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LABE FEDERAL SAVINGS AND LOAN ASSOCIATION >
Loan N ' 4 2 8 32

Pioneer Bank and Trust Company

a corporstion organised and esisting under the laws of Lhe
United States of America
not personally but as Trustee under the provisions of 8 Deed or Decds in trust duly recorded und delivered io the undecvigned

Pioneer Bank and Trust Company
in pursuance of & Trust Agreement dated May 30, 1980 . and known as trust humber £ 22358

in order to secure an indebtedness of Dollars (3 100,000.00 -

ONE HUNDRED THOUSAND DOLLARS AND NO/100ths~--—--=om——c=c=--
executad a mwortgage of even dste berewith, morigaging to  LABE FEDERAL SAVINGS AND LOAN ASSOCIATION

the ing descri H
followink vibed real cotate ior 7 (except the East 25 feet thereof) and all of Lot & in

Block 3 in Shipman,Bill and Merrill's Subdivision of the East half of the North East
quarter of Sectifon 35, Township 40 North, Range 13, East of the Third Principal Meridian,

in Cook ty, Illinoi Aall) /
Cook County nois vy W r2-ss-abl o CJ(/ jfj;/,:"_) )

and, whereas, said Mo ‘gagee is the holder of said mortgage and the note secured thereby: (229 /—‘—%
NOW, THEREFORE. in drder to further secure 3aid indebledness, and as a part of the consideration of said ra won,
undersigned cotporate (ot~ hereby amigns, transfers, and sets over unto said Mortgages, and/or its successors and assigns. all
the rents now due or whicl m iy hereafter due under or by virtue of any leasc. cither oral or written, or any letting of. or
any agreement for the use o rwupancy of any part of the premises berein described. which may have been herelolore or may be:
bereafler made or agreed to, ar wwuch may be roade or agreed to by the Mortgagee under the power herein granted, it being the in-
tention hereby to establish an nbruiv?a transfer and assignment of xil such leases and agreements and all the avails hereunder unto
the Mortgagee and eapecially those cortain leases and agreements now exisiing upon the property hereinabove described,

. The undersigned. do herely ir-zvocably appoint the said Mortgagee the agent of the undersigned for the managewnent of
said property. and do he ; authc=ile the said Mortgagee to let and re-let said premises or any part thereof, according Lo its own
discretion, and to bring or defend any suis in connection with said premises in ite own name or in the names of the undersigned.
as it may consider expedient. and to ma'te s al. repairs to the premises as it may deem proper or advisable, and 1o do anything in
and sbout said premises that the undersigr.c¢ might do, hereby ratifying and confirming anything and everything that the said
Mortgagee may do.

It is understood and agreed that the siid }lortgagee shall have the power Lo use and apply said avails, issues and profita
toward the p:l{:lem of any present or future indebicdness or liability of the undersigned to the aaid Mortgagee, due or to be.
come due, or that may hereafter be contracted, an{ alsc townrd the payment of all cxpenses for the care and management of said
premises. incdluding taxes, insurance, assessments, szt and cuslomary commimions lo a real cstate broker for leasing said prem-
isec and collecting rents and the cxpense for such atorevs, agents and servants as may reasonably be necessary.

It ia further understood and agreed, that in theov«nt of the cxercise of this assignment, the undemigned will pay rent for
the premises occupied by the m:dersilﬁ:d at the prevaiiir.g matc per month for each rooin, and a failure on the part of the undet-
signed to promptly pay said rent on fint day of each and “vory month shall. in and of itself constitute a forcible entry and
detainer and the said Morigagee may in its own name and witbou any nolice or demand. maintain an nction of forcible entry a .
detainer and oblain possession of said premises. This assignwent and power of atlorney shall be binding upon and inure to t
benefit of the heirs. executors, administrators, successors and asrigns of the parties hereto and shall be construed as a Covennnh}
running with the land. and shall conlinue in full force and effect wriil all of the indebledness or liability, of the undersigned )
the zaid Association shall have been fully paid. at which time this asr.gn aent and power of atiorney shall terminate.

It is understood and agreed that the Mortgagee will not exeiciteits rights under this Assignment until after default inc:

any payment secured by the mortgage or afler a breach of any of its Covin nts. n
The taihire of the said Morigagee to exercise any right which it migh? erercise hereunder shall not be deemed a waiver by the ¢

said Mortgagee of its right of exercise thereafter.

This assignment of rents is executed by said corporation not personally but as Trustee as aforesaid in the exercise of the power 2
and authonty conferred upon and vested in it as such Trustee (and said corpo atio r hereby warrants that it possesses full power
and authority to execute this instrument) and it is expressly understood and agieed that nothing herein or in said nole contained
shall be construed as creatling any [iability on tlic said corperation, cither indiviaua’.y or as Trustee aforesaid. personally 1o pay
the said note or any interest that may accrue thereon. or any indebtedness accruing Fereundes, or to perform any covenant either
express or implied herein contained. all such lisbility. if any. being expressly waived by the "ortgagee and by every %enon now or
hereafter claiming any right or security hereunder, and that so far as said corporation eit'.er individually or as Trustee afore-
said, or its successors. personally are concerned. the legal halder or holders of said note arL ilie'owner or owners of any indebted-
neas accruing hereunder shal look solely to the J:remisa hereby conveyed for the payment _her=of, by the enforcerment of the lien
hereby created in the manner herein and in said note provided or by action to enfozce the personal fiability of the guarantor. if

any.
IN WITNESS WHEREOF. the undersigned corporation, not personally but as Trustee as aforeraid. has caused these presents
to be signed by its Vice President, and its corporale seal to be hereunto affzed and attestal 17 its ASSE.
Secretary, this day of'July L A.D. 19 87 '?,.1-
i . e e T
Pioneer Banx and T t Conpaay = - -
~ - s

lst
ATTEST: . P
Yollo bl . 12 o0
i

A Asst. DANIEB'M™YLODEX ~ BARBARA A CLEVENG
S LAND TRUST OFFICER :

STATEOF I11insi A
Cook . -—<- - - . L.
COUNTY OF I. the undersigned. a Notary Public in
and for said County. in the State aforesaid. DO HEREBY CERTIFY THAT Barbara A. Clevenger
personally known to me to be the Vice President of Pioneer Bank & Trust Company,
AsstC

Daniel N. Wlodek
personally known to me lo be the

a corporation, and

Secretary of said corporation, and personally known o me 1o be the same persons whose names are subscribed to the foregoing
instrument. appeared before me thes day_in person and severally acknowledged that as such Officers. they signed und delivered
the said instrument as such Officers of said corporation and caused the corg:;ale seal of said corporalion to be affixed thereto, pur-
suant to antharity, given by the Board of Directors of said corporation as their {ree and voluntary act. and as the free and voluntary

act and deed of said corporation, for the uses and purposes therein set forth.
% . . 1st July 87
GIVEN under my hand snd Nolarisl Seal, this day of / .AD. 19
‘—
BOX 333-GG A ﬁ;}ubﬁc} OFFICIAL SEAL
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