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MORTGAGE 513133-9

THIS MORTGAGE ("Security Instrument”}is givenon JULY 1 L
19 87 The mor gagor is JEFFREY R. Z20UB AND BEVERLY BERGER ZOUQ‘} HUSBAND AND WIFE

=76 730

(" Borrower"). This Scevrity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is orgunized and exisiiagunder theluwsof  THE UNITED STATES OF AMERICA, nnd whoscuddressi

1210 CENTRAL AVENIE
WILMETTE, ILLINOLS /60091 < " Leader”).

Borrower owes Lender the principr.laum of
ONE HUNDRED TWENTY THCOUSAND AND NO/100

by

Dollur(U.8. § 120,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumint ( ‘Nmu"%. which provides for monthly payments, with the full debt, iWno
paid earlier, duc and payableon AUGUST 2., 201 This Security Instrumeny
secures to Lender: () the repayment of the delit svideneed by the Note, with interest, and all renewals, extensions an
madifications; (b) the puyment of nll other sums, with/interest, mfvanced under purngraph 7 1o proteet the security ol this
Security Instrument; und (¢) the perfurmance of Boreower's covenants and ngreements under this Security Instrument ang
the Note. For this purpose, Borrower does hereby moriguge. grant nivd canvey to Lender the Tollowing described propert

located in COOK County, llinos:
LOT 40 IN CLARK AND THOMAS' SUBDIVISJON OF LOT 4 IN BLOCK 9 OF L
SHEFFIELDS ADDITION TO CHICAGO IN THE WEST 1l/2 OF THE SOUTH EAST ¢
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, PANGE 14 BEAST OF THE THIRD ’
./PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

GO  ten
14-32-416-038-0000

which hus theaddressof 1876 MAUD CHT;CI\GO

[Streat] Gity)

{ilinois 60614 ("Properly Address™);
{2p Code]

TOGETHER WiTH all the improvements now or herealler ereeted on the property, and all easements, right
appurtenances, rents, royaities, minerd, oit and gas rights rnd profits, waler rights and stock and all Axtures now
hereafter n part of the property. All replucements wnd additions shnll also be covered by this Securily Instrument. Allof t}
foregoing is referred to in this Security Instrument as the *Property ™

HORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed wnd has the right
morigage, grant and convey the Property andl that the Property is unencumbered, excepl {for encumbrances of recorgl.
Borrower warrsnts snd will defend generally the tite to the Property ngainst all claims and demands, subject o
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts lor national use and non-uniform covenants wi
limited variations by jurisdiction to constitiiie n uniform security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument
Borrower shall pay the premiums reguired to maintain the insurance ineffect until such time as the requiremsent for (hy
insurance ferminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herebyl
assigned and shall be paid 1o Lender,

Tn the event of a tatal taking of the Property. the proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a purtial taking of the Praoperty
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1the proceeds multiplied by the following fruction: {u} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall bd
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1«
make an award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days aiter the date the notice iy
given, Lender is autitorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sums securéd Sy this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend o
postpone the due date ¢ the monthly payments referred to an paragraphs 1 and 2 or chuange the amount of such payments)

10, Borrower 0ot @cleased; Forbearance By Lender Not n Waiver,  Extension of the time for payment og
modification of amortizitiorn ~f the sums secured by this Security Instrument granted by Lender to any successor inl
interest of Borrower shall nol ererate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 1+ commence procecdings ngainst any suceessor in interest or refuse to extend time tor
payment or otherwise modify amettization of the sums secured by this Security Lustrument by reason of any demiand made
by the original Borrower or Borrow/7’s successors in interest. Any forbearance by Lenderin exercising any right or remedy|
shall not be u waiver of or preclude the excicise of any right ar remedy.

11. Successors and Assigns Bourdy doint and Several Liablity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and berefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag/cenients shall be joint and severnl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: Gapis cossigning this Security Instrument only to mortgage, griant and convey
thut Borrower's interest in the Property under thé 1e/ms of this Security Instrument; (h) is not personalty obligated 10 pay
the sums secured by this Security Instrutnent; und i¢) hgrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any necommodations with wepard to the terms of this Security Instrument ar the Note withoul
that Borrower's consent,

12. Lonn Charges. I the loan secured by this Secyrily) lustrument is subject (o law which sets muximum loan
charges, and that law is finally interpreted so that the imerest or other loan charges coltected or to be collected in
connection with the Jonn exceed the permitted limits, then: (4) vny such loan charge shall be reduced by the amount
necessury to reduce the charge 10 the permittet imit; and (b) any oy already collected from Borrower which eaceeded
permitied limits will be refunded to Horrower. Lender may choosetmuke this refund by recucing the principal owed
under the Note or by making n direet puyment to Borrower. 1P refuntd redaces principal, the reduction will be treated as n
partinl prepayment without wny prepayment charge under the Naole,

13, Legistation Afecting Lender’s Righis, If enuctiment or_expication of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable pecosding to its terms, Lender, at ity option,
may require immedinte payment in full of all sums seeured by this Seeurity Onstranent wod may invoke uny remedies
permitted by parngriph 19, If Lender exercises this aption, Lender shall take the steps speeilivd in the secand puragraph ol
paragraph 17.

14, Notlces. Auny notice to Borrower provided for in this Security Instrumensshatl be given by delivering it or by
mniling it by first ¢lass muil unless applivable law requires use of gnather methad. Tae nenee shall be directed to the
Property Address ar any other wddress Borrower designates by notice ta Lender, Any netied v Lender shall be geven by
fiest class mail to Lender's address stated herein or uny other address Lender designates by netiee te Borrower, Any nolice
provided for i this Seeurity Instrument shull be deemed to hive been given to Borrower or Lender when given us provided
in this parugraph.

18. Governing Law; Severability.  This Security Instrument shudl be gaverned by Tederat Liiw o the luw of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Securify Yostrument or the
Note conflicts with applicable lnw, such confict shall nov affect vther provisions of this Securily lostruinent or the Note
which van be given etfeet without the conthieting provision. To this end the provisions of ths Seeurity Enstezauent nnd tm
Note are declared to be severable. 4

16. Norrawer's Copy.  Dorrower shull be given une conformed copy of the Note and of this Security Instrumen!i g

17. Transfer of the Propeety or a Beneficlul Interest (n Borrower, 16 all or any part of the Property or any
interest in it is sold or transferred (ar i s beneficisl interest in Borrower i sald or transfereed and Borrower is nota naturad
person) without Lendee's prior weitten consent, Lender may, at its option, require immediate payment m full of ulb sums
secured by this Sceurity Instrument. However, this aption shull not be exercised by Lender if eacreise s rrohitited by
federn! low ps of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of agecleration. 'The notice shall provide n period
of not less than 30 days from the date the notice is delivered of mailed withim which Borroswer musy pay ull sums secured by
this Security [nstrument. 17 Borrower Tails 1o pay these sums priar (o the exmration of this period, Lender may isvoke uny
remedies permitted by this Security [nstrument without Nirther notice or demund on Borrawer,

18, Borrower's Right te Relnstate, 1T Borrower meets certnin condinions, Horeower shall have the right to have
enforcement of this Seeurity tnstrument discontinued at any time prior to the carlier ol {a) 3 days tor such other perimd as
applicable law may specify for reinstutement) before sule of the Property purswant o any power al sale contiuned in this
Security Instrument; or (b) entry ol a judgment enforging this Security frstrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Secunty instrument and the Note hud necaceelerution
aceurred; (b) cures uny defuult of any other covenants or agreements: (c) pays all expenses ingurred in ehforcing this
Security Instrument, including, but not limited to, reasonuble uttorneys' feessand () tukes such netion as Lender may
reasonably fequire to assure that the lien of this Secunty Instrument, Lender's nghis i the Property wd Hotrowere's
obligation to pay the sums secured by this Security Tostrument shall continue unchaaged. Upon reinstatement by
Horrower, Lhis Seeurity [nstrument and the obligations secured hereby shall remian fully eflective us il no aeeeleration had
oceurred. Flowever, (his right to reinstate shall notapply in the ense of secelerntion under puragraphs 13 or 17,
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RELEASE FEE RIDER

|
DATE : JULY 1, 1987
LOAN NO,: 513133-

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtrsdness; said Mortgage encumbers real property commonly

described as:

1876 MAUD, CHICAS3S, ILLINOIS 60614

Borrower and Lender agrea-that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associacion or the Federal Home Loan
Mortgage Corperation and that otherwise the following provisiors
shall apply to a release of Mortgage:

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the liortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage. and pay-
ment of a reasonable fee for preparation of the re.ease
deed, Lender shall release this Mortgage. Borrowei shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.
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