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Darcine Scales/ HFC

Namep
4222% S. Archer
1Address)
87385849
& IF CHECKED, THIS MORTGAGE SECURFES FUTURE ADVANCES
THIS MORTGAGE is made this__8th day July 19 87 '
N II"ET‘ZEE@EIIET‘ﬁTS‘?T I JOINT TENRAN
betsween he Mortaagor, .- WALEGL Tr ZemGUITS & 1540CTIa fe'¥n cY

(herein “Borrower™), and the Mortgagee, _ Household Finance

Corporation iil . , @ corporation organized and
existing_under ihe laws of _Delaware whose address is 42225 S. Archer, Chicago,
Illinois 60632 therein ~Lender™).

The following p=:agraph preceded by a checked box Is applicable:

) WHEREAS, Borrwer is indebted 10 Lender in the principal sum of US. § %
which indebtedness is esw'ined by Borrower's Loan Repayiment and Security Agreement dated
and extensions and renewals to-cvof, including those pursuant (o any Henegotiabie Rate Agseement, {herein “Note™), providing
for monthly instaliments of jnicipal and interest at the rate specified in the Note (herein “contract raic) {including any
adjustments tc the amount of payr.snt or the contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the batarce of the indebledness, if not sooner paid, due and payable on CoXS

X WHEREAS, Borrower is indebiés to Lender in the principal sum of § 24000.00 or so much
thereof as may be advanced pursuant wo @urrower’s Revolving Loan Agreement dated 1/8/87 and
extensions and renewals thereof (herein “Mote™, providing foracreditlimitof $ 24000,00 =~~~ andan
initial advance of § 70.81 -

TO SECURE (o Lender the repayment of te rdebiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (in<lvding any adjustments to the amount of payment o7 the contract
rate if that rate is variable) and other charges; the payny.:of all other sums, with interest thereon, advanced in acvordance
herewith to protect the security of this Morigage; and the performance of the covenants and agrecments of Borrower herein
contained, Borrower %’lc‘cmby mortgage, grant and con'icy (0 Lender the following described property located in the

County of = State of lllinois:
Lo 1% inm Blogv 27 in Third additien uo Hinkzup and Conpeny’< destern avenus

Foivizion Leing a subdivision of the northeast /3 oi thy Northuwest 1/4 of

=16n 3L, ITeunsnip 38 dorth, Zaasr I3, Zoeh ool o Toinofitiatigal werician,
s Toor Cowurnly, Lilifols

o2 /3.9 91-—\

Ternznont Parcelr 10-35-110-0CE

- = 3 3 -y o
which has the address of __ 8058 S. Richwond Chicag ]

Street) Cny>

Illinois __60652 therein "Property Address™) and is the Borrower's address.

(Zip Code)

TOGETHER with all the improvements now or hercafter erected on the property. and all casements, rights, appuricnances
and reats, all of which shall be deemed to be and remain a part of the propsrty covered by this Morigage; and alf of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawiully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property &s uncncumbered, exoept for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title (0 the Property against all claims and demands, subject to
encumbrances of record. :
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shali bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agrezments of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does nol execuie the Note, (a) is co-signing this Morigage only (0 morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personaily liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to Borrower
provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrowes
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b} any notice to Lender shall be given by certifizd mail 1o Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given (o Borrower or Lender when given in the manner designated herein.

I3. Governing §.aw; Severability. The state and focztl laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing senicnce shall not linit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflict shali
not affect other provisions of this Mortgage or the Noie which can be given efiect without the conflicting provision, and
16 this end the rcavisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”™, “expenses”™
and “attorneys fes” include all sums to the extent not prohibited by applicable law or limited herein.

14. Berrower’s Copy. Borrower shall be fumnished a conformed copy of the Note and of this Martgage at the time
of execution or aft.r rscordation hereof.

15. Rehabilitalica Zoan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, ¢r.yther loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execuie and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower may l1ave against pasties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Propert: it Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumb ai.ce subordinate to this Morigage. tb) a transfer by devise, descent, or by operation
of law upon the death of a joint tenanz, £2) the grant of any leaschold interest of three years or less not containing an.option
to purchase, (d) the creation of a purchase mezay security interest for houschold appliances, () a transfer to a refative resulting
from the death of a Borrower, ) a transfe! whore the spouse or children of the Borrower become an owner of the property,
(2) a transfer resulting from a decree of disscluzion of marriage, legal separation agrezment, or from an incidental progerty
setdement agreement, by which the spouse of thz Borrower becomes an owner of the property, (i) a transfer into an inter
vivos trust in which the Borrower is and remains 1 bonsficiary and which does not relate (o a transfer of rights of occupancy
in the property. or (i} any other wransfer or disposiur-<escribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted informatiop. cequired by Lender to evaluate the transferee as if a new Joan
were being made to the transferee. Borrower will contint'c to be obligated under the Note and this Morigage unless Lender
releases Borrower in writing.

iIf Lender does not agree to such sale or transfer, Lend or raay declare all of the sums sceured by this Mertgage to be
immediately due and payable. If Lender exercises such option to acralerate. Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide « prriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums derated due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may. without further notice 6r ¢zmand on Borrower, invoke any remedics permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows: )

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. v on Borrower’s breach of any corenani or

agreement of Borrower in this Mortgage, including the covenants to pay wher. dixe any sums securcd by this Mostgage, -

Lender prior to acceleration shall give notice 10 Borrower as provided in parayrani 12 hereof specifying: (1) the breack;
(2) the action required to cure such breach; (3) a date, not less than 10 days from tiie “+tc the notice is mailed to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or tefore the dale specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pro-veding, and sale of the Property.
The notice shall further inform Borrower of the right {0 reinstale after acceleration and the ripl. 10 assert in the foreclosure
proceeding the nonexistence of a defzult or any other defense of Borrower to acceleration and ‘oreclosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deciar. 3" of the sums secured
by this Mortgage to be immediately due and payable without further demand and may forechose (Vs Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosure, includirg; but not limited to,
reasonable attorneys’ fees and costs of documeniary evidence, abstracts and tille reports.

18. Borrower’s Right to Reinstate. Noiwithstanding Lender’s accekration of the sums sccured by 1iis Morigage due
10 Borrower’s breach. Borrower shall have the right (o have any proceedings begun by Leader to enforce this Morigage
discontinued at 2ny time prior to entry of a judgment enforcing this Morigage if: (2) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceicration nccurred: (b} Borrower cures all breaches of any
other covenants or agreements of Botrower contained in this Morngage: (c} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing
Lender’s remedics as provided in paragraph 17 hereof, including, but not limited 10, seasonabic attomeys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assurc that the licn of this Morigage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligasions secured hereby shall remain in full force and cffect as if no acceleration
had occursred.

19. Assignment of Rents; Appointment of Receiver, As additional security hescundes, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior o acceleraticn under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled o have a receiver -
appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Property -
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management

of the Property and collection of rents, incdluding, but not limited to, recciver’s fecs, premiums on seceiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents

actually received.
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