7 /0624 2D aeg_

S
\

N

Q
S
>
~

87383479

&
d;:-,g

_$18.08

{Space Above This Line For Recording Oatsl

MORTGAGE

THIS MLRTGAGE ("Scecurity Instrument’ Hmumn‘“m‘!oa PP PT TP )

19...87.. The mortgegor is . BOBERT. b RN IR, A D SHANNON. . P, .1 NG DS HIS WIFE . ande

NIRRT A4Y o “Harrower'™ ). This Seeurity INStriment is gRiven 10 e

%ﬁt—ka-ﬁflﬁfﬂﬁﬁfﬁ‘,’?E9&:&%‘%@%&%@?15:?:%%& e Which is orgunized und exiviing

Monrae & Glark Straasg, 'T"\amqag‘q"””nqél%%Q?l?JaNDR'F'D"mm'SWD'"A'ND"'UD'/'TDU'" vesenrerssenan (' Lender™).

Borrower owes Lender the prindipol sum of .. 0000 [T e O
ceiverrieseaendinnens [DONars (LIS, ). This debt is evidenced by Borrower's note

dated the sume date us this Sccuritz Zastrument (hb(ég'o).l }_v‘)gﬂ.:l;?pmwdu for monthly puyments, with the full debt, if nept
paid carlicr, duc RN PUYADIZ U0 i i e e T'his Security Instrument
secures to Lender: (n) the repayment o hodebt evidenced by the Note, with interest, nnd all renewals, extensions anl
modiflcutions; (b) the payment of ull othe: sums, with interest, ndvancad under paragraph 7 to prateet the security ol this
Security Instrument; und (¢) the performunce ot Jorrower’s covenants und agreements under this Security Instrument angd
the Note. For this purpose, RBorrower does horehy mortgage, gront und convey o Lender the fullowing deseribed property
10GRIEE EN 1o RRE L0 oo s Gounty, Tinoi

PalCEL 14

THAT PARY ORF LOT % 3 YEILLA QUIYIS, YALT 1e UCIHG & SURDIVISION OF PANY
QF Thg SUVIH WEST 1740 QF SRCTEGH 280400 THL SOUTH EAS) 1/4 OF SLCTION
29, TOWMHINIP &L HUATHy RANGR 9 CASF OF TUf THIARD PAITHCIPAL MERIOLAN™
ACCOROIHG T THE PLAT THEALQP AGCOALEL O/ CORNIK Ty 1782 AS QUCUNLNT b
FL4AI200) DUYNOES UY A LINHE QESCRIGED A% PULLLNS; CUMMEHCTIHS AT THE HOST.

HURTHERLY HOATH WEET CORMEA OF SAIO LOT 9| “al1CE SOUTH wt CEGREES )
HINUTES Q4 SECOMOS HEST ALONG THU HORTHWUSTUHEL Llul Of SAl0 (OT 9y
40,94 FOETI THELCE SOQUTH %3 DEGAZNS OC MINUIES 6 SECONDS UAST, Je.1%
FCET FOR A PLACE OF LEGIHNIHG QR THAT PARCEL U 1am3 TU B OLLCATBLUL
THEHCE CONTIHUING SOUTI 43 BECREES 00 HINUICS 54 SoCLHUS CAST, 52,668
FOET TO A POINT UM A LEND SBcQ) PEET SOUTHRASTRRLY, il SUREC AT NIGHT
AHGLES s AMID PARALLCL WITH THE HORIHWOSTERLY LINE 40 4| LOT 93 THENCE
50Ul 46 DEGHELS 53 MIMUTES 04 SECONDS WOST ALCOHG A0 Aamallél LINC
2740 FUET) THENCE HOKMIM 43 QECRELS Ob HINJTES 36 SECOY% WEST, 50,50
SAET1 IRENCE HORDIt A6 DIGRELS 53 MINUIEE D4 SECDMUS QAST, 22,47 LEgT)
FHENCE HOATH -3 QECAEES 00 MINUTES 9& SOCONDS WEsT, .58 ¢ S FERNIT T4 Y
HOATH &b OEGREES 93 MINUTES 0% SECONUS EAST .33 FCLT 10 118 popst b
WECTNtING, [N COJH COVNIY,, ILLIHOIS
'

PaggutﬁilFOH gt ,
CASEALH HCIRESS AnD BGRESS I'ON- THE BLuEr|) OR po ; i
BY DRCLARAT[OM UM COVEHAHTS, CONDITIUNS, !ASGH(HI: Lngcsﬁsgufézggﬁﬁ'#gn
VILLA DLIVEA TOWNNHQUSE ASSOCIATION MO, | ECOADLD APRIL 29, 1902 AS
CQCUMENT 246587470 A5 AMINOEO AMD AS CAUATED OY QELO HALT uY LYdns
SAVINGS AND LDAH ASSOGCIATION AS TRUSTOC WNDER TAUST AGRACMCHT DATED
iNo Senise A ttonan 0aTe0 OGTIUTA S 4o Tme s ane ntonayst A3, s, Rl LONAN

q A 24, 19 AHD AL :
t0e ae aocuntnT Eansates V) AHD ALCORDID HOVENLER 14,
FARCI: 3
EASENENT FOA THGALSS ALO GRESS FOR THE NEHEF|T OF pavei
Uy OECLARATION UF CIVENANES, CONOITIOHS, RESTAICTIONS i}uti é.?éuﬁﬁié'ﬁgg
VILLA QUIVIA HOMEUWHER®S ASSOCIATION AGCURNED APRIL ,27, iwe) AS
OOCUNENT 24307449 AS ANIHOED AMD AS CREATED Df DCED MADE oY LYONS !
SAVINGS AHO LOAW ASSICIATION DATED SCRTERUER [, 1942 ANC WNUWN &8 Taust
AUMUER 102 TO ¥ILLA OLIVIA HOMEOWNERS ASSOCIATION DATEO APRIL 25, 19}
AND RECORDED JULY &, 194} AS DOCUMENT 206tante, !

PERMANENT TAX I.D. NUMBER 06-28-302-023-000 l;@g"ﬁw"o

which has the address of ... 1862 GOLEVIEW o nersesseeonanenn, BAR’D"ETT"
[Streat) . - (Ciy) '

inois v AR ("Property Address™); "
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all cusements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now of
hercafter a part of the property. All replucements and additions shali also be covered by this Security Instrument, All of thd
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitule & uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAF SYSTEMS éml‘)::ggn,:
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If Lender required morigage insurance as o condition of making the loan secured by this Security lnstrlfmcqt.
Boarrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender’s written agreement ar applicable law.

8, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lendpr
_shali give Barrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Coendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid te Lender. {

In the event of a towl taking of the Property, the proceeds shall be upplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial tuking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total umount of the sums secured immediatgly
before the taking, divided by (b) the fair market value of the Property immedintely before the (aking. Any batance shall pe
paid to Borrower. '

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers|to
make an award o~ settle o claim for damages, Borrower fajls to respond to Lender within 30 days after the date the noticd is
given, Lender i< authorized to collect and apply the proceeds, ut its option, either to restoration or repuir of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shatl net extend lor
postpone the due dilte sCihe monthly payments referred to in puragruphs tand 2 or change the amount of such payments,

10. Borrower Vo, Reieased; Forbearance By Lender Not @ Walver.  Extension of Ihe time for payment jur
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor fin
interest of Borrower shall notSperate 1o relense the lability of the original Borrower or Burrower's successars in interdst,
Lender shall not be required 14 zommence proceedings ugninst any successor in interest or refuse to extend time {or
payment or otherwise modify amortization of the sums secured by this Security Instrument by renson of nny demand mnde
by the originnl Borrower or Boirower’s successars in interest. Any forbearnnge by Lender in exercising nhy right or remedly
shall not be a waiver of or preclude the ¢ ercise of any right or remedy. '

11, Successors and Assigns bozad; Joint and Severad Liabliity; Co-signers,  The covenants and agreements|of
this Security Instrument shall bind and benein the successors and assigns of Lender and Borrower, subject to the provisidns
of paragraph 17. Borrower's covenapts und ugreements shal! be joint and several. Any Horrower who co-signs this Sccurjty
[nstrument but does not execute the Nate: (a) s co-signing this Security Instrument only to mortgage, grant und convey
that Borrower's inderest in the Properly undar dicicims of this Security Instrument; (b) is nut personally oblignted to fjay
the sums secured by this Security [nstrument; winlrerugrees thut Lender nnd any other Horrower muy agree 1o exlepd,
madify, forbeur or make any sccommodalions with‘ccgard to the terms of this Security lustrument or the Note withéut
that Borrower's consent.

12, Loun Charges. I the lown secured hy this Securivy Instrument is subject to s Inw whicle sets maximune ldan
charges, nnd that lnw is Anally interpreted so that the intedest or other loun charges collected or to he eollected!in
connection with the loan exceed the permitted fimity, theno Gaoany sueh loan churge shall be reduced by the amognl
negessary 1o reduce the charge to the permitted Himit; pnd () anv samy atrendy collected {rom Borrower which exveeded
permitted limits will be refunded to Borrower. Lender may choosé te enke this relund by reducing the principal awed
under the Note or by mnking o direct puyment to Borrower, B s refuideduces principad, the reduction will be treated s a
partind prepuyment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Righty, I enuctment or expiracion of applicnble Inws has the effect) of
rendering nny provision of the Note or this Seeurity Instrument unenforcenbl: aceording to its terms, Lemder, ot its optibn,
may require immediate pnyment in full of ull sums sccured by this Seeurity Tpdcesament and mmy fnveke any remedies
peraitted by puragraph 19, IF Lender exercises 1his option, Lender shall tuke the s(epve specifted in the second puragraph) of
puragraph 17,

14, Notices, Any notice 1o Boreower provided far in this Security Instramentstaalbbe given by delivering it o by
mailing it by Rest cluss mail unless applicable law requires use of another tethod. Tae sotice shall be directed (o the
Property Address or any other address Borrower desighutes by notice to Lemder. Any notive (0 Letder shall be giver by
tirst class mail to Leader's address stuted herein or uny other address Lender designates by notiez toJorrower. Any nofice
provided furin this Security Instrument shull be deemed to have been given te Borrower or Lender when given as providled
in this paragrapih. !

18, Governlng Law; Severabillty,  This Security Instrument shall be governed by federnl Irwvand the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or cliise of this Security fastrument or jthe
Note conflicts with applicable Inw, such canflict shall not afTect athier provisions of this Security Instruszanor the Note g
which can be given etfect without the conflicting provision. Vo this end the provisions of this Security Instiuiment wnd the
Note ure declored to be severable.

16, Burrowoer’s Copy, Borrower shall be given one conformed copy of the Note nnd of this Seeurity Instrumegnt.

17. Transfer of the Property or u Beneficinl Interest in Boreawee, ol or any part of the Property or jny
interest in it is sold or transferred (or if o beneticiul interest in Borrower is sold or transferred and Borrower is nol o natyrud
person) without Lender's prior written consent, Lender may, al its aption, require immedinte puyient in full of all syns
sccured by this Security Instrumend, However, this option shul]l not be exercised by Lender 1l excercise iy pruhihiiutr hy
federal law ns of the date of this Security [nstrument.

If Lender exercises this option, Lender shatl give Borrower ratice of aeeeleration. "The nolice shall provide a petiod
ol not less than 30 duys from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of' this period, Lender may invoke iny
remedies permitted by this Security Instrument without further notice or demand on Borrower, J

18, Borrawer's Right to Reinstate, I Horrower meets certuin conditions, Borrower shall bave the right to huve
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (3) 5 days (or such other periog] as
applivable law may specify for reinstutement) before sale of the Property pursuant to any powes of sule contained in jthis
Sccurity Instrument; or (b) entry of u judgment enforcing this Security (nstramerd. Those conditians are that Borrower:
{a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no aeeeleration
occurred; (b) cures uny default of any other covenants or agreements; {€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonnble attorneys’ fees; und (d) takes such action ns Lender fnny
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
abligation to puy the sums secured by this Security fnstrustent shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as il no seeelerstion hid
occurred. However, this right to reinstate shali not apply in the case of accelerntion under puragruphs 13 or 17,
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN |
MORTGAGE RIDER

2ND JULY a7t

THIS MORTGAGE RIDER is muade this day of - 19 . and s
incorporated into und shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or Security Doed (the *Sedurity
Instrument”™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Five Year Fixed Rute Fhinty
Year Amortized Loan Note (the “Note”) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the "lender™) of the
same date and covering the property described in the Security listrument wnd foented ak:

1862 GOLFVIEW, BARTLETT, IL 60103

WPROPERTY sDbtlsw

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE
INTEREST RATE AND THE MONTHLY PAYMENL

Additional Corenants. i addition to the covenants and agreements made io the Security Iastrament, Boveower aicd

Lender further covengat jnd agree as folows;

A. INTEREST RATZ 842 MONTHLY l’AYMENéI‘égbANGES

G "The Nove provides for chaoges in the inlerest vate and

The Note provides for aw pétind interest rate of
the monthly puyments, as foliows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) (.hllll“l! Dates AUQUST 019 92
The interest rute [ will pay may charge on the fist duy of V19 Lt o that
day every sixticth month therenlter Each date on which my interest rate could change i called a *Change Phne ™

{B) The Index
Heginning with the Tirst Change Date, med2drest rate will be based on on Indexe The most recem Tindes figre
avnilable as of the date 45 days before cach Change Date is cadled the *Cuarrent Tadex,™ The *Index® is the mdathly
uvernge vield on actively traded issoes of United@taies Treasury securitios addjusted toa constunt matarity ol five
years as nnde availuble by the Federal {{eserve,
If the fndes ix no tonger availuble, the Note Holdiae 20 ehoosse aonew index which is based apon comparahde
informution, ‘The Note Huolder will give ime noties al this ~ooice,

(C) Caleulation of Changes WO
Before vach Clunge | nré-oilu- Note Holder will caleulie iy Jes interest rute by ndding
pereentuge points (S22 9% 1o the Current Index, The Rote Flelder will then round the cesalt of this adglition
to the nearest one-vighth of ere percentage poiont 125%). This o palddameannt will e my new interest rntg until
the next Change Date, 14,000
The interest rate on this lown will gever exceed o pereent peraniean, o
p)

The Note Holder will then determine the wmount of the monthly payment dui szl be salficient o vepay the upiid - 0%
principal that [ am expected 1o owe nt the Change Dote in [ull on the matcrinesdate st my gew interest rate in Qd
substnntindly equad paymenis,

(1) Effective Date of Changes e
My new interest rate will beeopse elTertive on epch Change Dades 1 will pay the amountolZozaew imonthly prayoent =)
beginning on the firstinenthly payment date alter the Change Date until the amount of my viorchly poayeeat ehjuiges Lo
again.

(E) Notice of Changes
The Nate Holder will deliver ormail to oie anotice of noy clianges inmy interest rate and the wmount ol my mdanbly
paymenl belops the effeive datec ol uny change, The notice will inelude information regquired by Low 1o be giveo me
aned adso tie titde wned welephone mumber of o peesson who will answee any guestion oy have pegnediog the migtice,

B, ADDUTTONAL NONCUNIFORM COVENANTS, L asbdition o the covennnts nd agrecments made o the Seeority
Instrument, Borrower und Londer Turther covenant amd agree as follows:
2.4, ADDEPTTONAL INSURANCE, In the ovent that any, cithezorall of the undersigned Borrowers shall el to decare

e ar disability inseronce, or buth, or insursoer ol sisvilar iatore, incan amonnt, o sed company aceeptithie (o
the Lender as additionat seeurity for the imebtedness heeeby seeared, the Borrowers ngees to pay o provide for the
payiment of all premiems on sueh insurance policies; and Gother apree G e Lender may idvanee aoy premioess
due ane payabile onsuch insuranee policies, and aded the amoumt so advaneed in pavinent ol premivms as addigional
debil secured hereby, with interest a the Note vate,
25. RELEASE FEE. Notwithstwndiog Cosvengnt 21 of the Security Fusteienent 1o the continry, 1his Security Instpgment
shall be released wpon payment o the Leader of the indebiedness secured heseby, pesaant to the terns heeedt nnd
the payment of ity reasonuble release e,

FIVE YEAR FIXED RATE MORTGAGE RIDER —FIVE YEAR TREASURY RATE—-H/80 (BIP&L)
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26. ASSUMPTION POLICY. Noiwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
ussumption by a prospeclive purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2} The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lenders loan underwriting standards, h‘.’g Inany and all even{s.digy Lender shall
have the right to charge an assumption fee of the greater of $400.00 orONE percemt (— " **~ %) of the then
outstending principal balanee of this loan, said sssumptian fee to be charged o the extent allowed by unpreempied
applicable stale faw.

27. STAFF ATTORNEYS’ FEE. The term “atturneys’ fees” shall include rensonuble fees charged by the Lender for
the services of attarneys on its staff. .

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms apd covenants contained in this Mortgage Rider

|Seal]

[Seal]




