrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney's fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Praperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and eflect as if
no acceleration had oceurred.

20. Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o colfect and retain such rents as they become due and payable,

Upon acceleration under paragraph I8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 1o receiver’s fees, premiums on teceiver's Sonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, wilh interest thereon, shall be secured by this Mortgage when
evidenced by promissory nofes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness se urvd by this Morigage, not including suins advanced in accordance herewith to protect the security of this
Mortgage, exceea ine original amount of the Note plus US §. ..

22, Release. Uran payment of all sums secured by this Mortgage, Lender shall release this:Mortgage.

Borrower shall pau al. costs of recordation, !f any, and any rejease fee in effect at that time.
23, Walver of mariaustead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHER O, Bgrrower has exccuted this Mortgage.

set forth.

bivcn under my hand and official seal, this. ... 10TH | day of . JULY [
My Commission expires: ERRUARY 05, 1990

............ Mé',—r de ...

ary Public

This Line Resarved For Lender and Recorder)
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l.ender's written usrecmcu NILQIE Erl»le/ pu\‘L\E MEQIR\"! gd inm\“.'moo) premiums in

manner provided under paragraph 2 hercof.

Any amounts dishursed by Lender pursuant to this paragruph 7, swaith interest thereon, shall hecome additional
indehicdness of Borrower secured by this Mortgage  Unless Dorrower and [ ender agree to other lerms of payment, such
amounts shall be payable upen notice from Lender ta Boarroswer requesting payment thereof. and shall bear interest from|the
date of dishursement at the rate payable from time ta time on outstanding principal under the Note unless paymen| of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense er
any action hereunder.

8. Inspection. Lender may make or canse to be made reasenable entries upon and inspeehons of the Property, provided
that Lender shall give Borrower natice prior to any such inspection speeifving reasonabie cavse therofor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any awward or ¢laim foe damages. direct or consequential. in coanection with
condemnation or other taking of the Praperty. or part thereal. ar for conveyange in licw of candemnation, are herchy assi
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Morgpge.
with the excess, if any. paid to Barrower  Tn the event of u partial taking of the Property. unless Horrower and T.ender
otherwise agree in wniting. there shall he applied to the sums secured by this Modtpage such praportion of the procgeds
av i equanl 1o that proportion which the amount of the sums secured by this Mortgage Immediately prior to the datd of
taking bears 1o the Tair market value of the Property immediately prior to the date of taking. with the batunce of the procgeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by | ender to Borrower that the comndemnor offers 10
an award or set’e a claim for damages. Borrower Fails to respond 1o [ender within 30 davs after the date such notic
mailed. Feader is nuthorized to collect and apply the praceeds. at §ender’s option, cither to restoration or repair of [th
Property or to the sums secured by this Mortgage.

Unless Lendsr and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the du’ dite of the monthly instaliments referred o in paragraphs 1 and 2 hereof or change the amoun| of
such spstallments.

10. Borrower ot i¢~Isased. Fatension of the time for pavment or modification of amortization of the sums secyred
by this Mortgage granted by Cender to any successor in interest of Barrower shall not operate to release. in any manper,
the tiability of the original Boesower and Borrower's soccessars in interest. Lender shall not be required lo commaence
proceedings against such sueesssir or refuse o extend time for payment or atherwise madify amartization of the syms
secured by this Mortgage by redesit of any demand made by the original Barrower and Borrower’s successors in intenest.

11. Forhearance by Lender Nota Walver, Any forbearance by 1 ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable liw, sha!l not be o waiver of or preclhude the exercise of any such righi or remddy.
The procurement of insurance or the paament of taves or other livns ar charges by T ender shall not be a waiver of Lender's
right 1o aceelerate the maturity of the indebicaaess secured hy this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinet and cumulative to any other righl or
remedy under this Maortgage or alforded by fww os equity. and may he evercised ¢oncurrently. independently or successively.

13, Successors and Assigns Bound: JoinCand Several Liabilty: Cuptlons. The covenants and agreements hefein
contained shall bind. and the rights hereunder shiil e to, the rewpective successors and assigns of TLender and Borrower,
subject to the provisions of paragraph 17 hercof Al cavenants and anreemenis of Borrower shall be joint and sevaral,
The captions and headings of the paragraphs of Alis Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under apphicabie law 1o be given in another manner, (8) any noticg to
Borrower provided for in this Mortgnge shal! be given by raning such notice by certified mail addressed to Borrowet at
the Property Address of at such other address as Borroweroeind designate by notice 160 Lender as provided herein, pnd
{t) any notice to Lender shall be given hy certified gl returd oceipt requested. to [ ender's address stated herein of to
such other address as Lender may designite by notice to Borrowsr os provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or | endes voen given in the manner designated herein.

15. Uniform Morgage: Governing Luw: SeverabHity. This fornlof mortgage combines uniform covenants for natignal
use and non-uniform covenants with Fmited viriations by junisdiction @ constitute a umform security instrument coveding
real property. This Morigage shall be governed by the faw of the jurisdichon)in which the Property is located. Tn the
event thal any provision or clause of this Mortgage or the Note conflicts with apgiicable law, such ¢onllict shall not affect
other provisions of this Morigage or the Note which can be given effect wighiont the conflictiog provision. and 1o this
end the provisions of the Mortgage and the Note are declared 10 he severable.

16, Borrower's Copy. Borrowcer shatl be furnished a conformed copy of the Svoid and of this Mortgage at the time
of execulion or after recordation hereofl.

17, ‘Transfer of the Property: Asssamption. 1T all or any part of the Property or anintesest therein is sold or transfenred
by Borrower without Lender's prior written consent, excluding o 1he creation of a lign or encumbrance subordinatg to
this Mortgage. (h) the creation of a purchase money seeurity nterest for houschold apphiancssidel a transfer by deuise,
descent or by operation of law upon the death of a juint tenant or () the grant of any leasehold interest of three years or fess
not containing an option o purchase. [ ender may, at T ender’> option, declare all the sums secesod by this Mortgage to be
immediately due and payable. Lender shall have waived such option to aceelerate if. prior to the szie or transfer. Lender
and the person to whom the Property is to be sold or transiersed reach agreement in writing that thecradit of such pe
is satisfactory to Lender and that the interest payvable an the soms secured by this Mortgage shall be al such rate as Te
shall request. IF T.ender has waived the eption to acceletale provided n this paragraph 17, and it Borrgsuer's successo
interest has executed o written assumption agreement accepted in writimg by ender, Lender shall release orrower frum)
obligations under this Mortguge and the Note.

If Lender exercises such option to accelerate. Lender shidl mail Borrower notice of aceeleration in accordance
paragraph 14 hereof. Such notice shall provide @ perind of not less than 10 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fils 1o pay such soms prior to the expiration of such period,
Lender may. without further notice or denrand on Borrower, myche any semedies pernutted by paragraph 18 hereof.

ake
ic

NaN-UNIFORAM CoviNanTs. Borrower and Lender turther covenant and agree as follows:

18, Acceleration: Remedies, Except as provided in purageaph 17 hereef, upon Borrowere's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due any suins secured by this Mortgage, lender
prior to acceleration shall mail notlce 1o Borrower as provided in paragragh 14 hereof specifying: (1) the breach; (2) the acon
required 10 cure such breach; (3) a date, not less than 30 days from the date the notice s malled to Borrower, by which stich
brench must be cured: and (4) that fallure (o cure sueh breach on or hefore the date specified in the notice may result in
acceleration of the sums secured hy this Mortgnge, foreelosure by judicinl proveeding nnd snle of the Property, The no fce
shall further inform Rorrower of the right to reinstate after acceferntion and the right to assert In the foreclosure proceeding
the non-cxistence of a default or any other defense of Barrower to neceteration and foreclosure. If the breach is not curedfon
ur before the date specltied in the notice, Lender at Lendier's aptian may declore all of the sums secured by thils Mortgage {q be
immedlately due and payable without further demand and may foreclose this Morigage by judicinl procecding. ender shall
be entitied to collect In such prucecding all expenses of fureclosure, inchuding, but not lmited to, reasonable attorney's fees,
and costs of documentary evidence, nbsiracts nnd title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’s aveeleraton of the sums secured hy this Morigdge.
Barrower shall have the nght to have any proceedings begun by | ender (o enloree this Mortgage discontinued at any time
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1. Payment of Principal and Unterest. Horrower shall prompily pay when due the principal of and interest on the
indebtedness cvrdeaced by the Note, prepayment and late £haiges as provided 1o the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wotien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of prineipal and interest are payable under the Note, until the Note is paid in full,
nosum thercin “Funds’) equal 1o ane-twellth of the vearly tases and assessments which may attain priority aver this
Morigage. and ground rents on the Property. f any, plus one (welfth of veardy premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance. f any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonabfe esumates thereof.

The Funds shall be held in an institution the deposis or accounts of which ure insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institubiony. 1 ender shall apply the Funds 1o pav said taxes, assessments,
insurance premiums and ground remts. Lender may not charge tor so holding and applyving the Fundy, analyzing said account,
or verifying and compiling said assessments and bills, unless 1 ender pavs Barrower inmerest on the Funds and applicable law
permits Lender to make such a charge. Rorrower and Lender may agree in writing at the time of execution of 1his
Mortgage tha! interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such inierest to be paid, Lender shall not be required *o puy Borrower any interest or earnings on the Funds, Lender
shall give (o Burrower, without charge. an annual accounting of the irds showang credits and debils 1o the Funds and the
purpose {or which each debit 10 the Funds was made. The Funds are pledged us additional security [or the sums secured
by this Mortgage.

If the amount of the Funds held by lLender. 1ogether with the future monthly installments of Funds pavable prior to
the due diles of Taxes, assessments, insurance premivms and ground rents, shall exceed the amount reguired 1o pay said taxes,
asSesSTiets, asueitee premiums and ground rents as they 1all due, such excess shadl be, a1 Barrower's option, either
promptly repaid o Norrawer or cradited 1o Borrower on maonthly installments of Funds. Il the amount af the Funds
held by Lender shallonot be sufficient to pay taves. assessments, insuramnve preminms and ground rents as they {all due,
Borrower shall payao Jzender any amount necessary to mahe up the defiviency within 20 days from the date notice is mailed
by Lender to Botrow(r rzouesting payment thereof.

Upan paymeant in {4 of all sums secured by this Morigage. 1 ender shall prompily refund 10 Borrower any Funds
heid by Lender. 1f underzazagraph 18 hereof the Property i sold or the Property s atherwise acqunred by Lender, Lender
skall apply. no later than imamediately prior to the sale of the Properny or its acqiysibon by lender, any Funds held by
Lender at the ume of applicat?on s a credit agamst the sumis secured by this Morigage.

3. Application of Paymenis, /Unless applicable law prosides otherwise, all payments received by 1ender under the
Note and puragraphs @ and 2 terel] shall be apphed by | ender irst 1y payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to intercsy payable on the Note. then 1o the principal of the Note, and then w interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall gay o)l Laves, assessments and other charges, fines and impositions attributabie o
the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, it any. in the manner
provided under paragraph 2 herecol or. if not paird n such manner, by Barrower making payment, when due, directly 1o the
payee thercof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Buirowes =il prompils furaish 1o Lender roceipts evidencing such payments,
Borrower shail promptly discharge any hen which hat Zrioray over this Mornigage: provided, thar Bosrower shall not be
required to discharge any such lien so long as Borrowsishall agree in writing to the payment of the obligation secured hy
such lien in @ manner acceptable 1o Lender, or <hall in good [2ith contesy such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemens of the hien or forfeiture of the Property or any part thereof.

5. Hozard Insurance. Borrower shall heep the improvements now exishing or hereafter erecied on the Property insured
against loss by fire. hazards included within the term “estendet ¢overage™. and stich other hazards as Lender may require
and in such amounts and for such periods as ender may require. reovided. that Lender shall not require that the amount of
such caverage excecd that amount of coverage required 1o pay thesdanis seenred by this Morigage.

The insurance carrier providing the insurance shall be choswen Yy Vorrower subject 1o approval by Lender; provided,
that such approval shall nol be unreasonabdy withheld. All premimme oninserance policies shall be paid in the manner
provided under puragraph 2 hereof or. it not paid in such manner, by Borfowver making payment, when due, directly to the
insurance carrier.

AN imsurance pohcies and repewals therent shall be in form acceptable 1o Cender and shall include a standard mortgage
clause in favor of and in form acceptable (o Lender. Lender shall have the right to7nald the policies and renewals thereof,
and Borrower shall promptly furniziv to | ender all renewa) notices and all receipts 27 waid premiums. In the event of Joss,
Borrawer shalt give prompl notice 1 the insurance carrier and Lender. | ender may niik2 proot of loss if not made promptly
by Burrower.

Unless T.ender and Borrower ciherwise apree i wribng, insurance proceeds shall B¢ apriied to restoration or repair of
the Property damaged, provided such restoranion or repiur s economically feasible and (hd security of this Morigage is
not thereby impaired. 1f such restoration or repair is pol gconomically Teasible or if the stcariiy of this Morigage would
he impiaired, the insurance proceeds shill be applied 10 the sums securcd by this Mortgage, wirii the excess, if any, paid
10 Borrower. ! the Property is abandoned hy Horrower, vp 1 Barrower fails ta respond to bender wthin 30 days from the
date nopee s maled by Lender to Borrower that the insurance carrier oflers to setile a claim for waw apse benefits, Lender
s authorized to collect and apply the insurance proceeds wt Lender's opuon enher 1o restoration or cepa‘r of the Property
or 10 the sums secured by this Mortgage.

Unless lender und Borrower otherwise agree in wnting, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installmients reterred (o in paragraphs 1 apd 2 bereol or change the: amount of
such installments. It under paragraph |8 hereot the Property s acquired by Lender, sil right, title and intercst ol Borrower
in and 10 any insurance policies and in and 1o the proveeds thereot resulting from damage ta the Property prior to the saie
or acquisttion shall pass 1o Lender 10 the extent of the sums secured by this Mortgage immedialely prior 1o such sale or
acquisiion,

6. Preservation and Maintenance of Property: Leascholds: Condaminiums; Planned Unit Deyelopments. Borrower
shall keep the Property in good repair and shull not commit waste or pernul impairment or deterioration of the Property
and shull comply with the provisions of any lease 1f this Muortgage v on o leasehold. I this Mortgage is on a unit in a
condominium or a planned umit Jevelopment, Borrower shall perform all of Borrower's obligations under the declaration
or covepants creating or goverming the cendomimum or phinned unit development, the by-laws and regulations of the
condominium or planned unit development. and constitsient documents. 10 a condominium or planned unit development
rider s execwted by Borrower and recorded topcther swith thes Mortgage, the covenants and agreements of such rider
shall be sncorporated 1into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a piart hereof.

7. Protection of Lender's Securlty, It Barrower Nuls (o perform the covenants and agreements contained in this
Morigage. or it any action or proceeding 15 commenced which materially affects Lender’s inferest in the Propery,
including, bt pi Jipnied 10, emanent domam, insolvency . code enlorcemueat. or airangements or procecdings involving a
bankrupt or decedent. then Lender at Lender’s ophion upan nonce 1o Horrower, may make such appearances, dishurse such
sums and tahe such action as is necessary 10 protect Lender> nterest, inchnhing, but not limiled to, disbursement of
reasonable atterney’s jees and eniry wpon tke Propeny 1o make repairs. It Lender required morigage insurance as a
condition of mukmg the 1oan seeurcd by this Mongage Borrower shall pay the premiums required 1o maintain such
ipsurance in effect unti) sueh time as the Teguiremuent for such insuranee wrminates i accordance with Borrower's and
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