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seenrsssissesnrsidess e (CBorrower™), This Securlty Instrument Is given 16, ..ovivviviiiiiinniinens
CLYDE FEDERAL GAVINGS AND LOAN ASSOCIATION, which Is organized and exlating under the laws of
El':)ii'. l;l;il:‘nié?os:!‘i\’!';;;b'ni‘ AMERICA, and whose nddress Is 7222 WEST CERMAK ROAL, NORTH RIVER-
: L AL Lenlee”;

Borrower owes Lender ¢l 7 odnclpal sum o,"*’]’l-!IR'I’Y-FIVE'I'}nlSANDMDOO/IQO*"
el AVNaE (US, S04 0000035,000.00. ). ‘This debt is evidenced by Borrower's note
dated the same dale ns this Secarity Instrument (*Note"), which provides for munthly paymaenits, with the fuli debt, if
not paid earlier, due and payableor ... . JULY..198,..2002.........ociviiiniinianninnnss Thin Security Instrument
secures (0 Lender: (n) the repaym=_:i of the debt evidenced by the Note, with interest and all renswals, extensions snd
modifications; (k) the payment of all o’ae> sums, with interest, ndvanced under parngraph 7 to protect the security of
this Security Instrument; and (c) the pesariaance of Horrower's covenanis and ngreements under this Security instru-
ment and the Note. For this purpose, Eorro:ar does hereby morigage, grant and convey to Lender the following
m’im m”r.y '“'.“ l“ RN RN R R NN NN RN N tl'll)IIIIIlmlllllllllllllll!ljI|lll‘llll|II"lll!ll.llllll'lcm'y' ll‘lm";

LOT 32 IN BLOCK 2 IN GFOSS MILWAUKEE AVEWL ADDITION TO CHICAGO, A
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWES: 1/4 OF SECTION 22, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ‘ALRIDIAN, IN QOOK QOUNTY,
ILLINDIS.

PERMANENT INDEX NO. 13-22-106-025 c®&O

which has the address of ... 4740 Wo BERNICE ..o, TRV CHICAGD. ...,

[Sireat) [Cny]

Ilinois ............ 60641 (“Property Address");
{2ip Code|

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, minerul, oil and gas rights and profits, witer rights and stock and all fixtures now or
herenfter a purt of the property. All replucements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 10 in this Securiny Insteument us the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estale hereby conveyed und has the right o
mortgage. grant and convey the Property and tha the Property is unencumbered, excepl for encumbrances of record.
Bocrower warrants and will defend generaily the title to the Property against all claims and demands, subject o any
encumbrances of record.

Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal und Interest; Prepuyment and Late Charges.  Bocrower shall promptly pay when duy
the praancipal ofand interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to npplicubie luw or (0w wntren warver by Lender, Boreower shadl pas
to Lender on the duy monthly payments nre due under the Note, until the Nate s paid i1 full, a sum (" Funds™) equal to
one-twelfth of: (n) yearly taxes und assessments which may uttain priority over this Security Instrument; (b) yearly
leusehold payments or ground rents on the Property, if any; (¢) yearly hasurd insurance prenums; wd () yearly
mortgage insurunce premiums, ifany. These itlems are enlled “escrow items.”’ Lender may estimale the Funds due on the
basis of current datu and reasonuble estimutes of Future escrow items,

The Funds shall be held in an institulion the deposits or aecounts of which wre insured or guaranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow itema,
Lendet may not charge for holding and upplying the Funds, snalyzing the necount or verifying the escrow items, unless
Lender pays Dorrower interest on the Funds and upplicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds, Unless an agreement is made or upplivable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shull give to Boreower, without charge, an annuad accounting of the Funds showing eredits wid debits 1o the Funds nnd the
purpose for which cuch debit 10 the Funds was made. The Funds uee pledged s sdditional secariny fer the sums secured by
this Security [nstrument.

IF the umount of the Funds held by Lemder, together with the future monthly puyments of Funds paynble prior 1o
the due dates of the excrow items, shall exceed the amount reguired to puy the eserow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Horrower or credited 1 Borrawer on manthly payments of Funds. IF the
amount of the Funvisheld by Lender 18 not sullicient to puy the eserow items when due, Borrower shall pay to Lender any
wmount necessury’ ke up the deficieney in one or niore puyments ns reguired by Lencder.

Upon paymiens i full of all sums secured by this Sceurity Insteument, Lender shall prompuly refund to Horrower
any Funds held by Lender. IT under parugruph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thun immediately prior<o iz sale of the Property or its aequisition by Lencder, any Funds held by Lender at the time of
application as o credit againsd Mo sums secueed by this Security Instrument.

3. Application of Payneupts,  Unless upplicabie law provides otherwise, all payiments reveived by Lender under
puaragraphs | und 2 shinbl be appled: st 1o late charges due under the Note, secand, 1o prepayment charges due under the
Nate, thard, woamounts puynbie usslee paragraph 2, fourth, tointerest due; nid last, 1o principal due.

4. Charges; Liens,  Borroscr shall pay all taxes, assessinents, charges, fines atd impositions wttributabdle to the
Property which may attan priority overithis Security fastrument, and feaschiold puyments or groumd rents, i any.
Borrower shnll pay these abligntions in b pianner provided in parageaph 2, or if nol paid in that sunner, Borrower shull
puy them on time directly to the person owed proment. Borrower shall promptly furnish (o Lender all notices of nmounts
{0 be paad under this pragraph. 1 Barrower nakos these payments directly, Borcower shall prompuly furnish 1o Lender
reveiply evidencing the payments,

Borrower shull promptly dischurge any lics v hich has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation segiirec by the lien in o manner yeveptable to Lender; () comtests in goesd
fmith the lien by, or defends aguinst enforvement of the péin, legal proceedmps wlnch in the Lender's opinion vperite (o
prevent the enforcement of the lien or forfeiture of uny part of the Property; ar (¢ secures From the huolder of the lien an
ugreement satisfactory to Lender subordinating the lien te ks Security Inslrument. I Lender determines that any port of
the Property is subject to u livn which muy attuin priority cese this Security Justrument, Lender imay give Borrower
notice identifying the lien. Borrower shill satisfy the lien or take o or more of the actions set Torth above within 10 days
of the giving of notice,

8. Huzard Insurance.  Harrower shall keep the improvementymow earsting or herealter erected on the Property
saured agninat o by firg, hazands included within the term extended eovituge' and any other haeards for which Lender
reguires ansurance. Thiv insuranee shall be maintained in the amounmsCard _tor the pericds thw Lender requires. The
insuranee currier providing the insurance shall be choxen by Borrower «wigect 1o Lender's approvul which shall not be
unreasonubly withheld.

All msurange policies and renewnls shudl be neceptable to Lender und skl faclude u stnndard morigage ¢louse.
Lender shall have the right to hold the policies snd renewals, 10 Lender reguires, Rozcower shadl prompily give to Lender
Wil reve pts of paid premivms and renewn! notices. In the event of loas, Borrower shaLgse proampt notice 1 the insurance
currier wm Lender. Lender mny mnke proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insursnce proceeds shall be applicd 1o restoration of repair
of the Property dumaged, if the restoralion or repair is economieslly fenssble snd Lender’s spounity is not lessened. I the
restorition or repuir is not cconomically fensible or Lender's security would be lessened, the snsuzziee proceeds shadl be
upplied to the sums secured by this Security Instriment, whether or nt then due, with any exess poid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thal theiavimuee carrier has
offered to settle u chum, then Lender may collect the insurance procecds. Lender may use the proceedas 2 tepair of restore
the Property or to pay sums secured by this Security Insicument, whether or not then due. The 10day eaud will begmn
when the notive is given.

Unless Lender nnd Borrower otherwise ugree in writing, any npphication of procecds to principnl shall hotextend or
postpone the due date of the monthly puyments referred (o in paragraphs 1 and 2 or chunge the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to uny insurnnee policies und procecds resalting
from damage to the Propeety prior to the nequisition shall pass 1o Lender to the extent of the sums secured by this Sevurity
Instrument immedintely prior to the acquisition.

6. Preservation and Muintennnce of Property: Leascholds.  Horrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorute or commil waste. [7 this Security Instrumeni is on a leaschold,
Borrower shal) comply with the provisions of the lease, nnd if Borrower neguires Tee title to the Property, the leasehold and
fee title shall not mierge unless Lender agrees to the merger in writing.

7. Protgction of Lender's Rights in the Property; Mortgage Insurnnce. IT Borrower fuils 10 perform the
vavenunts and ngreements contuined in this Seeurity Instrument, or there is & legal proceeding thut may significantly affect
Lender's rights in the Property (such as 4 proveeding in bunkruptey, probate, for condenmation or to enforee laws or
regulations), then Lender misy do amd puy for whatever is necessary to protect the vakie of the Praperty and Lender's eights
in the Property. Lender's netions may include paying any surmis secured by a lien which has priority over this Security
Instrument, appeuring in court, paying reasaible attorneys' fees nnd entering on the Property 1o mnke repaits. Although
Lender may tuke action under this paragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shali bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.
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