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MORTGAGE
Jul

S MOPTGAGE ("Secunity Instrument™ ) is given on .o N 0SS e ereraen ey
19.8 7Ttr|::: :r ‘lg-trunris ..... f.‘.I,a.me W E. Fla her and Margaret ahorty, his wife
as.lalnt twpants.. (*Rorrawer’). This Sccurity Instrumend is given to e
TR Als i Dank. .and. Truat. , which is organizedd and existing
under the lnwsof ... 0 1 dneds
, LTalaskioacAkadpe lIilineds. 60608 ae (ULender™),
Horrower owes Lender the pangipsl sum of .. FQ¥ Ly nine. thewsand. and. 004100 w
Dollnrs (U.S. $.49,.00.0.,.00.........). This debt is evidenced by Borrower's note
Jdinted The same dinte as this Sedurioy lustrument (*"Note™), which provides for monthly payments, with the ftnil debt, if not
paidd enrlier, due and payable on C 0 ANGUSE. A, 2002 e This Becurity [nstrument
wevures {0 Lender () the repavient of the debt eviden ted by the Note, with interest, and all renewals, extensions and
muasdifications; (8) the payment of all ohes sems, with interest, ndvienced winder paragroph 7 to protect _lhc: security of this
Security tnstrument; and () the peeformice of Borrower's covenants snd ugreements inder this Security Instrument ngd
the Note. For this purgnsc. Borrower dues heraGy mortgage, grunt and vonvey to Lend v the follawing described property
loetted in .o OK v et I e s vttt e Couny, invis:

Lot 145 in Orland Golf View Upnit Number 2, boing a subdivision in
the west &% of the north east. /—of Section l4, Township 36 north,
Runge 12 cast of tho third pringipal moridian, in thoe Village of
orland Park, Couok County, Illincslis,

Pormanont #27-14-204~018

winch han the nddress of .....‘ﬁ.}.D.ﬂ‘.‘ﬂt..\...‘l\.nh‘(.:?.n.\'\;.ﬂ...ﬂ.‘;.r’q}’..@. .......... s RO QF‘:L.!‘..!‘..‘.‘....E.‘..F.}.‘ ...... e s ,
[I11] "y

Hlino ("Property Address'');
o [#p Code aperty Ny ’

Touk tHER W all the improsements now ur herealter erected on the property, und w b casements, rights,
Appurtenanves, rents, royalties, mirersd, on and gas rights amd profits, winer nghts snd stock ane all Batares now or
hereatier u part ol the properey. Al replacements and addinons shull adse be covered by this Security Instrument. All of the
foregoimg i referred to s thas Seeurity Instrument as the » Property

Bomueow) e CoviNasis that Boreoser s Tawlully seised of the esiite hereby conveyed wid has the right 1o
mortgage, grant and convey the Properts and that the Property i unenvambered, except for encumbrances of record
Borrower wartants and will defend generadly vthe title vo the Property against all ¢lms and demands, subject 1o any
encumbrances of record

TS SECURDEY INSTRUNME N combines gnmform ¢ovenants (or national wse and nomsuniform covennnis with
himited vartations by jursdichon to constinate s amform securnly instrament covening real proparty.

ILLINDIS —Singto Fanuly--PNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on e debt evidenced by the Note and any prepauyment and Inte charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicahle law or to o written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (0) yearly taxes and assessmenis which may altain prioriey over this Security Instrument; (b) yearly
lepschold payments or ground reats on the Property, i any; (©) yearly hazacd insurance premiums; and (d) vearly
mortgage insurance premiwms, itany. These items are called “escrow itenms ' Lender may estimute the Funds due on the
basis of current datn and reasonahle estimates of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federnl or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, unalyzing the avcount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable lnw permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid. Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shal) give to Borrower, without ¢harge, an annual necounting of the Funds showing eredits and debits to the Funds und the
purpose for which ench debit to the Funds was made. ‘The Funds nre pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to puy the eserow items when due, the excess shall be,
at Borrower's optinn, either promptly repaic) to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Flnd) held by Lender is not sufficient to pay the eseew items when due, Borrower shall pay to Lender any
amount necessary 1o nake up the deficiency s one or more payments as required by Lender,

Upon payméntia full of all sums secured by this Security tnstrument, Lender shall promptly refund to Borrower
any Funds held by Linder, I under purugraph t9 the Property is sold or aequired by Lender, Lender shall apply, no luter
than immediately prior 70 the sale of the Property or ils acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit ugains<vhe sums seeured by this Sceurity Instrument.

3. Application of Faymonts,  Unless applicable law provides otherwise, all payments received by lender under
puaragraphs 1 and 2 shall be applira: first, to late churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabletnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens,  Bosvower shall puy all tuxes, assessments, charges, fines und impositions attributahle to the
Property which may attain priority Gver_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inins manner provided in paragraph 2, or it not paid in that munner, Horrower shall
pay them on time directly 1o the persen owed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrowe: muxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrowet shall prompuly discharge any Less which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the pnyment ol the abligation seursdioy the Hien in 4 manner aeceptable to Lender: (b) contests in good
faith the lien by, ar defends against enforcement of the'icn in, legad proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or Forfeiture of uny part.cf the Property; or (v) secures from the holder of the lien an
ugreement sutisfactory to Lender subordinnting the lien ta [ his Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or talie o0 ar more of the actions set forth above within 10 days
ol the giving of notice.

S, Hozard Insurance.  Borrower shull keep the impraventepienow existing or hereafter ereeted on the Property
insured ngainst loss by fire, hazards included within the term “extended coternge™ and uny uther hazurds for which Lender
requires insurance. This insurunce shall be maintained in the mmounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersiinject 1o Lender's upproval which shall not be
unreasenably withheld,

All insurnnce policies and renewals shall be geceptable 10 Lender anashal¥inelude a standurd moriguge cluuse.
1.ender shall have the right to hold the policies and renewals. I Lensder requires, Jiivower shall promptly give to Lender
nll reveipts of paid premivms and renewal notices b the event of loss, Borrower shalijggise sromgl notice o the insurance
currier and Lender 1 ender many take prool of ks if not made promptly by Boreower.

Unless Lender i Horrower otherwise agree in writing, insurnnee proceeds shalltie agiphied 1o restoration or repair
of the Property dumagesd, if the sestorution or repait is economically feasitsbe and Lender's séourity is wot Jessened. I the
restarmdion of repair is not econamically feasible or Lender’s secuniy woukl be lessened, theinsurance proceeds shall be
upplied (0 the sums secured by this Security Instrument, whether or not then due, with any exdess paid 1o Borrower. If
Borrower abandons te Property, or does not answer within 30 days a notice from Lender that the lessrance varrier has
offered to settle o cluin, then T ender muny calleet the insuranee proveeds. Lender may use the progeeds UOrepnir or restore
the Property ar tn pay sums secured by this Security Instrument, whether or nal then due. The 30-cday peciod will begin
when the notice is given.

Unless Lender wnd Barrower otherwise agree in writing, any spplication of proceeds to principat shai! 2wt extend or
postpone the due date of the monthly payments referred to m parngraphs §amd 2 or chunge the amount of thepayments, i1
under poragraph 19 the Property is aeyuired by Lender, Borrower's right to uny insuranve policies and proceeds resulting
feom damage 1o the Property prior to the neguisition shall pass 1o Lender 1o the extent of the sums secured by this Secunly
Instrument immediately prior to the acguisition.

6. Proservation und Muintenance of Property; Leascholds.  Horrower shall not destroy, damige or substuntinlly
chinge the Property, allow the Praperty o deteriorste or commit waste 1F tus Sevariy [nstrument is on u leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower avquires fee title o the Property, the leawsehold and
fee title shull not merge undess Lender ugrees to the merger i writing

7. Protection of Lender's Rights in the Property; Mortgune Insuranee, If Borrower I'mlwl o perform the
covennius and agreements contained in this Security Tnstrument, of there v egal provecding that may smmf)c:mny affect
Lender's rights in the Property (such ay a proceading in bankruptey, prohate, for cnuglcmmmnn or to enforee _lum or
regulutions), then Lender miy do und pay for whitlever is necessiry bo protect the salue of the Property snd I.cnqcr‘\ rights
in the Property. Lender's actiony may imelude paying any sums wecured By a hen which has priority aver this Security
{nstrumentt, uppeuring in court, paying reasonable ptiorneys® fees and entering on the Froperty to muke repwrs. Although
Lender may take netion under this paragraph 7, Lender does not have todoso. ‘ _ .

Any amounts disbursed by Lender under this pueagraph 7 shull become adiditionud debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terins of payment, these mmounts shall bear interest from
the dite of disbursement at the Note rate and shall be payable, with mterest, upon notive from Lender to Borrower
requesting puyment.
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