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1.OAN NO, 011783081
MORTGAGE $18.00

THIS MR GAGE ("Security Instrument™ is given on JULY 10, 1987 . The murigagor is
WREN H LACKINGER, DIVORCED AND NOT SINCE REMARRIED ("Borrower").
Fhis Security Insteamoant is given 10 8T, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the lnws of Gz Vaited Stntes of America, and whose address is 8700 W, North Avenue, Chicago, Hlinois 60638
" Lender™. Borrowed aves Lender the pricipal sum of
EIGHTY THOUSAND AN NO /100 e mall ettt ollnrs
vy, 80,000,00 5. This dedt is evidenced by Burrower's note dnted the same dute ns this Security
Instrument ("Nule".}l. which pravides for monthly puyments, with the full debt, il not paid carlier, due und payable on
¢+ 2017 o Tlis Securily lnstrument secures to Lemder: (0} the repaymemt of the debi evidenced
by the Note, with interest, and all rediewnl= extensions und modificntions; (b) the puyment of all other sums, with inlerest,
udvanced under parugraph 7 1o prateet the security of this Sceurity Instrument; und (¢) the perfarmance of Borrower's
covenants und ugreements under this Securty Instrument and the Note. For this purpose, Borrawer does hereby
muortgage, grant and convey to Lender the following described properety localed in COOK
County, ltinois:

LOT 20 IN BLOCK 14 IN POPLAI' JLLS UNIT NO,3, BEING A SURDI-
VISION OF PARTS IN THE S.E. 1/¢ OF SHCTION 24 AND THE N.E.
1/4 OF BECI'ION 25, TOWNSHIP 42 NCRTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 1 THE PLAT THEREOF REC-

ORDED IN THE RECORDER'S OFFICE OF QOL¥ ODUNTY, ILLINOCIS, ON
SEPTEMBER 13,1977, AS DOCUMENT NUMBER /102446, IN COOK @-‘3

m’ mmls. FI” /aa,, 203_"?}}
(72

which hus the address of 3973 WHISPERING TRAIL DR HOFFMAN ESTATES IL 60195 ‘f)g
(“Property Address'),

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oil nnd gus rights and profits, water rights and siock and s!l fixtures now or
hercalter a part of the property. All replacoments and additions shall nlso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnis for national usc and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

2398 JUL 84 ILLINOIS~Single Family—FNMA/SFHLMC UNIFORM INSTRUMENT 3ol4 12/83
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ADJUSTABLE RATE LOAN RIDER

011783061
LOAN NO.
DATE JULY 10, 1987

This Rider |a incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt {the "Security Instrument’) of the same date given by the undersigned (the
"Borrower') to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date harewith (the “Nole") and covering the Property described In the Security
Instrument and located at:

3973 WHISPERING TRALL DR, HOFFMAN ESTATES 1L 60195 (Y
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE <XV AINING MONTHLY PAYMENTS COULD INCREASE OR DECREABE, DEPENDING ON
CHANGES IN TV.Q INTEREST RATE.

Moditications. Inad<iZian to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar.t up agree aa follows:
INTEREST RATE AND MONM VHLY PAYMENT CHANGES

The Note has an Initial inerest Rate of 7.250 % . Beginning on the date of the Note, the Borrower will
pay interest at the [nitial Interest Rzt~ until ‘M&-CT‘"ES&“" The Note interest rate may be changed on
the 1at day of the month beginningon ' and on that day of the month every 12
months thereafter. Each date on whic!i the rate of interest may change is calisd a Change Dale.

Changesin the interest rate are governid s changesin an interest rate index cailed the "index”. The Index
is the Federal Home Loan Bank Board Monit iy '¥ziional Median Annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To set the new inlml m Bﬁ?rm‘ﬂﬂ%"” 5“) the Note Holder wiliflrstadd ...........

to tha Current index.
The Currant Index is lhe most recent Index tigure avilie’sle 45 days prior 10 each Change Date. The Note
Molder will then round the rasult cof this addition to the nuwarzari one-eighth of one percentage point (0.128%).
This rounded amount will be the new rale of interest until the ra~! interest Change DU RICKIASAMALODADY. .
Change Date the rutqﬂ ’morul will not be increased or decr.a’.ed by more than
po&cqgago points .\ il? %ﬁ during the term.o’ ine Note shall the interes! rate be less than
. per annum nor more than ’ per annum.

The first twalve monthly payments due under the Note will each be :n<ny amouni of §545.74 .
Beginning with the 13th payment, the amount of the monthly payments wi!! o2dstermined In accordance with
the terms of the Note and will aiways be sulficient to repay the unpaid principz: =s'ance in fultin substantially
squal paymaenia by the fina! payment date.

By signing this, Borrowaer agrees to all of the above.

.
f-:l'[u/ v ’v//,r e ’.:«,
-kt _— -

> iaEn—- (8e8))
g ~Borrower

(Seal)
-8orrower

2608 JUL 88 (1 YA. ADJ. RATHE)

dt’&mzof
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(Fixed Rate Convervion and Assumption Options)

LOAN NQO.
Y 011783061
DATE JULY 10, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”™) to the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™), ench dated the same date as this Addendum and given by the undersigned (the
*Barrower") to secure Barrower's Adjustable Bute Note with Addendum To Adjustable Rate Note to BT, PAUL
FEDERAL BANK FOR SAVINGS, (the "lender™ and dated the sume date as this Addendum (the “Note™),
covering the property described in the Security Instrument and located at:

3973 WHISFERING TRAIL DR HOFFMAN ESTATES IL 60195 }'3
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements mude in the Security Instrument
und the Rider, Borrower und Lender further convenant and agree as follows:

A. FIXED INTERcST RATE OPTION
‘The Note provicies far the Borrower's option to convert from an udjustable interest rate to a fixed interest rate,

as follows:

1. Opdon to Converi'r« FVixed Rate

[ have a Converston Optiorwhich Lewn exercise unless | am in default or this Section Al or Section A3 below
will not permit me to do so. Tne Conversion Option™is my option to convert the interest eate L am required to pay
by the Nate from an adjustable 2ot to a fixed rate,

Phe conversion can only tuke pleeon the thired, furth or Afth Chiange Date, Kach Change Date on which my
interest rute can convert from an adivat-ale rate to n lixed rate also is cadted ¢ *Conversion Dute” | can convert
my interest rate only un one of these threa Conversion Dates.

I want to exereise the Conversion Oplion, I must first meet certain conditions, Those conditions are that: (n)
I must give the Note Holder notice that Latesdeing so wt lenst Vi days before the next Conversion Date; (b) on the
Conversion Date, 1 wm not in default under Che' Note or the Sceurity Instrument; (¢) by the Copversion Date, |
must pay the Note Holder a conversion fee equat to one pereent (LO%) of the unpaid principal Fam expected to
owe o thnt Conversion Dute plus LS, () by the Conversion Dite, If an appraisal report
is required by Section Al below, the Note Huldﬁzlam Q' ‘elved the report and huve pald the appraisal fee and any
amount necessary to reduce unpaid principul; und (o) D must sige and give the Note Holder any docaments the
Note Holder requires o offeet the conversion.

2. Calculation of Fixed Rate

My new, Nxed nterest rnte will be ogual to the Federal Natioan? Sortgage Association's required net yleld for
30-vear, Axed cate martguges covered by 30-duny mandatory delivere commitments in offect as of the dute 15 days
befors the Conversion Date, plus Ave-cighths of one percent (250001 this required net yield is not avaliable, the
Note Holder will determine my interest rate by using u comparable Ogu; e

3. Reduction of Principal Balance Before Converslon; Appraisal

I the unpadd princtpul Tam expected to owe an the Conversion Digte will be grester than the original principal
anount of py loan, the Nate Holider mny requite anoappewisad report on the vislus of dhe property described in the
security Instewment. The sppraisal report must be preparced by nqualifed uppraisor chosen by the Note Hotder. |
will pay the Note Holder n rensonable fee fur this appraisid report,

The unpadd prlnt'lpul U expected to awe on the Conversion Date could be an amourcgreater thun 96% of
the nppeaisal report's stuted vikue of the property securing my Joan. 1Fso, [ cannot exireelr e the Cotwerslon
Option unless [ pay the Note Holder an amount sufficient to reduce my unpaid principai v ar-amount equal
to 88% of the stated value of the property.

4. Determination of New Payment Amount

11 choose to exerclse the Conversion Uptien, the Note Holder will determine the amount of the monthly
payment thist would be sufficiont to repuy the unpiid principad am expected to owe on the Conversion Date In
fubl by the Mk pavtent date at my new Bxed inteeest pate in substantinlty squid paymenta, ‘The result of this
cadeulation will be the new st of my monthly payment, Beginning with my rst monthly puyment after the
Conversion e, [will pay the new minount as my monthily payment antil the Qeral payment date, %

2508 FED 83 FIXED RATE AND ASSUMPTION DPTIONS ADDENDUM
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LOAN NO.
011783061,
DATE JULY 10, 1987

THIS RIDER is incorporated into a certain Security nstrument daled of even dale herawith given by the
undersignac (the "Borrower”) 1o St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgags
indebtednass, said Securily instrument encumbers real propaerty commonly described as:

3973 WHISPERING TRAIL DR, HOFFMAN ESTATES Il 60195 FJ'

{(PROPERTY ADDRESS)

1) Borrower and l_erder agree that notwithstanding anything contained 1n Umitarm Govanant 21 of the
Security Instrument, Lanier is hereby authornized lo charge a reasonable fee for Iha preparation and delivery of
a release deed.

2) Borrower and Lender agrsethat it the Federal National Mortgage Association or the Federal Home Loan

Martgage Carporation buy ail u7-some of the Lender's rights under the Security Instrument. this Rider will no
longer have any force or etfect.

IN WITNESS WHEREOF, BORROWER ha: rcacutad this RIDER.

o

< ; /j BB rrow-e-r

Borrower

4

3
[
3

23R4 NOQV B4

e d €, "r#-a-oy

H TR CATIVIVUY IR WAL HIE, B DI E THNIELE BT BAUAE I Put SEMTEil A d MPbEIs 111101 1 iy Thassius wiivees- a——a———-
of nat less thun 30 days from the dnte the notice is delivered or mailed within which Boreower musi pay ull sums ser.urcd by
this Security Instrument, I Boreower fails to pay these sams prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security tnstrument without further notice or dentind an Horrower.

18, Borrowers Right ta Relnatate. If Horrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued nt any time priot to the enrlier of: (n) 8 daystor such other period as
applicable Inw may specily for reinstatement) before sule of the Property pursusat to any power of sile contnined in this
Sccurity Instrument; or (b) entry of o judgment enforging this Sceurily Instrument. Those conditions nre thut Borrowen
(n) puys Lender alt sums which then would be due under this Sccurity Instrument and the Note had ne acceleration
oceurred: (b) cures nny default of any other vovenants or agreements; (¢} payx all expenses incurred in enforeing this
Sccurity Instrument, inctuding, but not limited t», resonnble nttorneys® fees; und (d) tnkes such nction ax Lender may
tensonnbly require to nasure thut the Hen of this Sccueily [nsteument, Lender's righis in the Property and Borrower's
obligntion Lo pay the sums secured by this Sceurity Instrument shull ¢ontinue unchanged. Ypon reinsintement by
HBorrower, this Sccurity Tnstrument and the obligations secured hereby shall remain fully effective us if no acceleration
had oceurrod. However, this right (o reinitate shall nut apply in the case of aceeleration uader patageaphs 13 or 17,
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B. ABBUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or
Bny interest in it is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by fender if exercise is prohibited by federa) Jaw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fuils to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted hy this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shafl waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t. Lander, (¢} Lender is paid Lender's then applicable assumpjon fee, (d) the person to whow the
property Is to be sold or transferred executes an assumption agreemeni acceptabie to Lender wherein sueh
person agrees Lty pcume all of the Borrower's abligations under the Security instrument and the Note.

BY SIGNING BE).OV , Borrower accepts and agrees to the termes and covenants contained in this Addendum

To Adjustable Rate Loes Pider.
o
- .‘ﬁ 2. w'x)‘,/ /Mﬁgﬁ’ .......... (Senl)
H I-ACK Borrawer

.............................................. (Sedl}

Borrower
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8. Impection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The pracceds of uny award or cluim for damages, direct or consequential, inconnection with any
condemnaltion or other taking of uny purt of the Property, or for conveyanee in licu af condemnation, nre hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking ol the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplicd by the following fraction: (a) the total umount of the sums secured immedintely
befare the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 doys after the dute the notice
is given, Lender is authorized to collect and apply the proceeds, ut its option, cither tu restoration or repoir of the Property
or 10 the sumssecured by this Security Instrument, whether ar nat then due,

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shafl nat extend or
postpone the due dat~ of the monthly puyments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not ma Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shili sict operate 1o relense the liability of the original Barrower or Borrower's successors ininterest.
Lender shall not be requirey 2o commence proceedings against nny successor in interest or refuse o extend time for
payment or otherwise modily rinortizalion of the sums sccured by this Security Instrument by reason of uny demand
made by the ariginal Borrowel o/ Borrower's successors in interest, Any forbearance by Lender inexercisingany right or
remedy shall not be a waiver-=."or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound'; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and buiefivthe successors and assigns of Eender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and apreements shail be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) i co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest inthe Property under 2w terms of ¢his Security Instrument; (b} is not personally oblignted to pay
the sums securcd by this Security Instrument, arid.(¢) ugrees that Lender and any other Borrower may agree to extend.
maodify, forbenr or make any sccommodations v ith regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Gecusity Instrument is subject to u law which sets maximum loan
charges, and thal law is finally interpreted so that the/intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary to redice the charge to the permitted limit; und (b ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ehéos: to make this refund by reducing the principal owed
under the Note or by making n dircet payment to Borrower. [ a rcivagreduces principal, the reduction will be treited as e
partial prepayment without any prepayment charge under the Nore,

13. Legisiation Affecting Lender's Rights. I enuctment ar expitation.of applicable lnws hus the effect of rendering
any provision ol the Note or this Sccurity Instrument unenforceablesiccarding to its terms, Lender, ut its option, mny
require immedinte payment in full of all sums secured by this Security Instrudientiind may invoke any remedies permitted
by pueagraph 19, 1f Lemder exercises this option, Lender shall tke the stegsdspecificd in the second paragraph of
purngruph 1 7.

14, Notices, Any notice to Borrawer provided Tor in this Sceurity Instrumend s2add be given by delivering it or by
mailing it by first clnss mail unless upplicable law reyuires use of another method. Voe potice shull be directed 1o the
Property Address ar any other address Borrower designutes by notice 1o Lender. Any niatice 1o Lender shall be given by
first cluss mail to Lenders address stnted herein or uny other address Lender designates by.nice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ec-lender when given as
pravided in this parugraph,

18. Governing Law; Scverahility. I'his Security Instrument shall be governed by federn! 2avCund the lnw of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Seewrity Fristrument or the
Nete canflicts with applicable law, such confict shult not aftect ather provisions of this Security Insizozient or the Note
which can be given effect without the conflicting provision. ‘To thisend the provisions of this Security lasteement and the
Note are declured 1o be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Teanafer uf the FFroperty or w Benefleiul Interest in Borrower, If sl oc wny part ol the Property arany interest in
itis sold or transferred (or it s beneficinl interest in Barrower is sold o transfecred nnd Borrower is nat s natural persan}
without Lender's prior seritten consent, Lender nay, at its option, requere immediite puy ment in full of al) sums seenred
by this Sceurity Instrument. However, this option shull not be exercised by Lender ifexercise is prohibited by federul law
as of the date of this Security Instrument.

If L.ender exercives this uption, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 dayx from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. IT Barrower fails to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demaiwd on Barrower.

18, Barrower's Right to Relnstate, 15 Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Sceurity tnstrument discontinued ntany time prior to the enrlier oft (n) 5 days (vrsuch other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or () entry of u judgment enforcing this Security Instrument. Those conditions are thmt Borrower:
(w} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
vecurred; (B) cures any defauit of nny other covenants or agreementy; (€) puys all expenses incureed in enfloreing this
Security Instrument, inclwding, but not limited to, ressonable attorneys’ feex; and td) tukey such netion us Lender inny
reasanably require te assure that the lien of this Security lostrument, Lender's rights in the Property and Borrowee’s
obligation to puy the sums secured by thiv Security Instrument shalk continue unchunged. Upon reinstatement hy
Borrower, this Security Instrument and the obligntions secured hereby shul) remuin fully effective us if no aceeleration
had occurred. Howevar, this right Lo reinstute shall not apply in the ense of avcakeration under paragraphs 13 or 7.

- w Baett B I eW ST NRPEY- - -




