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NORWOOD FEDERAL SAVINGS BANK

5813 NORTH MILWAUKEE AVENUE
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MORTGAGE

THIS MOF TGAGE ("Security Instrument™) is given on W28 e e ,
19...87.. The morteagor is ... Ml.kelauws. Wagner.and. ElLz gner..his.wife,
("' Borrower"). This Sccurity Enstrument is given (o
........... rrreee e recnreesseneseenneneeenny Which is organized and existi

R EE R !
dated the same date as this Securitv-Instrument (“*Nole™), which provides for monthly payments, with the full debt, if ot
paid carlier, due and payable on Au.gus,r....l.....Z.O.djz....,................... rreresrereensanennes This Securily Instrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions

modifications; (b) the payment of all Gibér sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansc ol Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey 1o Lender the following described prope|
located in 0T o 0 S TR retrtreehtteenenLbeseat hes s ares arate s bee s saan b e e ne et eessares County, llingi

PARCEL 1:
Lot 7 in Block 12 in Kinsey's . fark Ridge Subdivision of part of the

Section | and Section 2, Towirship 40 North, Range 12 East of the Third
Principal Meridian according tu/cihe Plat thereof recorded February 28,
1924 as Document 8299244 in Cook-Caunty, lllinols.

PARCEL 2:

The East 1/2 of the vacated public aYlzy lying West of and adjacent
to Lot 7 in Block 12 in Kinsey's Park Risye Subdivision of part of
the Section | and Section 2, Township 40 Nzoth, Range 12 East of the
Third Principal Meridian according to the Plats thercof recorded
February 28, 1924 as Bocument 8299244 in Cool County, Il)inols.

PTN: 12-02-406-019
HAO W)

1824, Sauth. Ashland. Avaenue....... s e Park RIAGR. iinns]o
[Siree] |Gy}

. weewenn ("Property Address');
{2ip Code) perty

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,
uppurtcnances, rents, royalties, minerul, oil and gus rights and profits, water rights and sock und all fixtures now ovr
herealies & part of the property. All replacemients and additions shithl nlso be covered by this Seeurity istruinent. Allofthe
foregoing is refecred ta in this Sccurity Instruinent us the " Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and bus the right ko

mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warranis und will defend generally the title 1o the Property against all cluims and demunds, subject 1o ahy

encumbrances of record.

THIS SECUKLTY INSTRUMENT combines uniform covenants for nutionul use und nan-uniform covenants with
limiied visriations by jurisdiction to constitute u uniform sceurity instrument covering read propeety.

ILLINOIS—Singic Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/§)
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If Lender required mortgage insurance as a comtition of moking the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to mointain the insurance in effect until sueh time as the requirement for the
insurance terminates in accordunce with Borrower’s and Lender's written agreement or upplicable luw,

8, Inspection, Lender or its agent may make reasoitable entries upon and inspections of the Property. l.unécr
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of uny nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny parl of the Property, or lor conveyance in ficu of condemnution, are hergby
assigned and shall be paid to Lender. b

In the event of « total taking of the Property, the proceeds shatll be applicd 10 the sums secured by this Secutity
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of o partial taking of the l'mpc;ly.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the folfowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the tuking. Any bulance shall be
paid to Borrower. i

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim lor damages, Borrower fiils to respond to Lender within 30 days afier the dnle the noli-; is
given, Lender isauthorized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
to the sums secuyar, by this Sequrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not uxlcn& or
pustpone the due deie of the monthly payments referred to in psragraphs 1 and 2 o change the amount of such pﬂymcrls.

10. Borroweo Mot Released; Furbearance By lender Not a Waiver,  Extension of the time for payment or
modification of amorizeiicn of the sums secured by this Security Instrument granted by Lender to any successof in
interest of Borrower shall ne. operate to release the liability of the original Borrower or Borrower's successors in infefest.
Lender shall not be requiresd toicommence proceedings against any successor in intzrest or refuse to extend time for
puyment or otherwise modify émurtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or BererGwer's successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be p waiver of or preclude the exercise of any right or remedy. :

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers,  The covenanis and agreements of
this Security Instrument shat! bind and aenefizthe successors and assigns of Lender and Borrower, subject to the provisjons
of puragraph !7. Borrower’s covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2) sz-co-signing this Security Instrument only to martgage, grant and convey
that Borrower’s interest in the Property under thy terms of this Security Instrument; (b) is not personally oblignted tapay
the sums secured by this Sccurity Instrument; ard €2)agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wiyi Zeaard to the terms of this Security Instrument or the Note without
that Borrower's consent. F

12. Loan Charges. [fthe foan secured by this Sccurity Instrument is subject to a law which sets maximumi’oun
charges, and that law is finally interpreted so that thelinterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then! (2) any such loan charge shall be reduced by the ampunt
necessury Lo reduce the charge 1o the permitied himit; and (byary sumas already collected from Borrower which excepded
permitted limits will be refunded to Borrower. Lender may chosseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a reiupd seduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Atvecting Lender's Rights. If enuctment ez expiration of spplicable laws has the effept of
rendering any provision ol the Note or this Security Instrument uncalorceab’e aceording to its teems, Lender, at its ofition,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke uny remidies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragruph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumenishall be given by delivering it pr by
maifing it by first class mail unless applicable law requires use of another method? he'notice shall be directed 1p the
Propesty Address or sny other address Borrower designates by notice to Lender. Any notite 1o Lender shall be givi:n by
first class mail to Lender's address stated hercin or any other address Lender designates bysiotice to Borrower, Any fotice
provided for in this Security [nstrument shall be deemried to have been given to Borrower or Lerideriwhen given as probided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders! lev and the law of the
jurisdiction in which the Property is located. In the event that uny provision or ¢lause of this Sectri?y Instrument ¢r the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrurient or the|Note
which can be given effect without the conficting provision. To this end the provisions of this Security Iniicument ard the
Notz are declared 10 be severable.

16. Borrower's Cupy. Horrower shall be given one conformed copy of the WNote and of this Securiy Instrument.

17. Transfer of the Property or u Beneficial Interest in Dorrower. 10 all or any part of the Property ar any
interest in it is sold or transferred (or iF a benchicial interest in Borrower is sold or transferred and Borrower is not a nhtural
persan) without Lender's prior written consent, Lender may, at its optien, require immediate payment in full of allfsums
secured by this Security Instrument, However, this option shall not be eaercised by Lender if exercise iy prohibited hy
federal luw as of the date of this Security Instrument.

[f Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days From the dute the notice is dehivered or mailed within which Borrower must pay afi sums secuted by
this Security Instrument. IF Borrower fails to pay these sums poior to the expiration of this period, Lender miay invoke any
remedies permilled by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [T Borrower meets certuin conditions, Horrower shall have the right 16 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other pc{;ml as
applicable law may speaify [or reinstatement) belore sale of the Properly pursuant (o any power of sale coitained jn this
Sceurity Instrument; or (b} entry of u judgment enforcing this Security lastrument. Those conditions are thal Borfower:
() pays Lender all sums which then would be due under this Security ITnstrument and the Note had no uccc!jrulmn
accurred; (b) cures any defanll of any other covenants or agreements; {¢) pays all expenses ingurred in enforcigg ths
Security Instrument, including, but not lumited (o, reasonable attorneys’ Tees; and (d) takes such action us Lenddr muy
reasonubly require 1o ussure that the Tien of this Security Instrurmeit, Lender's nghts in the Property and Bormuwer's
obligation to pay the sums secured by this Securny Ionstrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument und the obligalions sccured hereby shall remain fully effective as 1IF no aceeleration fun
occurred. However, this right 1o reinstute shill not upply in the case of accelerntion under puragraphs {3 or 17,
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