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MORTGAGE

{0l orros er”). This Sl.jcuriiy Instrument is given to . E4rat. National
Mt. Prospect, a national o anking assoclatlon . , which is or and existir

! anized
under the laws of ... wba VUpnited. States . , and whose address isOne _First Pha“k Pl
..Mount Proapevt. Illinois 6005
Borrower owes Lender #ie rrincipal sum of ... Thixby. Five. Thousand %
TTLTIITTINTNT Dollars (ULS. $..35,000.00......0.0). This debi is evidenced by Borrower's no
dated the same date as this Scevvity Instrument (“"Note''), which provides Tor monthly payments, with the full debt, if n
puid earlier, due and payable on L AUBMSE. Lo 2992, T'his Security Instrume
secures to Lender: (a) the repaymernt of the debt evidenced by the Note, with interest, und all renewals, extensions ar
modifications; (b) the paymen! ol ull other sums, with interest, advanced under paragraph 7 to protect the security of thys
Security Instrument; and (¢) the perfolmaunse of Borrower's covenants and agreements under this Security Instrument
the Note. For this purpose, Borrower doed hereby mortgage, grant and convey to Lender the following desceribed proper
locsted in oo OO cerme e secnse s e s cereer st Caunty, Nlinoip:
UNIT 247-D AS DELINEATED ON SURVIY-QF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED "I _AS PARCEL) OF THE SOQUTH EAST }

OF THE NORTH WEST % OF SECTION 24, TOWNSHIP &2 NORTH, RANGE 11, REAST
OF THE THIRD PRINCIPAL MERIDIAN, BEINC SITUATED IN WHEELING TOWNSHIP,
COOK COUNTY, ILLINOIS WHICH SURVEY 18 ATTACUED AS EXHIBIT “A'" TO
DECLARATION OF CONDOMINIUM FOR QUINCY PARK CONDOMINLUM NUMBER 3 MADE BY
EXCHANGE NATIONAL BANK OF CHICAGO, A NATION/L )BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JAUNARY 4,7 1971 AND KNOWN AS TRUST
NUMBER 24678 RECORDED IN THE OFFICE OF THE RECO&IER OF COOK COUNTY,
ILLINOIS AS DOCUMENT 21840377, TCGETHER WITH AN" UNDIVIDED .26721
PERCENTAGE INTEREST 1IN SAID PARCEL {LEXCEPTING FROl SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQY AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, (ILLINOIS.

BP.I.N. 03-24=102~009~1368 'Y
which bas the address of (1378 Cova Drive, o, cPronpect Helghts, .
{S1r00t) [Caly)

Hlinois ... 80070, e ("Property Adidress®);
(2w Coctal

ToarTHERr Wirt all the improvements now or hereafter erected on the property, and ull eascments, rigliy
appurtenanees, renls, royalties, mineral, oil and gas rights and profts, water righis snd stock wud ull fxtures now oy
hereniter a purt ol the property, All replacements o adiditions shall also be covered by this Seeurity Instrament. Albof thg
foregoing 1s refurred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is hiwiully seised of the estate hereby conveyed and has the right 4
morigage, grand and convey the Property and that the Property is unencambered, except (or encambrances of record
Borrower warcinus and will defend generully the title 1o the Property aguinst all cluoms and demands, subject (0 an
encumbrances ol revord.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use atd non-uniform covenants wit}
limited varistions by jurisdiction Lo constitute k uniform secunty insteiment covering real property.

ILLINOIS—Singio Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 12/8

WPC FONME IENVICE, INC . ADUHIGH, IL WV
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If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrumer
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminides in accordance with Borrower's and Lender's written agreement or applicuble lnw.

8, Enspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borcower notice &t the time of or prior toan inspection specifying reasonable cause for the inspection,

9, Condemnation. The pruceeds of any award or eluim for diumages, direct or consequential, in connection with
any condeatration or other taking of any part of the Property, or for conveyanee in tieu of condemnation, are herepy
assigned and shall be paid to Lender.

I the event of & 1o1a) 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurty
{nstrument, whether or nat then due, with any exeess paid to Borrower, In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediat by
before the tuking, divided by (B) the Fuir market value of the Property immuediately belore the taking. Any balunce shallbe
paid to Borrower.

Ef the Property is abandoned by Borrawer, or if, alter notice by Lender to Borrower that the condemmnor offersjto
make an award o~ settle a claim for damuges, Barrower fails to respond to Lender within 30 days after the date the noticg is
given, Lender iZuuthorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Propertyjor
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lewderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extendjor
postpone the due date ~f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘<o! Released; Forbearance By Lender Not u Waiver,  Extension of the time for payment|or
modification of amostizal’on of the sums secured by this Sceurity Instrument grinted by Lender to uny successor] in
interest of Borrower shall ot Sncrate to release the liability of the original Borrawer ar Borrower’s successors in inicr#st.
Lender shall not be required 1o zommence proceedings against any successor in interest or refuse to extend time ffor
payment or otherwise modify ambrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiiower’s successars in interest. Any forbearance by Lender in exercising uny right or remeédy
shall not be n waiver of or preclude the ¢iersise of any right or remedy,

11. Successors and Assigns barad; Joint and Several Liabllity; Co-slgners,  The covenants and agreementy of
this Securily Instrument shall bind and benpfitthe successors and assigns of Lender and Horrower, subject to the provisibns
of parngraph [ 7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Secufty
Instrument but does not execute the Note: (a4 ¢ossigning this Sceurity Instrument only ta mortgage, grant and conkey
that Barrower's interest in the Property undet ix¢ieems of this Security [nstrument: (b) is not personally obligated ta pay
the sums secured by this Security Instrument; and > agrees that Lender and any other Borrower may agree lo exignd,
modify, forbear or muke any nccommedations with/rzgard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent,

12, Loan Charges. If the Joan secured by this Szeurdy Instrument is subject to a law which sets maximum Ipan
charges, and that law is finally interpreted so thal the witsrest or other loan charges collected or to be collecteg in
connection with the loan exeeed the permitted limits, then ) any such loan charge shall be reduced by the amgun
necessary to reduce the charge to the permitted limil; and (b) alty Zums already coliccted from Borrower which exceaded
perrmitted limits will be refunded 1o Borrower, Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a difect paymen to Borrower. [ a refuiidieduces principal, the reduction will be treated gs a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expization of applicable lisws has the effecr of
rendering any provision of the Nole or this Security Instrument unenforeeab ¢ according toits terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Securily-{pstrument and puy invoke any remeglics
permilted by puragraph 19. I Lender exercises this option, Lender shall take the fraps specified in the second paragraph of
paragraph 17,

14. Notices.  Auny notice to Horrower provided for in this Security Instrumens‘shall be given by delivering il qr by
mailing it by first class mail unless applicable law requires use of another methad. he notice shall be directed g the
Property Address or any other address Borrower designates by notice 1o Lender. Any natize to Lender shiall be giveh by

first class mait 1o Lender's address stated herein or any other address Lender desigrtes by notine vy Borrower. Any 5 lic«p;
=3
-

provided for in this Security Instrument shall be deemed 1o hive been given (o Horrower ar Letder dvhen given as provided

in this paragraph.
15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federat owand the luw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument of the ¢,3

Note conflicts with upplicable law, such conflict shall nut alfect other provisions of this Seeurity lastosmant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteament uué the
Note are declured (o be severuble,

16. Borrower's Copy. Borrower shall be given one canformed copy ol the Nole and ol this Security lustrument.

17. Transfer of the Property or o Heneficiad Interest in Borrower, 10 al) or any part of the Property on nsty
interest in it is sold or translereed {or it n beneficial interest in Borrower iy sold or trapsferred and Borrower is not a najural
person) without Lender’s prior wrilten consenl, Lender muy, at its option, require immediate payment in full of ull $ums
secured by this Security (nstrument. However, this option shall sor be eacrcised by Lender it exereise 15 prohibitad by
fecleral law as of the date of this Security Instrument,

IT Lender excereises this option, Lender shall give Borrower potice of aceclerution. The notice shall provide a pgriod
of not tess than 30 days from the date the notice is delivered ar mailed within which Borrawer must pay uil sums secured by
this Security Instrument. If Borcower fails to pay these sims prios o the expiration ol this period, Lender may invoke any
remedies permilted by this Seeurity nstrument without further notice or dentind on Borrower.

18, Dorrower’s Right to Relastate,  1f Bosrower meets cerlain conditions, Borrower shall have the right tajhave
entorcement of this Securily [nstrement discontinued at any time prior to the carlier of: (0) § duys {or such ather periped ns
applicuble luw may specily for retnstutement) before sale of the Property pursuunt toany power of sale contuined iy this
Seeurity Instrument; or {b) entry of a judgment enforcig this Seeurity Instrument, Thaose conditions are that Hosrawer:
(13 puys Lender all sums which then would be due under (his Seeurity tnstrument und the Note hid no aceelerhtion
gecurred; () eures any deluult of uny other eovenants or agrecments; () pays ol expenses incurred i enforeing chis
Security Tnsteutrtent, including, bat not limiled to, redsonble sttorneys fees; and () takes sueh action as Lenderd may
rensonably require to asstre that the e of this Security Instrument, Lemder's rights in the Property and Horrower's
obligation to puy the sums secured by this Seeurity Instrument shall continue unchanged. Upon peinstatemeit by
Borrower, this Security Tustrument and the obligations seeured hereby shall vemuin fully effective us i no aeeeferatiofi Hud
occurred. However, this right 1o reinstate shall not upply in the ease ol neceleration under paragraphs 13 or 17,

bt
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