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PU RSUANT TO EXERC'SE A Fodueral Savings and Loan Assouiation
OF CONVERSION OPTION 87383134

Loan Number: 0go686279

THIS AGREEMENT, made this 16TH dayol  MARCH ,19 87 , by
between Citicorp Savings of Illinois, A Federal Savings and Loan Association, ("Lender") and

DELORES UPCHURCH MARRIED TO DAVID UPCHURCI
(""Borrower’).

Borrower has signed and deliverad for valuable consideralion, an Adjustabie Rala Nate to Lender i the

original principal sum of § FORTY=TWO THOUSARD AND 00/100 dollars,
dalaed JANUARY 27TH , 19 86 , and secured by a Morlgage or Trust Deed

(“Security Instrument’) of even dale therewith to Lendar, recorded in 1he Office of the Recordor of 03:(58.

Registrar of Titls, of CCOoK County, lllinois, ag Document
No, 86057618 , mortgaging, granting and conveying 1o lLander the folloing

described real estaw: and pramises:

THE SOUTH 41,45 TR:4T-QOF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 6
( EXCEPT THE EAST Z0/FEET AND THE WEST 40 FEET ) IN BLOCK 4 IN BIRCHWQOD
BEACH, A SUBDIVISION LN SECTION 29, TOWNSHIP 4! NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MEFPLLIAN , IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 11-7y-302-666-0000 vol. 505

oR) FPOO

COOK COUNTY, ILLINGIS
FILED FDit RECCRD

ST JUL 13 MM IO S 87383134

ADDRESS OF PROPERTY: 1442 BIRCHWOOD UNIT-i/~ CHICAGO, ILLINOIS 60626

SR @ 2 0g

Borrower has exercised an option o conver! the above dascribed Adjustat!2 Rate Note o & FIvy YEAR
ADJUSTABLE

amortized over  TWENTY-NINE YEARS '
from the eftective date of the exerclse of such optlon.

Borrower and Lender desire to modify said Adjustable Rate Note and Security Iinstzwcant 10 conform 1o
Borrower's exercised option to convert.

In consideration of the above and toregoing, Boriower ngrees to piy the Adjustable Rate Notltand Lo paifonn
the covenants and obligations of it and the security instrument as modiliad by this Agroomoeny. Borrowdr o
Laender aqree that Borrower remains obligated undur the above dascribed Adjustable Ralo Note and Secunity ml
strument as hereby amanded, and that neither said Adjustatsie Ralg Nota or sald Securily Instrumant shall |n anf
way whatsoever be prejudiced by this Agreement and that said Adjustalre Rate Note and Mortgage shall be an
ramain in full force and effect, excopt as they ho moditied horein and Borrower agreos to tho moaifigatior

dascribed helow:

MODIFICATIONS:
Lendar and Borrower agree as follows:

A. Seclion 2, entitled “Interest”, Sactlion 3, entitied “Paymenls”, and Seclion 4, entitlod “intores! Rato
Changes" of tha above describad Adjustabla Rate Note ire dololod and in thelr pliico Bonrowar and Lendor|agroo
the provisions ol the below marked Oplion | or Il shall appoar in thuir placoe:

OPTION |

CJ
FIXED RATE FULLY AMORTIZING LOAN

2. INTEREST
inlarast will ba chargad on thal pail of gutstamding peinciyrad whilch hag ot Door pakd on tho convorsioh dalo
and continuing until the fuli amount of principal has bean paid.
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Beaginning on the corlvo'sN:FlF)l l‘m)r(tlA‘W yoiuffy ik Y
percent ¢ YOG ratd rocu {hgeol il ;\ludt i\l pay, hujl\ bolarn ang atlor
r

any defaull described in Saction & of my Adjustablo Rule Notrf,

PAYMENTS
TIME AND PLACE OF PAYMENTS
From and after the conversion dato, tha principal and inlorost gshall bo payable In Hxod sonsopulivo

monthly instaliments of gollars
UuSs. ($ y on tha ftirst day of each month beginning

L 18 . The ontire indobtodnoss, if nol seonor paid, shall bo
due and payable on the day of vghou!
natice or demand (the "Final Paymeant Qate’), § will make iy maonthly paymoents at CITICORP SAVINGS P.O.
Box 4444, Chicago, lllinols 60680 or al a difforonl place i roquired by the Nota Holdor,

BORROWER'S RIGHT TO PREPAY
| have the righl 1o make payments of principal at any tima baloro thoy are due. A payment of principal pnly is
known as a ‘'prepayment.” When | make a prepayment, | will 1ol the Note Holder in writing that | am do|ng so.

I may make a full prepayment or partial propaymoents withoul paying a prepayment charge. Thae Nole Holdor
will use all ol my prepayments to raduce the amount of principal thal | owo undor this Note, | mako a partial
prepayment thare will be no changes in the due dale or in tho amount of my monthly payment unigss the

Note Holder agraes in wriling to Lhose changes.

{C) INTEREST RATE C/ANGES
The rate of interssitwsl pay will not change, therelore thera wilf be no furthor change datas.

OPTION Il

3
FIVE YEAR ADJVSTABLE RATE LOAN

INTEREST
Interest will be charged on tha! parl of Gutstanding principal which has not baen paid. beginning on the con.
versiun date and continuing until the tun amoint of principal has been paid.

Beginning on the convarsion date, | will pay iiiterest at a yearly rale ol ETGHT AND 66/100
percent 8,66 %) {the “Initial Intersst Rate™). The inlerast rate that | will pay will change in
ancordance with Saction 4 of this Note unlil the loan is paid. Interes! rate changes may occur on lhﬁ 1ST
day of the month beginning on  FERBRUARY 18T .19 92 and on that day

of the month every 60 mornthis therealter.-Cach date on which the rale of interest may charj aa will

be called a “Change Date". .
The interest rate required by this Section and Seclion 4 of #iis Mote Is the rate 1 will pay bolh before and after
any defauit described in Section 5 of the Adjustable Rate lo.e

PAYMENTS
TIME AND PLACE OF PAYMENTS
! wilt pay principal and interest by making payments avery month. i wil'’mske my monlhly paymentd on the
18T day of each month beginning on MARCH 10T .
19 87 . I will make these paymenis until | have paid all of the principal andiinterest and any other ¢harges
daescribed below, that | may owe under this Nole. | will pay all sums that | cwe'undar this Note not [afjer than
FEBRUARY 01, 2016 (the “final payment cate”). 1 will mpke my
manthly paymenfs at CITICORP SAVINGS OF ILLINQIS, P.O. Box 4444, Chicage. thinois 60680, or L a dif-

ferenl place If raquired by Note Holder.

BORROWER'S PAYMENTS BEFORE THEY ARE DUE
| have the right lo make paymenls ol principal at any lime before they are due. A paymont of ,;rincipaf)only is

kxnown as a '‘prepaymant’”. When | make a prepayment, | will tell the Note Holder in writing that [ am dping so.
I may make a full prepayment or a partial prepayment without paying any penatly. The Note Holder will use all
of my prepayments lo reduce the amount of pringipal Lhat | owe under this Note, H | make a partialiprepay-
ment, there will be no delays in the dua dates of my monthly payments unless the Noto Holder agrees in
writing lo those delays. My parliai prepayment will reduce the amount ol my monthily payments aller the 1
Change Date following my partial prepaymant. Howover, any reduction due lo my partigl prepayment may

offset by an intarest rate increase. D

AMOUNT OF MONTHLY PAYMENTS ¢

My initial monthly payments of principal and intarest, alter the conversion date will be in the amognt ol
THREE_HUNDRED ‘CWENTY KIGUT AND 10/100 dollinsy

10 ) The interest rate that | pay changes, the amount of my Inonthily
payments will change. Increases in the interes! rate will rgsull in the higher payments (unless my
prepaymenis since the lasi Change Data offsel the increases in my monthly payments). Decreases in the in.
lerast rate will result in lower payments. The amount of my monthiy payments will always be sulficient to
repay my loan in full substanlially equal paymenls by the final payment date. In setting the monthly payment
amount on each Change Date, the Nole Holder will assume that the Nole inlerest rate will not change again

prior to the final payment dato.
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THE INDEX
Any changes In the interost rale, will o basod on changos in an interast rate indox which will bo cablogl tho
“inclax’'. The Index Is the

(1) %] * The weoekiy avaradge yiold on Unitod States Troasury securitios adjuslod to a canstant maturlly ol
FIVE yaar{s), as made avallablo by tho Fodaral Rosorvo Board,

(@ 3 + othar:

*If the Index ¢ceasas la be made avallable by tha publishor, or by ihy succasusor to tha publishar, MholNoto
Holdar will set tha Note Intoreal rate by using a compurablo indox,

SETTING THE INITIAL INTEREST RATE
The inltlal intaras! rate | will pay a3 of the convarsion dalo I8 got by tho Convarlibta Rale Mldor to mly Ad.
justnble Rate Note.

SETTING THE NEW INTEREST RATE

(1) First Change Dale: On tho 18T duy of PESKUARY , 1092 ,the
inferest rata that { pay will be changed, I nocoasary, to bo equul to the indox Rato pius 2,00 %.

{2) On such succesding Change Date, the Nole Holder will deturining tho Currant Indox Huto, and tho dow i
terest rate will.59 squal to tho Curront Indox Rato plus 2,00 %,

(3) Tha Index Rate<ns the Currant indax Rata I8 tho most recen! indox Hato avollable 60
days prior to each Lhangeo Dalo.

Belore pach Change Dale the Noto Holdar will caleulitte thu now intorost rata by ndding  wo AND 007100
percentage points ( 2,00 %) to the Currnnt indox. Howavar, tho rato of intorost that 1s rogyirod to

be paid shall never be Incresscd or dacreased on o single Changoe Doto hy morg than  THREER AND 00/100
parcantage poinls { 1,00 %) Irom the rate of intaras! currontly bolng paid.

Limitation On Changes In Interes. Rawes: in no avont, ovor the full tarm ol the Nole, will the Inlaergst rate
be (R increased, ) decreased morg than 4,00/100 poercantago potnts (4,00 %) from
the tnitial Rale of Interest set in my Adjustable Rato Noto.

EFFECTIVE DATE OF CHANGES

Each new Interast rate willt becoma ellactive on tho noxt Change Rate. I tho monthly paymonl changes as a
rasult of a change In tha Interest rate, tho monthly payment will chango as of tho first monthly paymant date

alter the Change Dale.

NOTICE TC BORROWER

The Note Holdar wili mail me a notice by first-class mail &¢ least thirty and no more than one hundred twenty
days belore sach Change Date if the inlorest ratg s to chapge. The notice will advise me of:
(i} the new interesl rate on the loan;

{1y the amount ol my naw monthily payimant; and

{ii1y any addlitional matters which the Note Holder is roquired to tlisciose,

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrower accepts the maoditication and agrees 10 pay the indcbtedness evidanced by sald Adjusta ble Rate
Note, as modified, and to perform each obligation it contains and each obligation intho Security Instrgment.

C. Lender and Borrower agree that the unpaid principal balance of the Adjustabla RataNote as of thlp date is

FORTY ONE THOUSAND SEVEN HUNDRED FORTY ONE AND 01/100
Dollars ($ 41,741.01 >

D. Lender and Borrower agree that the Convarsion Dateis  FEBRUARY 18T
15 87 , and as such, It is the sifactive date of this Agreement.

E. Lender and Borrower agree that nothing In this Agreament shall be construed to amoun! Lo a satisiaction
or a partial or total release of the Adjustable Rale Note and Securily instrumant inany way, or to impair the rights
ol Lender.

F. Lender and Borrower agree that all terms of the Adjustabie Rale Note and Security instrument ifcluding
modifications or amendmaents, il any, shall remain in effect, without change, except as otherwise provided 1 this
Agreement or any later writlen agreement,

G. The term “Borrower'', as used in this Agreement shali include any or all persons. singly or severally, who
may be obligated to Lender as sel oul above, Any ralerence o Borrower in this Agreement shall refer to those per-
sons and shalt automatically incliude the proper number ol persons and their gender.

g
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IN WITNESS WHEHETJ!N:@ PTEIIleI:c Q llliﬁmpb\%‘ho day tirst above wiitton,
J ‘ Z B
gwdﬁm e SYSL R

A Fodgral Savingaind Loan Assatiglion

ek () Kot == ”

ATTEST  ASSISTANT SECRETARY

VTOM—PRES IDENT

Borrowsr n DLLORES 'ﬁ@ﬁ'}ﬁ‘éﬁ"_“'"W”"“ T Botrower T
Borrower Borrowaor
STATE OF ILLINOIS, COUNTY OF . . GO0k ss.

I, the unclerslganed. a Notary Pubilc, In and for the Counly and stato alorosaid, DO HERERY CERTIFY thap .
JIM DAVIS — . L personally knowntomotobothe . VICL 1. .

Prasident of CITICORP SAVINGS OF ILLINOIS, and . . MARSHA A, KOVECST . . .. ... . .. ...
personally krown to me to be the ... ASSLSTANT. . Socrotary ol gaid corporation, and porgonally known {6 ma
to be the sama parsons whase nameas aro subscribad to tho foregolng instrumant, appoaroed boetare mo thig day in
person and sevaradly acknowlodged that as such . VICE. . e Prosidont and LASSISTANL.L.. ..
Secrelary, they sigred and cdelivared tho swid instrumant as e W VIGHE e, Prosidont| and

ASSISTANT Sarietary of said corporalion, and caused the corporaty soal ol suld corporation 16 be alfixod

thereto, pursuant to authiority, given by the Board of Directors of sald corporation ns thoir troo and volutitary act,
and as the [ree and voluntirdact of sald corparation lor tha usol and purposny tharain sot {orth,

Given under my hand and olficial/ezal, this Lorn

Commlsslon explres . PECEMBIR 29 ... /.

STATE OF IiLLINOIS, COUNTY OF .. e .40 s - 88,

1, the understgnad, a Notary Public, in and tar4t @ Gounty und Stiy atoresald, DO HEREBY CERTIEY that
e ...DELORES UPCHURCH_MARRIED..TO.DAVIDL. URCIULCH Z(dtfcc-‘ )7/:‘.-&66. P,

personably known to me to be the same person... wheaa mame ... 18§ . ... subscribod to tho foragoing Instru.
ment, appeared before me this day in person and acknowladyad thal . ah.a . signod, vonlnd and dolivered tha
sald Instrument as ____her ..__ froe and voluniary act, for the usos and purposios tharoin sot torth, including the
ratease and walver of the right ol homasload,

-, 87 )
Glven under my hand and ofticlal soal, this ... ... ..?/"L e L itayol L. j'f‘t‘*c“(' ey 19 f?
Commission explres .. 2t 3L 19 b4 7

Thia Inatrument was prepared by,

MARSHA A. KOVECST

Name
ONE SOUTH DEARBORN ST, B
CHICAGO, TLLINOIS 60603 -
Address
ADDRESS OF PROPERTY:
1442 W BIRCHWOOD UNTE A . o ode
__CHICAGO, TLLINOTS _ 60626 .
MAIL TO:
CITICORP SAVINGS OF_TLLINOTS .
Name
P.O, BOX 4444
Address
CHICAGO, ILLINOLS_ 60680 . m.l
City, State and 2ip EJ
OR 2 ¥ s
RECORDER'S OFFICE BOX NO. . 163 .z o
[ o
- | %)
< 7. -
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