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Modification Agreement

87.386495 Loan No 700372 -

WHEREAS
IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION 130 0

loanrd - — LASALLE NATIONAL BANK TRUST NUMBER 106679 DATED AUGUST 3, 1983 -~

the sumof — — — SEVEN HUNDRED TWENTY THOUSAXD AXD 00/100

Document #27452038 February [i, 1985 and po nt £86132915
($ 720,000.00), as evidenced by a note and monigage cxecuted and delivered on .\!aigze?, l9863 R
which mortgsge is duly recorded in the public records in the Jurisdiction where the morigaged prepenty is located,
which note and mortgage are herrby incorpotated herein as a part of this instrument, and

WHEREAS, th’ un lersigned. owner of said premises, has found it prcessary and docs hereby request a modification of
the terms of said Joriv for the following reasons:*

Extension of toro by 6 months to allow for completion of improvements, this will go
into a construciica. loan.

WHEREAS, the undersizgnsd agree that upon defaultc in the payment of any monthly interest
payment, the undersigitedd shall, at the option of the Association, pay interest 7% plus
prime per annum, so icug as said default shall continue.

SEE EXHIBIT "A” FOR LEGAL TESCRIPTION, PERMANENT TAX NUMBERS AND COMMON ADDRESS.

$3,475.00 is due with this modifizacion.
AND WHEREAS, the parties desire to resta'e the modified terms of said loan so that there shall be no misunderstanding of

the matrer;

THEREFORE, il is hereby agreed that, as of the a7z of this Agreement, the unpaid balance of said indrbirdness is

~ - - SIX HUNDRED NINETY FIVE THOUSAND ALD 00/100 Dollars ($ 695,000.00),

all of which the undersigned promises to pay with interest ;1| 7+ prime % per annum until paid, and that the

same shall be payable MONTHLY INTEREST BASED ON OUTSTAADINCG PRINCIPAL MGEBEMSOECCUINXXXXNXX

pExtexely beginning on the  Isc day of March 1987  ,tobeapplicd Rirsttointeren,
and balance to principal, plus a sum estimated to be sufficient 10 discharge taxes and insurance obligations (which es-
timated sum may be adjusted as necessary) and that in all other respects said rmorigage contract shall remain in full
forcr and offect, with the total principal and interest balanc» (rn become due on or before

September 1, 19B7. ;
Signed, seafed and defivered this 27th dayof February 195G,

IRVING FEDERAL SAVINGS LOAN ASSOCIATION

By ?;/ /,/;/ - {SEAL)

Authorized Signature Executive Vice President

ATTEST: é/r_:r‘—‘:.@ﬁ W _ e (SEAL)

sistant Secretary S Ty The
COUNL Y. b e

PR

*Note: Strgke out words “for the following reasons:" if not ap;‘sl.i‘gglcn Lo UU n 5
’ 3738643

3y

a7 Jm 16
CONSENT TO LOAN MODIFICATION

The undersigned endorsec or endorsers, guarantor or guataniors, or other secondary obligor or obligars, induding su
original unrelcased borrower or borrowers, hereby consent to the foregoing loan modification.

~—

Prepared by: LASALLE WATIONAL: BAXK AS TRUSTEE (SEAL)

s
-:‘. E- i Pry '!-l¥ _ n BT
Charmaine L. Murray L.{?/pt; TRET %ﬂ; Z' ' (SEAL)
Atteat: /GJMULWW’E Oy TR S T T LY DA

clsnsant sﬁcretm‘: - ;_' .ol R

AS
{NOTE: The above loan modification agreement, when signed, would be good only 25 against the present obligor or
obligoes. If it is desired 1o hold an endorscr. gusrantor, or other secondary panty, induding an original unreleased bor-
roner. the abur cotsent should be exervired.)
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