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COOK COUNTY, ‘L LImMus
FILED FOR RECoR

1987 JUL 13 MM 1I: 13 87383244

T30,

LOAN AMOUNT 09-58-71333 [Space Above This Line For Recording Dals)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon JULY 10 $16'0q
19 87 Themortzogoris MICHAEL L. MESSING AND CAROL RIMM MESSING HIS WIFE

(“Borrower™). This Sceulily Instrumenl is given to SEARS MORTGAGE CORPORATION

which is organized and ¢xictingunder the lawsof THE STATE OF OHIO . and whose address is
300 KNIGHTSBRIDGE 2ARQMWAY, 500, LINCOLNSHIRE, ILLINOILS 60069
{"'Lender”)

Borrower owes Lender the principgisam ol EIGHTY THOUSAND AND NG/100

Daollars(U.5.% 80,000,00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (' Note"), which provides for monthly payments, with the full debt, if'not
paid earlier, duec and payableon  AUGUST 1. 2217 This Security l“n‘slrumcni
secures to Lender: () the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions nng
modifications; (b) the payment of all other sums, with rnrzrest, advanced under paragraph 7 (o protect the secuﬁry of thid
Security Instrument; and (¢} the performance of Borroy »='s covenants and agreements under this Security Instrument ang
the Note. For this purpose, Borrower does hereby mortgnge, srunt and convey to Lender the following deseribed property

located in COOK Coundy, Hlinoip:

LOT 13 IN BLOCK 2 IN BECKER'S INDIAN BOUNDARY PARK SUBDIVISION A SUBDIVISION OF THE
WEST 5 ACRES OF THE EAST 25 ACRES OF THE NORTH/WLST L/4 OF THE NORTH EAST l#’,‘l oF
SECTION 36 , TOWNSHIP 41 NORTH, RANGE 13 EAST GF7THE TINIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS fn

PERMANENT INDEX NUMBER: 10-36-204-034-0000 VOLUME 223

Aeosbd(

hich has the nddress of ST COA
which has thenddress ol 2712 W, ESTES — CHIGAGO

Hlinois 60645 ("Property Address™),
(oo Code}

ToasrHer Wit all the improvements now or herenfter erected on the property, and all ensements, rights|
uppurteninees, rents, royalties, mineral, oil and gos rights and profits, water rights wnd stock and all fixtures now o
hereafier a pirt of the property. All replacenents and ndditions sl ulso be covered by This Security Instrument. Al of thy
foregoing is referred 1o in this Seeurily Instrument as the V' Property.”

HORKOWER COvENANTS thint Borrower is lowlully seised of the estite hereby conveyed and has the vight
mortgage, grant und convey the Property and that the Property is unenvumbered, except for ensumbrancey of record
Borrower warrants nnd will defend generally the title (o the Property ugainst ull clnims and demands, subject to uny
sneumbrances of recordd.

THIS SECURITY INSTRUMENT combines uniformy covenunts for nationnl use and non-uniform covenants wit
limited varintions by jurisdiction to constitute n uniform security instrament covering read property.

ILLINQIS—Singiv Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@.“-ﬂ‘ll.lllloil VM MONTOAQE FONMS ¢ (31112000100 + (KO0IDZ1-730}
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintzin the insurance in effect until such time as the requiremeni for th
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Law,

8. Inspection.  Lender or its agent may make reasonable entrivs upon and inspections of the Property. Lenddr
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or (or conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.,

In the event of u total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propert
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b
the amount of the proceeds multiplied by the following fraction: {n) the total amount of the sums secured immediatel
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any balunce shall
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers t
make an award or settle u claim for dumages, Barrower fails to respond to Lender within 30 days after the date the notice
given, Lender is sutiorized to collect und apply the proceeds, at its option, cither to restoration or repuir of the Property ¢
te the sums securea-by this Security Instrument, whether or not then due.

Unless Lendse und Borrower otherwise agree in writing, any application of proceeds to principal shall 5ot extend o
postpone the due dateof he monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments

10. Borrower iNo¢ Released; Forbearance By Lender Not a Waiver, IDixtension of the time for payment ¢
modification of amorticatiorof the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall nat Gparate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 4o commence proceedings against any successor in interest or refuse to exiend time fo
payment or otherwise modify anlor.ization of the sums secured by this Security {nstrument by reason of any demand mady:
by the original Borrower or Borrasver's successors in inlerest. Any forbearance by Lender in exercising any right or remed
shall not be a waiver of or preclude the Zxercise ol any right or remedy.

11. Successors and Assigns Buunz; Joint and Several Liability; Co-signers.  The covenants and agreements
this Security Instirument shall bind and benefit-tive successors and assigns of Lender and Borrower, subject to the provisiong
of paragraph 17. Borrower's covenants and azreerients shall be joint and severab, Any Borrower who co-signs this Security
Instrumeat but does not execute the Note: (aj<is.co-signing this Security Instrument only to mortgage, grant and conve
that Borrower's interest in the Property under theerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ sgrees that Lender and any other Borrower may agree (o exten
maodify, Torbear or make any accommodations with regasb 10 the terms of this Security Instrument or the Note withou
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the ineerest or other loan charges collected or 1o be collected ir’p
connection with the loan exceed the permitted himits, then: (ayany such loan charge shall be reduced by the amouny
necessary 1o reduce the charge (o the permitted limit; and {(b) any'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheore famake this refund by reducing the principal uwcﬂ
under the Note or by making a direct payment (o Borrower. 10 refund/reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, IF enactment or’expirntion of applicable {aws has the effect o
rendering any provision of the Note or this Seeurity Instrument unenforveableacecrding to its terms, Lender, at its option
may require immedinte payment in futl of all sums secured by this Security Inst7ament amd may invoke any remedie
permitted by paragraph 19, IT Lender exercises this option, Lender shull take the cipsspecified in the second paragraph of
parngraph 17.

14, Naotices, Any notice to Borrawer provided for in this Security Instrument slinll be given by delivering itor by
mailing it by first class muil unless applicable law requires use of another method. The natice shall be directed 1o th
Praperty Address or any other address Borrower designates by notice to Lender, Any notic: 1o Lender shall be given b
first ¢class mail to Lender's address stated herein or any other address Lender designates by noticess Borrower. Any notic
provided for in this Security Tnstrument shall be deemed to have been given 1o Horrower or Lender wen given as providec
in this paragraph.

15. Governing Law; Severabitity.  This Security Instrument shall be governed by federal4ay’ and the law o th
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily” bastrument or th
Note conflicts with applicable Liw, such conflict shall not sffect othier provisions of this Securnity Instrumentor the Nat
which can be given effect without the conflicting provision. Ta this end the provisions ol this Secunty Instcusent and th
Note are dectared (0 be severable.

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument

17, Transfer of the Property or w Beneficiad Interest In Borrower, [ all or any part of the Property or an
interest in it is sold or transferred (or il a benelicial interest in Borrower is sold or translerred and Horrower is nol w niatura
person) without Lender's prios wrilten consent, Lender may, at i1s option, require immediate puyment in full of nll st
secured by this Seeurity Instrument. However, this option shall not be exercised by [ender if exercise is prohibited by
Federat luw ns of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Horrower notice ofaceelerution, '] he notice shiall provide o perive
ol nat less thun 30 days Irom the dute the netice is delivered or mailed within which Borrower nust piy all sums secured b
this Security Instrument. [ Horrower ails to pay these sims prier to the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without furtlicr notice or demund en Horrower.

18, Norrower’s Right to Reinstate, 1 Horrower meets certuin conditions, Borrower shall have the right to hay
enforcement of this Security Instrument discontinued at aay time prior (o the enrlier of: (n) 3 days (or such other period
applicable law may specify for reinstatement) before sale of the Property puesuant to any power of sile contuned in the
Seeurity Instrument; or (hy entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Horrower
() puys Leader all sums which then would he due under this Seeurity Instrument and the Note had no aceelerntion
occurred: (b) cures nny defuult of pny ather covenants or agreements; (€} pays all expenses incurred in enforcing thiy
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; amd (W) takes such wetion as Lender ok
reasonably require to assure that the lien of this Security Instrument, Lender’s rightts inthe Property and Horrower'y
obliguation (o puy the suins secured by this Security Instrument shull continue unehanged. Upan reinstaderment by
Borrower. this Security Instrument and the chligations segured hereby shall remuin fully clfective as il no seeeleration had
oceurred. However, tis right to reinstite shall net apply in the ¢cuse of aceelerstion under paragraphs 10 or 17,
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this i0Tiiday of Jury, 1987 and is‘i

incorporated into and shal! be deemed to amend and supplement the Mortgnge, Deed of Trust or
Security Deed (the ''Security Instrument”™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note') to Sears Mortgage
Corporation (the "Lender™) of the same date and covering the property described in the Sccurit))

Instrument and located at:
2712 W. ESTES, CHICAGO, ILLINOIS 600645

(Property Address)
THE NOTE CIONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RAT
AND MONTRLY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'
INTEREST RATT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERS MUST PAY, ;

ADDITIONAL TOVENANTS, In addition to the covenants and agreements made in th
Security Instrument, Borroiver and Lender further covenant and agree as follows:

A. Interest Rate Aad Monthly Payment Changes

The Note provides for an initial interest rate of 7.623 %. The Note provides fo
changes in the interest rate and mont/ily nayments as follows:

4. Interest Rate and Montklv Payment Changes
(A} Change Dates

The interest rate I will pay may change ou the first day of AUGUST 1, 1988 an
on that day every 12th month thereafter. Each daic 5n which my interest rate could change is call
a “Change Date.”

{B) The JIudex i

Beginning with the first Change Date, my interes:cate will be based on an Index. THc
“Index” is the monthly average yield on United States Treasury Securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board./ The most recent Index figure
available as of the date 45 days before each Change Date is called the Current Index'".

If the Index is no longer available, the Note Holder will choose adiew index which is based
upon comparable information. The Note Holder will give me a notice of this cninice.

(C) Caiculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rat¢ by «'s;::ldingaJ

2.75  percentage points to the Current Index, The Note Holder will then round tlie resuglpf

this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the lirii' siggd
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change D

The Note Holder will then determine the amount of the monthly payment that would e
sufficient to repay the unpaid principal, that I am expected 10 owe at the Change Date in full on the®
maturity date at my new interest rate in substandaily equal payments The result of this calculatipn
will be the new amount of my monthly payment.

(D) Limits On Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater thiin
9.625 % orlessthan 5.625 %. Thereafter, my interest rate will never be increased jor
decreased on any single Interest Change Date by more than two percentage points {(2.0%) from the
rate of interest I have been paying for the preceding twelve months. My interest rate will never b
greater than  12.625%.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(F) Notlice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest mte and the
amount of my monthly payment before the effective date of any change. The notice will include

information required by law to be given me and nlso the title and telephone number of 4 person who!
will answer any question [ may have regarding the notice.

B. Transfer Of The Property Or A Beneficial Interest In Borrower

Uniform-Covenant 17 of the Security Instrument is amended to read as follows:

“Transfer Of the Property or a Beneficial Interest in Borrower. If all or any pan of the
Property or any fateest in it Is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Bor‘cyver is not a natural person) without Lender's prior written consent, Lender
may, at its option, rriuice immediate payment in full of all sums secured by this Security
Instrument. However, «his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dat=/ot this Security Instrument. Lender also shall not exercise this option if:’
(a) Borrower causes 10 be subinitted to Lender information required by Lender to evitluate the
intended ansferee as if a new Joun were being made to the tansferee; and (b) Lender reasonably
determines that Lender's security wiiinot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceplable 1o Lender.”

*To the extent permitted by npplicebic law, Lender may charge a reasonable assumption fee as
a condition to Lender’s consent to any loarn assumption. That assumption fee shall be in an amount
not greater than one percent (1%) of the outstanding principal balance of the loan as of the date of thy
sale or transfer. Lender may also require the/uassferee to sign an assumption agreement that is
acceptable to Lender and that obligales the transferes to keep all the promises and agreements made,
in the Note and in this Security Instrument. That assumption agreement shall contain a provision:
under which the maximum interest rate of the loan as specified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment sitzil 1ot result in an interest rate that is more
than 5 percentage points greater than the interest rate in‘eltect at the time of the loan assumpaionj
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender]

releases Borrower in writing.”

“If Lender exercises the option to require immediate payviment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ¢f uer lass than 30 days from the
date the notice is delivered or mailed within which Borrower must‘pn» all sums secured by thi
Security Instument. If Borrower fails to pay these sums prior to the exniration of this period
Lender may invoke any remedies permitied by this Security Instrument without further notice o
demand on Burrower."”

By Signing Below, Borrower accepts and agrees to the terms and covenants coriained in this
Adjustable Rate Rider.

d@k 4/ A N

~Witness MICHAEL L. MESSING Gal’",""’“

-Witness CAROI. RIMM MESSING .

%Zmie; /rjz{ c ey @M{/&rw’}uam@& 1/lof67
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