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IHOLS " This instrument was prepared by:
2
cooK DUNTY‘\E.CGRD o i

e oW 1: 29 87319502 -7 /6. Gadbols. ...
W97 JUN V1 :

..3300. Sonth Harlem Avenue
Riversidémdres T11lincie 60546

MORTGAGE

THIS MORTGAGE is made mm ......... 8th ... duy of..... June,....... 16'00
1987, ., between the Mortgagor, . .

...............
..................

-------------------
......

.................................. | corporation organized and
cm;tgxsa undcr the Iaws of thﬁ United States .of Aperica,,...., whose addressis. .. .. ......

viers e eaaea s (herein “Londer”),

...................................

e ITTTTIITTTTTS TDollars, whlch mdeblcdncss is cwdcnccd by Borrowers
note dated. . . _u_v‘ne 8., 1587

.............. (herein "Naote), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not saoner paid, due and payable on. .

coa TRl 1. 2002,

N

To SECURE ta Lender fa) the repayment of 1he indebtedness evidenced by the Note, with interest thereon, the
payment of all other sume, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performaiice of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with iaterest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hv-cby mortgage, grant and convey to Lender the following described property
located in the County of . . ... .G/,

...................... , State of Illinois:

LOT 105 (EXCEPT THE EAST/ 2 FEET THEREOF) IN AMDREW'S AND PIPER'S
RESUBDIVISION OF PART OF sfuCUKS 36 AND 37 OF ANDREW AND PIPER'S SECOND

3 X
ADDITION TO BERWYN IN SECTICW 31, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN MNOK COUNTY, ILLINOIS.

UNTY. ILLINDIS
FOR REFDAG

1987 JUL 13 AHLLdfﬂ u738322

Permanent Real Estate Tax No., 16- 31—121-024-—0000 4 /
July 9, 1987

This Mortgage Document is being Reacknowledged
of adding Acknowledgement Certificate of Nota

@

-

JN10 71 21 140W Qa0

“
D
N
S
©

d Rerecoder] for the purpose
Public.

vgzﬁﬁebg

which has the address of. . .7.122 West. Wardsor. Avenue ., . ...........

e Berwyn ............
LStroet}
Illinois 60402

.............. . (herein “Property Address™ ),
[State and Zip Coﬂt]

ToGETHER with all the improvements now or hereafter crected on the property, and sil easements, rights,
appurtenances, rents, royallies, mineral, oi) and gas rights und profits, waier, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a leasehold) are herein referred to as the “Property”

Rorrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demunds, subject to any declarations, casements or restrictions

listect In a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLINDIS —1 to & Family—6/77 — FNMA/FHLMC URIFORM INSTRUMENT

43137
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- LI :
prior to entry of a Judgment enforcing this Morigage if: (uk Borrowee pays Londer all sums which would be then due under
this Martgnge, the Note and notes securing Future Advances, il nny, had ne aceelerstion ogeurred; (b} Dorrower cures [all
hrenches of uny other covenants or agreements of Borrower contuined In this Mortgage; (€Y Borrower pays all rensonaple

oxpenses incurred by Lender In enforcing e covennnty and agreements of Borrawer contained in this Morigage and|in
enfarging Lender's remedies as pravidecd in paragraph 18 heeeof, Inehuding, but not limbted to, reasonable nitorney’s fees;
(d) Borrawer takes such action as Lender may rensonahly requlre to nssure that the fien of this Mortgage, Tender's Interest

ned
in the Property nndd Borrower’s abligation 1o pay the sums secured by this Mortguge shall continue unimpnired. Upon wjch

payment e cure hy RBorrawer, this Mortgage and the obligations secured herehy shall remnin in full force and effect ay It
no ucceleration had occurrad.

20. Assignment of Ronts; Appointment of Recelver: Lender In Passession, A additionn! security hereander, Borvower
hereby assigns to Lender the remts of the Property, provided thut Borrower shall, prior to acceleration under puragraph {18
hereof ar abandonment of the Property, have the right 1o eollect and retnin such rents as they beeame due nnd payable,

Upon accelerntion under paragraph 18 hereol or abandonment of the Property, and at any time prior to the expiratfon
of any period of redemption foflowing judicinl sale, Lender, in person, by agent or by judicially appainted receiver, shall|be
entitled to enter upon, tnke possession of and mannge the Property and 1o collect the rents of the Property including thpae
past due. Al rents collected by Lender or the recelver shall be applied lirst to payment of the costs of manngement of he
Property and cotlection of rents, including, but not limited 10 receiver’s fees, premiums on receiver's bomds and rensonn be
nttorney’s fees, und then to the sums secured by this Mortgnge. Lender and the receiver shall be linble to account only for
those rents aciually received.

21, Future Advances. Upon request of Borrower, Lender, atb Lender's option prior o release of this Mortgage,
muke Future Advances to Borrower. Such IFuture Advanges, with interest thereon, shall be secured by this Mortgage when
evidenced by premissory noles stating that said notes are secured hereby. At no time shall the principn! amount of the
indebtodness secared by this Mortgage, not inchaling sums mil:gzwﬁ%én db'cnnl
Mortgage, excecd tha vriginnl amount of the Note plus US S, . P00 5N,

ance herewith to proteet the security of

22, Relopses Upan payment of ull sums secured by this Martgage, Lender shall release this Mortgnge without ch
to Borrower. Borrower shail pay all costs of recordation, if any.

23, Walver of Hrmestead., Dorrower hercby waives all right of homestead exemption in the Property.

In WiTNiss WHER OV Borrower has executed this Mortgage.

B
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—Borrg
STATE OF [LLINGIS, . .. .... Q0K ..

T e e 3

1, .....David G.. Gadbois..............

v e vsas . County ss:

e v e

., o Notary Public in and for said county and st
do herehy certify that. .. Melvin . E..Niemi .and. Joani Niemi,. his wife... ...

..o, personally known 1o measd e the sume person(s) whose name(s) . . .9re.,
subscribed to the foregoing instrument,

appeared before me this duy in person, and acknowledged that. . Lhey

signed and delivered the said instrument os. .. .. .

Aree and voluntary act, for the uses and purposes thes
set forth,

]
p-
=2

Given under my hand and official seal, this.

o2 day of
My Commission expires:

ce 19 B7
April 26, 1990 4

Y

Notlary Public

y22E8es0

WOTARY Fub_TC STATE OF ILLI
MY COMNISSTON L3P, APR. 28

ISSUED THAY (LU ROTARY A

{5pace Balow This Line Resorved For Lander and Recordsr)
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Lender’s writton agreement or applicable lnw. Borrower shall pay the amount of wll mortgage insurance promiums in the
manner provided under paragraph 2 horcof.
Any umounts disbursed by Lender pursunnt to this paragraph 7, with interest thereon, shatl hecomo additiopal
indebtedness of Borrower socured by this Morigage. Unless Borrower and Lender agree (o other terms of payment, sych
amaunts shall be payable upon notice from [ ender 10 Horrower requesting payment theeeof, and shall beor interest from fhe
date of disbursement at the rale payable from time 1o time on onstanding prineipat under the Note unless paymentiof
interest at such rute would he contrary ta applicable faw, in which gvent sueh umounis shall bear interest at tho highest thte
permissible under applicuble Inw, Nothing contalned in this paragruph 7 shall require Lender to incur any exponse or thke
nny nction hereunder.
B. Inapectlon, Lender may muke or cause to be mude reasonable entries upan and inspections of the Property, praviged
that Lemder shall give Borrower notice prior 10 any such inspection speeifying reasonuble canse therefor related to Lender's
interest in the Property,
9. Condemnation. The procecds of any nwaed or cluim for dumuages, direct or conseguentinl, in connecilon with qny
condemnution ar other tnking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
nrrd shall boe pald 10 Lender.
In the event of a total taking of the Praperty, the proceeds shall be applied 1o the wony segured by this Mortgage.
with the excess, if uny, paid to florrower. In the event of o partinl taking of the Property, unfess Borrower and Longler
atherwlse ngree In writing, there shall be appligd to the sums secured by this Morigage such praportion of the proceeds
s is equnl to that proportlon which the amount of the sums secured by this Maortgage Tmmedintely prior to the datolof
taking benrs to the fnir market value of the Property immediately prioe to the date of takisg, with the balanee of the procegds
pald 1o Borrower.
If the Propetiy s uhandoned hy Barrower, or if, afler notice by Lender ta Borrower that the condemnor offers (o mgke
an award or settle 2O claim for damages, Barrower fails 1o respond 1o Fender within M) duws after the date such netled Is
mailed, Loader Is avinarleed to colleet nnd apply the proceeds, nt Lemder's uption, ¢ither 1o restoration or repuir of {he
Properiy or to the sua sceured by this Mortgoage.
Untess Lander unsd Bocrower otherwise agree in writing, sny such application of progeeds 1o principal shall not extdnd
or postpone the due date ¢rthe monthly nstallments referred to in paragruphs 1 and 2 hereol or change the amount}of
such installmenis.
10. Borrower Nt Releasesd, JExtension of the time for payment or madification of amortization of the sums secuted
by this Mortyage granfed by Teadersto any suecessor in interest of Borrower shall not opernte to release, in any manner,
the Tinbitity of the original Borrower snd Horrower's suceessors in interest. Teader shall not be requlred to ¢commeties
procecdings against such sucgessor ol rofuse 1o extend time Tor pavment or otherwise modity amortization of the sujns
secured by this Mortgage by reason o/ asy demand macde by the original Borrower and Boreower's successory in fnterdst,
11, Forbenrance by Lender Nob n Wabvers Any forhearance by Tender iy exerclsiing any right or remedy hereunder,jor
otherwise affarded by applicable lnw, shall not be o waiver of or preclude the exercise of any such right or remedy.
The procuremcent of insurange or the paymentafaaxes or other ligns or charges by | ender shall not be u waiver of Lendde's
right 10 accelerate the muturity of the indebieduess'secured by this Mortgage.
12, Remedies Comulative, Al remedies progidad sn this Mortgage are distinet sod eumulative 1o any other right|or
remedy under this Mortgage or afforded by taw or esjudivoand may be exervised concurrently, Tndependently or succesalvyly,
13, Successors and Assigay Bouml: Joint ad " Severnt Linbllitys Coptlons. The covenants and agreements I\u\%in

contnined shalt hind. and the rights hercunder shull inure b the respective suceessors omd assigns of Lender and Boarrower,

subject {0 the provisions of parageaph 17 hercof. AN colenanty amnd agreements of Barrower shall be joint and sevefal.

The captions and headings of the paragraphs of this Morpage are for convenience only and are not o be used jto

interpret or defing the provisions hereof.

I4. Notice. Except for any notice requdred under applicalsle Zaw 1o be given in wnother manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by muiling s4ch notice by certifted mail addressed 10 Borrower |nt
the Broperty Address or at such other suldress ns Borrower may desiziate by setice to Lember us provided herein, apet
(h} any notice to Lender shall be given by certifled mail, return receip@ reguested, 1o Tender's pddress stuted herein or fto
such other wddress as Lender may designate by notive 1o Borrower s siovided hereimn, Any notiee provided for in this
Mortgage shul! be deemed to have been given to Borrower or Fender when giveniin the manner designited hereln,

tS. Uniform Mortgage: Governbog Law: Severubllity, This farns of o gage combines uniform covenants for nutiopal
use and nen-uniform covenants with limited varintions by jurisdiction to constiivie.n uniform securily instrument cavering
real property. This Mortgage shali be governed by the law of the jurisdiction i v hich the Propery is loented, In fhe
event thit any pravision or clause of this Mortgage or the Note conflicts with appriciote/iaw, such conflict shall not affpct
ather provisions of this Mortgage or the Note which can he given cffeet without thc-cunflicting provision. und to this
end the provisions of the Mortgage and the Note are declired ta be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note anidof this Mortgage at the tine
of execttion or after recordation hereof.

17. ‘T'ransfer of the Property: Assumption. 1 all or any part of the Property ar un interesi (thercin is sold or transferred
by Borrower without Lender’s prier written consent. excluding () the ¢reation of a lien or exexdai’nance subordinate |10
this Mortgage, (b) the creation of o purchase money security interest for howsehold appliances, &) o transfer by devipe,
descent or by aperation of Law upon the death of o joint tenant or (dy the grant of any leasehold interdsiafthree years or less
not containing an option to purchase, Lender may, at Lemder's option, declare all the sums secured by Ghis Muortgage to [be
immediately due and paysble. Lender shall have winved such aption o accelerate if, prior to the sale rigansfer, Lender
und the person 10 whom the Property is to be sold or transterred eeach agrecment in writing that the credic of such perspin
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. TF Lender has waived the option to accelerate provided in this paragraph 17, and i Borrower's suceessor(in
interest has executed a written assemplion agreement aecepled in writing by Lender, Lender shall release Borrower from pdl
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerale, Lender shall mail Borrower notice of acceleration in accordance with
puragraph 14 hereof. Such notice shall provide o period of nat less than 30 days from the date the notice is multed within
which Borrower may pay the sums declared due. I Borrower fails to puy such sums prior to the expiration of such perigd,
Lender may, without further notice or demand on Horrower, invoke any remedies permritted by parngraph 18 hereol.

Non-Unirars Covenants. Borrower and [ender Turther covenant and agree as follows:

18, Accelerntion; Remedies. Except as provided In parugraph t7 hereof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenunts to pay when due any sams secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in parsgraph 14 hereof specifying: (1) the breach; (2) the actipn
required to cure such brenchs (3w dafe, nol Jess than 30 doys from the date the notice is malled to Borrower, by which such
hreach must be cured; and () that fallure to cure such brewch on or before the dute specitied fn the notlce may result itn
acceleration of the sumy secured by this Morigage, fareclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate nfter accelerstion and the eight to assert in the foreclosure proceedipg
the non-exisience of a defavlt or any other defense of Borrower to necelerntion and foreclosure. If the breach is not cured
or before the date specified in the notice, Lender al Lender’s option may declare all of the sums secured by this Mortgage to b
immediately due and paynble without further demand und may foreclose this Maortgage by judicinl praceeding. Lender shall
e entitled to collect {n such procceding ufl expenses of fareclosure, including, but ot limited to, rensonnble attorney's fe
and costs of docum-ntary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Rorrower shall have the right to have any proceedings begun by Fender (a enforce this Mortgage diseontinued at any ti
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WIL! RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is mude this ___8th _ duy of June L1987, and is incorporated into and shell
be deemed 10 wnend gnd supplement the Morguge, Deed of Trust, or Deed 1o Secure Debi (the **Security Instrument™)
of the same dute given by the undersigned (the ** Borrower') to secure Borrower's Note 1o Riverside Suvings u Federal
Suvings andd Loan Association (the “Lender™) of the same date ¢the **Note™} and covering the property described in the

Securily Instrument und Jocated __ZlZLJﬂﬁst_Mndsot.Auenue_
£0402

Property Address

Modifications, In poidivon 1o the covenunts and agrecments made in the Security Tnstrument, Borrower and Lender further
covenunt and agree as follaws:

A, INTEREST RATE AND M2NTRLY PAYMENT CHANGES

The Note has an “Initind Interest e of _9,5 %, The Note interest rate may be increared or decreased on
the __18t__ day of the momih beginniig on July 1, .19 88 and ot that day of the month
every 32 monils therenfier,

Changes in the interest rute are govered hy clianzes in an interest rate index cafled the “lndex™. The Index is the:

(Check ane box to indicare Idex,)

(hy £l

(2y X 7th District Costof Funds Index for the monthly moving averyge.of three monbs published by the Federal Home
Lown Bank of Chicngo,

Tu set the new Interest Fute, before each interest Change Dite, the Note Holder 20! fiest add 3,00 percentage poims
(300 %) 10 the Current Index, The Current Index is the most recent Index figure avisiuble 45 days prior to each Change
Dute. The Note Holder will then round the result of this addition 0 the nearest one-eightl of one percentage paint (0.125%),
This rownded umount will be the new rate of interest untit the next inerest Change Date, Alter the [t Change Date, the
new rate of inlerest will not be increased o decreased by more than —2.00 _ percentage poinis from the previous interest
rate and provided further that st no time during the term of the Note shall the interest rate be decreaned more thun .00
percentige points below the Intia) Interest Rate,

I1 the interest rate changes, the amount of Burrower's monthly puyments will also change. Decreases ia e interes
will result in fower payments und inereases i the interest rate will result in higher p.iymcrm However,y ent change
will have n **Cap™ or limit of ____% per rate change increase, As 2 resull o the rute change increases
might exceed the puyment change ' Cap** caiuzing increases in the van amaunt theough **negutive smortizntion*,
If this is the case, then cach month that the s onthly payment is less than the interest portion, the Note Holder
will subtract the nmount of the interest 000 and wib) add the difference 1o 1the unpaid principal balunce. The Note Holder
will also add. o the amount of this differenee (o the unpaid principsl bulance each moath. The rate of inlerest ndded
incipal will be the rate of interest as chungcd from time o time by provisiens of the Nowe described gbove,

Notwithstunding anyshing herein 10 the contrury, the maximum interest rate changes shall not increase mrg
than _ 6,80  percentage points, nor decrease more than .00 percentage points from the initial rate over the life g8

the loan, |

ADJUSTABLE RATE LOAN RIDER "™ Nettve Amorcastion
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