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‘T'his insfrument was prepared by:

.. JKIGHARD. . AN,
5’?;‘8‘\) 1()0 {Name}

{Address)
MORTGAGE CHICABGD, ILL 40439

THIS MORTGAGE s mude this. ., -
. 87 botween the Mortgugor, ROBERT SCARLDINA  AND

cxisting under the laws of
§200 W

Lo WHERBAS, Gorrower is indebied w Lender in the principal sum ol FORTY SEVEN THOUSAND
FWO HUNDED p"i[; NO/100 mere, . Dullirs, which indebledness is evidenced by Borrower's

) “Note"), providing for jonthly mﬁsbnglll)gl'l_\ 31'1 |‘3ri|\é;81i||7fand

To SEcurE ta Lendei (407 she repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, advanced in aceordance herewith to protect the security of this
Mortgage, and the performance 27 the covenants and agrecments of Borrower herein contadned, and (b) the repayment
of any future advances, with interest/anereon, made to Borrower by Lenduer pursuant to parageaph 21 hereaf (hercin

“Future Advances’), Borrower does f.cu;haul{ ortgage, grant winl convey to Lender the following described r:ro]:mrly(r
located in the County of ¢ , State of Hlinois: ‘-E

G
F 0T 9 IN BLOCK 1 IN HOWSER & SURDIVISION OF THE SOUTHWEST 174 OF %‘l
THE SQUTHWEST 1/4 OF SECTIGN 78, TOWNSHIF 40 NORTH. RANGE 13, -
EAST OF THE THIRD FRINCIPAL @corRIDIAN, IN COOK COUNTY IN [ o)
ILLINOIS.

<
- N .c- — -—
FERMANENT INDEX NUMEER: /3~ ¢ 3/9 -~ oo 2

E;c,c>€>ﬂ‘

&
G
*)

DEPT-01 RECORDING 31

#0222 TRAn 1920 07,13/87 14-04.

riS B w—87--38510%
CUDK COUNTY RECORDER

which has the address of - CHICAGO

) ‘ [Street]
TLLLINDIS 60637 (herein “Property Address™),
(Stals and Zip Cods)

ToaeTHER wilth all the improvements now o herealter erceted on the property, and alb casements, rights,
uppurtennnees, rents, royaltics, minernl, oit and gas rights and prolits, water, water rights, and wuater stock, and all
fixtures now or hereafter attached ta the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregeing, together with said
property (or the lvaschold vstute if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants thut Borrower is luwlully seised of the estine hereby conveyed and has the right (o morigege,
grant und convey the Property, that the Properly is wnencumbered, and thut Borrower will warrnnt and defend
generally the title to the Property against all clnims and demmnds, subject to nny declarntions, casemenis or restrictions
listed in n schedule of exceptions to coverage in any title insurance policy insuring Lender's Inlerest in the Property.
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UnNirorss Covanante. Borrowor and Lender covennnt amd ngree as follows:

t. Paynent of Principad amil Interest.  Horrowar shall promptly pay when due the principal of wd interest on the
indebtedness ovidenced by the Note, prepuyment wod e vharges as provided o the Note, and the prinvipal of and interest
on any Future Advances sevured by this Morngage

2. Funds for ‘Tuxes and Insurance. Subject to applicable law or toon weitien waiver by Lender, Borrower shalt pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nole is pald in full,
A osum (horein “Fumde'™) wqual to onetwellth of the yearly Lives aml assessmenis which may attain priority over this
Muortgage. and ground rents an the Property. it sny, plus one-twelfih of yearly premivm instatlments for hazard insurance,
plus one-twelfth of yearly prominm inalalliments for morigage insurance, 1f uny, all as feasenably astimued initially und from
time te time by Lender on the hasin o assesmente aml iy aml reasonable estimisten thereof

The Funds shall be held in an inshitution the deposits o aecotiis of whivh are insured or guaranteed by o Faderal or
state ageney Cinchiding Lender if Tendee v such an ibstitation ). Fender shall apply the Fands (o pay said tines, aysostier
insrance premiums and ground rents. Lender may not climrge tor so holding amd applying the Funds, analy zieg said nc?m (N
or verifying and vompiling sald assessments and bills, undess T emder payvs Borcower iterest on the Funds and applieable J
permits Lender to make such o charge. Borrower and Lender mas agree s writing at the time ol gxecution of
Mortgage that interest on the Funds shall by paid to Borrower, amd unless such agreement s made or uppligablo law
rosguires such okerest (o e pudd, Fender shall not e regured 10 pay orower any interest of eatnings on the Funds, Lender
shall wve to Borrower, switlord charge, m annual seconnton of the Foods shosong credas and debins to the Famds and the
parpose Lo which cach del to e Fusds wasy ke Fhe Jamds are pledged s additional securiy (or the o sevured
by this Mortguge

I the amount of the Funds held by Eender, together woth the futuee monthiy astaliments of Funds payable prior to
the due dates of 2axey, nsvessmeds, insurance premioms and ground remiy, vhall escead the amount required to pay said (axes,
assesaments, insuriacy premiums und ground rents as they Tall due. such excess shall be, at Borrower's aption, either
prompily repakd to /darcowar or redited 10 Borrower on monthly nstaliments of Funds. 10 the amoun of the Funds
hold by Lender shall/nel be suliclont to pay (axes. wasessibents, imrance premivms wind ground rents as they fadl due,
Horrower shall pay Wbdior any amount necessiey bo make up the debiciency within 30 days Trom the dute notice is mailed
by Lender to Borrower reuimating paynwent thereol

Upon payment in full 6wl sumin secured by this Mortgage, Dender shalt promptly refund 1o Borrower sny Punds
held by Lender. I under paruriaph 18 hereol the Property s sold or the Propeny s otherwise acquaredd by Lender, Lendeor
shall apply. no later thun immediately prior (o the sale of the Propeny on ity avgquisition by Lender, any Funds held by
Lender ut the time of application e credit agmmst the sums sevured by this Marigage,

A Application of Paymoenis. Unlos appheable law prosales otheswise, all payments received by 1ender unider the
Nate and paragraphs 1 aml 2 hereor sball bapphed by £ ender first s payment af amowits payable (o Lender by Borrowor
wnder patagraplt 2 hereof, then o mterey/payable on the Note, then 1o the principal of the Note, amd then te Interest and
ponaipal on any Future Advances,

4. Charges; Llens. Borroswer shalt payiall tases, assessments and other charges, floes and imposltions attributable to
the Property which may attain o priority vver (i Mortgage, and leasehold payments or ground rents, il any, in the manner
provided under puragraph 2 hereof or, i not pandiicaech manner, by Burrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish to Lenze ull nohees of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shpicpramptly furnish to Lender receipls evidencing such payments.
Borrower shall prompily discharge any lien which has priorey osver this Mortgage: provided, that Borrower shall not be
required to dischurge any such lien so lang as Borrower shidl agree in writing to the payment of the obligation secured by
such lien 100 manner aceepiable to Lender, o shall in good Taith contest such lien by, or defend enforeement of such lien in,
tegul procesdings which uperate to prevent the enforcement of thie lien or torfenure of the Property or any purl thereof.

8. Hazard nvurance, Borrower shall Keep the improvemenis Gow existing or hercafier erected on the Property insured
agninat toss by fire, hazards included within the ferm “estended vovdeege”, and such other huzards as Lemder may require
andd in such amounts and for such periods as Lender may require: providoidothat Lender shall not require that the amount of
such coverage exceed that amount of coverage required 2o pay 1he sunis dedired by this Mortgage.

The wasurnnee corrier providing the insurance shall be chosen by borceser subject o approval by Lender; provided,
thut such appraval shalt nat be uareasonnbly withheld. Al premivess G inswsage policies shall be paid i the mnnoer
provided under paragraph 2 hereol or, it not paid in such maunes, by Borrowe. making payment, when due, directly to the
inssirance carrier.

All insurance policies and renewuls thereal shall be in form acceplable to Lendeanl shall include a standard mortgage
clause in faver of and in form acceptable o Lender. Lender shall huve the right to e the polivies and renewals thereaf,
and Borrower shall prompily furnish te Lender all renewal notices and all receipts of Zaid premiums, 1o the event of loss,
Borrower shall give prompt notice t¢ the insurance catrice and Lender. Lender may makd proci of loss if not made promptly
by Borrower.

Unless Lender nnd Borrower otherwise agree in writing. insuranee procecds shall be applizd to restorution or repair of
the Property damaged, provided such restoration or repair is cconomically leasible and the secsarny of this Mortguge is
not thereby impaired. 1 such resturation or repair is not economically teasible or if the security of this Mortgage would
be impuired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with=ne orzesy, if any, paid
to Borrower. I the Property is abandoned by Borrower, or it Borrower Fails to respond to Lender witkin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢lainy for insurarcr venefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s aption either to restoration or repar of-the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree i writing, any such applivition of proceeds to principal stiall nat extend
or pastpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the amount of
such imstaltments. 10 under paragruph 18 hereof the Property as acgquied by Lender, alk night, title und interest of Borrower
in and o any insurance policies aod in and to the proceeds thereel tesultung from dimage to the Property prior to the sale
or acquisitian shatl puss to Lender @ the extent of the sums secured by this Mortgage immediately prior 1o such snle or
acquisition,

6. Preservatlon and Maintenance of Properiy; Lenseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good reépair and shall not commit waste or permil impairment or delerioration of the Property
and shall comply with the provisions of uny lease if this Mortgage is on a feaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall pertoris all of Borrower's obligimions under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devetopmient, and constituent documunts. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shail be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security, 1T Borrower fails 10 perform the covenants amd agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Propenty,
inctuding, but not limited to, emianent domain, insolvency, vode enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's oplion, upon natice to Barrower, sy make such appearances, dishurse such
sums and take such uction as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 11 Leoder required mortgage insurance as o
condition of making the loan secured by this Mortgage, Borrower shall pay the premiuma required to maintain such
insurance in effect until such lime as the requirement for such insurance terminutes 1 accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERESNT RATE, IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASENS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider v made this . S0NU qayor G UNL 00000000 BH2 L and s incorporsted into and shull

be deemed to amend and supplemient the \h\nu.nuc. Deed of Inm. m Deed 1o Sevute Deint (the "'wuuu) Instru-
ment' 'y of the saune date m.'n by the undersigned (the " Borrower™) to secure Borrower's Note to . e
.CRAGIN TEDERAL SAYINGS AND LOAN ASSOCIATION .. ... .. . ... . . . . . . . . . . . . . ... e .

(the "Lemler') of the same date (the "Note™) and umcnnu lhc }mvgcm dv.‘\i:rlhw.l in the Security Instrument lnd
-l

locatedat .. AL W WKITGHETWORD,  CHICALD, TLLINOTY 40638y 7 R

P.wwh Adidreyy

the interest

Modifleat’ony. In wddition to the covenants nod agrecments made in the Security Instrument, Borrower and

L.ender Further covenant and agree as (ollows:
A, INTEREST KAy AND MONTHLY PAYMENT CHANGES

Ihc Note has e Caitial Interest Rate' of . .7 {h‘ The Nole interest rate miy be incrensed or deereased on the

b5 . Vi he LHECEMRER O] y, BU .
ceuid Taay of the mawia heginning on ., VEGEBMBER OT 19SS and on that day of the month gvery
el months thereafter,

Chuanges in the interest Zateare governed by chingas in an interest rate index called the “Index'. The Index is the:
{Check one box to indicate Indey.)

(I Contract Interest Rate, Purchase of Previowsly Oceupied Homes, National Average for all Major
Types of lcmlcrs" Pu!..nhcd l? the ?c'f:'rnl Ihmw Loun Bank Board.

(0 2 L I 3 YENTH | SO ET COST OF FUNDG,  FEDERAL HOME LOAN HRANK ucmr-.n

(-]

decrease baced upon the change

......................................... L T T T T T T

LAk e bon to irdicate whelher Hlfh' v any maxetupsiund on changes in e interest tate on ek Change Date, (f no bor s cheched there will
be no mu.umum lnit on changes |

(10 There by no maximum Hmit on chiapges in the interest ruu.- i any Change Date.

(] -""5 he interest rite cunnot be changed a5-more than 1 ,mwnmgc poinls a1 any ¢ hnnuv Date.

I the interest rate chianges, the amount of Borrowe=ananthly payments will change as provided in the Note, In-
craives in the interest tate will result in higher paymeris, Decteises in the interest rinte will result in lower payments,
B, LOAN CHARGES

It could be that the loun secured by the Security bnstrasiedn is subject to a bw which sets maximum foan charges
and that law is interpreted so that the interest or othet Toan Ciadpas collected or to be collecied in connection with the
loan would exceed permitted tiomus, IF this i the cane, then: (A aryvsuch loan charge shall be reduced by the amount
tecessary Lo reduce the charge to the permiteed limie and (8) any sumi abready collected from Borrower which exveed.
ed permitted limits wilt be refunded to Borrower. Lender may chacse 1o make this refund by reducing the principal
owed under the Note or by making a direet payment (o Borrower.

C, PRIOR LIENS

I Lender determines thar all or any part of the sums secured by thivSecirity Instrument are subject to i lien
which has priority over this Security Instrument, Lender inay send Borrower s paiize identifying tha lien. Borrower
shall promptly act with regard 1o thut lien as provided in paragraph 4 of the Se/ceity Instrument or shall promptly
SCCUre an agreermient i a farm satisfactory to Leader subardinating that lien to s Security Fnstrument.

1. TRANSFER OF THF PROPERTY

If there is o transter of the Property subject to pur.u.r.lp!l 17 of the Secwrity Instrument, Lender may require (I)
an increase in e current Note interest rate, or (2 an increase in (or removial of) the limit on tie winount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, azn2ondition of Lender's
waiving the option to aceclerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

the lender will not reduc

may increase ur

however.
7.750% floor rate nor exceed 12 7507 ceiling rote

Q

I
>

The mortgage interest
of the stated index.

rate below

E.

.

walny | (Sea)

—~Baorrower

\4@(?? Q(} Qf/ (O?{L . (Seal)

TRENTTA SCARDTNA Barsower

e

KORERT

¢ If more 1han one box is checked ar (f no box 3 checked, and Lender and Borrawer do nol otherwise agree in writing, the first Index named wilf apply.
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