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Junior Encumbrance MORTGAGE

June 1,

(o BT S MORTGAGE (et "SSP
rotie TS RORER N BRI R
§yheesn N e e Lt Th b e ey e et v e rrouier ). Ii‘ L) Seu.xmg Instrument is given 10 ..o
city National Bank of Kankakee,a Ngt%na Banking AsHoclation  which isorganized und existing
under the laws or.the United Gtates of Ame .and whose address is ..o..oooveeiinnnn .
189 E, Court wtaa. Kankakee Tl Lino ke G20 e ("Lender").
Borrower owes Lencier the principal sum of ...One. . Hundred. Twenty.. Thousand. and.. no /L00mmrnrrnnrnmen..
danmnmmnemne Dolinrs (ULS. §..... 1204, 800..00......). This debt is evidenced by Borrower's note
dated the same dale i tbis Sacurity Instrument (*Note"), which provides for monthly payments, with the {ull deby, if not
paid earlier, due and payalle onr . Juna Ly LBS2e e, This Security Instrument
secures 1o Lender: {a) the repay.aent of the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, with inlerest, sdvanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the erformance of Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower dues hereby mortgage, grant and convey (o Lender the following described property
located in oo DO e e County, lllinois:

Lot 99 in Williamaburg Square ot .liocthbrook Unit No. 4 being a Subdivision in the
North West Quarter of Section 2, lowprship 42 North, Range 12 East of the Third
Principal Meridian, in Cook County,lllinois

DEPT~0] RECORDING
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which has the address ol ........coonnns 1105Ant iqueLane ................................. ) eeeres N orthbrook ................................ R

{Street] {Cuy]

Hiinais ('Property Address”),
|1Zip Cote)

TOQETHER WITH all the improvements now or hereafter ¢rected on the property., und all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, wuter righis and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shali also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property aud thot the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
o,
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UNIFORM COVENANTS.  Borrower und Lender covenant and agree as fllows:!

L. Payment of Principsl and Interost; Prepuyment and Late Churges.  Bargower shall peoptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte chneget due under the Note

2, Funds for Taxes and Insurance.  Subject Lo applivable law or 1o a written wainer by Lender, Borrower shadl pay
to Lensler on the duy monthly payments ure due under the Note, until the Note is pabd in full, o sum (" Funds") equal
unc-twelfth oft (a) yearly taxes and assewsiments which may sttuin prioeity aver this Security Insirument: (b) yenrly
leaschold paymenta or ground rents on the Property, if any; (¢} yearly hazard inwirance premiums, and (45 yearly
mortgage insuranve premiumy, iF any. These items are entled "eacrow items."* Lender muy estimute the Funds due on the
basis of current duntu nmd reasonable estimates of future exscrow items.

The Funds shall be held in wn institution the deposits or accownts of which wee insured or guarsniced by u federn) ar
state ageney (including Luender if Lender is such an institution). Lender shall apply the FFunds o pay the eserow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Burrower interest on the Funds und applicable law permits Lender to make such o charge. Borrower and
Lender mny ugree in writing that interest shall be paid on the Funds. Unless nn agreement 18 madde or npplicable law
requires interest 10 be paid, Lender shall nol be required 1o pay Borrower uhy interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, nn annua) accounting of the Funds showing vredity pnd debits 1o the Funds and the
purpose fur which each debit to the Funds was made. The Funds ure pledged as additionnl security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the excrow items, shall excecd the wmount reguired o pay the excrow items when due, the excess shall be,
ut BorrowerZopion, either promptly repuid to Borrower or eredited (0 Borrower on munthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
umount nevesse.y *omake up the deficiency in one or more payments as required by Lender.

Upon payinertin full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
uny Funds held by Londer. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior it ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit aguingithe sums secured by this Security Instrument.

3. Application of Ps;mants, Unless applicable law provides otherwise, all puynmients received by Lender under
puragraphs | and 2 shall be apriizd: first, to nte charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable ung=r paragraph 2; fourih, 1o interest due; and Inst, to principal due.

4, Charges; Liens. Borrawrrsiall pay all taxes, assessments, churges, fines and impositions attributable 1o the
Property which may attain priority over this Security Enstrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in 1ke manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liziowhich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the pnyment of the obligntion sequred by the lien in o manaer acceptable to Lender; (b)Y contests in gowd
fnith the lien by, or defends agmnst enforcement of the Zienin, legal proceedings which in the Lender's opinion operste to
prevent the enforcement of the lien or forfeiture of any parc of the Property; or (¢) secures from the holder of the Hen an
ngreement satisfactory to Lender subordinating the lien 1o Zni: Security Instrument. If Lender determines that any pari of
the Property iy subject to a lien which may attain priority-ovir this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or tke'ose or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Tnsurance. Borrower shall keep the improverarats now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extenagedsovernge'” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts rad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be ncceptable 10 Lender and shull include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Horrower shall promptly give to Lender
ull receipts of paid premiuvms and renewal notices. 1n the event of toss, Borrower shaiigive prompt notice o the insurance
carrier and Lender. Lender may make proof of foss i€ not made promptly by Horrower.

Unfess Lender und Borrower otherwise ngree in writing, insurance proceeds shall ve applied to cestoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’'s security would be lessened, tle insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesipaid 1o Borrower. If
Borrower abandons the Property, or does not answer within JO days a notice from Lender thal ae‘insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procueds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Za;  fieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amoun! of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument s on a leaschold,
Borrower shall comply with the provisians of the lease, and if Borrower ucquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.
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