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MORTGAGE

THIS MORTGAGE (“Sccuritg Instrument”}is givenon .....
19‘"8_?"" The mortgagor is RICHA .I_)_ VAN 008 2.0 bachelor een
- - (**Borrower™). This Sccurity Instrument is givento 2P0 s
Federal Savings o AMICA ettt et which is organized and cxisting
under the laws of ... the United States of Americs , and whose address is .....3960 West 95th Streer, .
Evergreen Park, Nlinots 60642 (" Lender™).
Borrower owes Lendzr the principal sumof ... ELfEY Seven Thou sand and no/100 =
———————— oSk ot Dollars (U.S. S 27,000.00 ). This debt is evidenced by Borrower’s note
dated the same date (1s rais Security Instrument {“Nolc"&. which provides for monthly payments, with the full debt, if not
paid earlier, ducand parvabizon Auguse 5, 2017 This Security Instrument
secures 10 Lender: (a) tid s<payment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
moedifications; (b) the paym=nt.2f all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and {c) tne sorformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bor:o)ver does hereby mortgage, grant and convey to Lender the following described property
located in Cook County, Iilinais:

July 13 — X

Unic Number 305 in Heritage Coniominium Phase 111, as delineated on a survey of
the following described Real Edtate: Lot 1 and the West 80 feet of Lot 2

{(except South 238 feet of the Easl 6 feet) in Bee Dee's Subdivision of parc of
Lot 182 in Clearview Estates Unit 3, 1 Subdivision of part of the South Easc

1/4 of Section 3, Township 36 North, Range 12 East of the Third Principal
Meridian, in Cook County, Illincis; which survey is attached as Exhibit “C" to

the Peclaration of Condominium recorded /as Document 87025802 together with irs
undivided percentage interest in the common_«lements together with the exclusive
right to use garage space number 305, a lizited comion elexent, as delineated on ™
the survey attached as exhibit "C" to said Decluration. U
Mortgagor(s) also hereby grants to Mortgagee its sarcessors and assigns, as e
rights and easements appurtenant to the above descrilied real estate, the

rights and easements for the benefit of said propercty sus forth in the afozemunti&!&d

Declaration. [

This Mortgage is subjectr to all rights, easements, restrictions, conditions, covena
and reservations contained in said Declaration the same as/cbough the provisions of ¢

said Declaration were recited and stipulated atr length herein. <~ 3
\\'J . {;
Tax No. 27-03-5400-037-0000 Vol. 146
which has theadd¥essof ... 8826 Hes:___l&Oth Stre'(_:__t'_,'_"l}ni: 305 . Orland Pﬂl‘!:._ __________________ .
[Sveet] iy}
Tilincis 60462 . (“Property Address™);
17 Cooe}

TOGETHER WITH all the improvements now or hereafter crected on the propesty, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All seplacements and additions shall alo be covered by this Security Inutrument. Allof the
foregoing is referred to in this Sceurity Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby comveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncacumbered. cacept for cacumbrances of fecord.
Borrower warrants and will defend generally the title to the Property against 2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants lor national use and non-uniform covenants with
limited variations by jusisdiction to constitute a uniform security instrument covering seal property.
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UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows: N
" 1. Payment of Principal and - Interest;: Prcpayment and-Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments aié due urrder. the Note, until the Note is paid in full, a sum {“Fuonds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
Jeaschold-payments. or ground rents on the Property, if. any; (c) yearly hazard insurance premiums; and (d) yearly-
mortgage insurance premiums, if any. These items arc called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i '

] The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniesd by a federal or
state agency (including Lender if Lender is such an institution): Eénder.shail apply the Funds 1o pay the escrow itlems.
Lender may not charge for holding and applying the Funds, analyzing ithe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender.
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ¢ich debil to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Security Instroment. ’ : ' . . E

_If the amount ~f the Funds held by Lender, 1ogether with the future monthly paymenis of Funds payable prior 10
the due dates of the iscrow items, shall éxceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, vitt.c” prompily repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds hiel” by Lender i not sufficient 10 pay the escrow items when duce, Borrower shall pay to Lender any
amount necessary to make ur’ *h: deficiency in one or more payments as required by Lender. . :

Upon payment in fuli ot i sums$ secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Funds held by Lender. If undir paragraph 19 the Property is sold or acquired by Lendes, Lender shall apply, no later
than immediately prior to the sale of 13¢ Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums se=ured by this Security Instrument.

3. Application of Payments, (Ur.iesc applicable law provides otherwise, all payments Teceived by Lender under
paragraphs | and 2 shall be applied: first, 17 late charges due under the Note; second, to prepayment.charges due uvnder the
Note; third, to amounts payable under paragrs oh 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines angd impositions attributable to the
Froperty which may attain priority over this Secirity Instrument, and leaschold payments or ground rents, if any.-
Borrower shall pay these obligations in the manne= rioyided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed . paymun?, Forrower shall prompily furnish to Lender all netices of amounts
10 be paid under this paragraph. If Borrower makes 1ke 2 payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. : : :

Borrower shall promptly discharge any lien which has piiority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by 11ie {ien in a manner acceptable to Lender; (b} contests in good
faith the licn by, or defends against enforcement of the lien in, Jezal proceedings which in the Lender’s opinion operaie (o
prevent the enforcement of the lien or forfeiture of any, part of the Propenty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subotrdinating the lien 1o this Securiiy Yhstrumeni. if Lender delermines that ony part of
the Property is subject to a Jien which may anain priority over this Secority Instrumen, Lender may give Borrower a.

- potice identifying the lien. Borrower shall satisfy the lien or take one or wrr2-0f the actions set forth above within 10 days
of the giving of notice. - o Co -

777 8, Hazard Insurance, Borrower shall keep the improvements now ¢ idstir.g or hereafier erected on the Propeny -
iniijred against loss by fire, hazards included within the term “extended coverage™ 27:d any other hazards for which Lender: -
requires insurance. This insurance shall be maintained: in the amounts and for tiu= periods that Lender requires. The
i‘,_'urancc carrier providing tlie insurance:shall-be chosen by Borrower subject 10 Lerider’s approval which shall not be
-unreasonably withheld. .. .- . . . .

o All insurance policies and renewals shall be acceptable 10 Lender and shall inchide ~ standard morigage clause.
g ~§{L¢nder shall have the right to-hold the policies and renewals. If Lender requires, Borrowerish:all prompily give to Lender.

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promriotice to the insurance
carrier and Lender: Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and‘Borrower otherwise agree in writing, insurance proceeds shall be applied o csoration orsepair.

. of the Propenty damaged, if the restoration or repair is economically feasible and: Lender’s security s aoct lessened: If the
3+ Festoration’or.fepair is not cconomically feasible or Lender's security would be lessened, the insurane: 7roceeds shall be
1 2 applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-tc-Rorrower. If

Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offéred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 Yepeir Or restore

“the Property or to-pay sums secured by 1his Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. - . : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under naragraph 19 the Property is acquired by Lender, Borrower's right io any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . .

6. Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow_the Property to deteriorate or commit waste. 1f this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ti1le to the Property. the leaschold and
fee titleshall not inerge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  }f Borrower fzils 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights:in the. Propenty (such as a proceeding in bankrupicy, probale; for condemnation or 1o enforce laws or
zegulations), then Lender may do end pay for whatever is necessary 10 protect the value of the Property and Lendes’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasoniable attorneys® fees and entering on the Property to make repairs. Alhhough
Lender may take action under this paragraph 7, Lender does not havetodoso..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowey securcd by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment; these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from: Lender 10 Borrower

requesting payment.
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required lo aintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of 1the Property, or for conveyance in licu of condemnation, ase hereby
agsigned and shall be paid 1o Lender.

in the event of a 1otal taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a pasniial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by {b) tae fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . .

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orZ¢te a claim for damages. Borrower fails to respond to Lender within 30 davs afier the date the notice is
given, Lender is Quihurized to collect and apply the proceeds, at is option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender L=:0 Borraower otherwise agree in wniting, any application of proceeds 1o principal shall not extend or
postpone the due darz 47 e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot d~leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizatiol o) the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borcower shall not oper (e 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not bé required to/commence procecdings against any successos in interest or refuse 1o extend time for
payntent or otherwise modify amor_ization of the sums secured by this Security Instrunzent by reason of any demand made
by the original Borrower or Borrower’™s sauvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the cxsivise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower"s covenants and agi#errsats shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the term of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by <his Security Instrument; and {c} ~erces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the teris of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the ioan secured by this Security {nstrument is subject to a Iaw which s¢fs maximum loan
charges, and that law is finally interpreted so thal the intetist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) »ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any srimialready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridy ces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiriuon of applicable laws has the effect &

rendering any provision of the Note or this Security Instrument unenforceable sccoreling 1o its terms, Lender, atits opliorb-i,

may require immediate payment in full of all sums secured by this Security Instorment and may invoke any remedi
oim'
b »

permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsopecified in the second paragraph
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security Insirument <nall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. FThe acce shall be directed to the
Property Address or any other address Borrower designates by notice o Lender- Any notive 1o Lender shall be given by
first class mai?! to Lender's address stated hercin or any other address Lender designates by notice (o Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law pad the faw cf the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Jistiument or the
Noie conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumerit or the Note
which can be given zffect without the conflicting provision. To this end the provisions of this Sccurity Instrumcent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17. ‘Transfer of the Property or a Heneficial Interest in Borrower.  If all or any part of the Propenty or any
interest in it is sold or transferred (or if a benceficial interest in orrower is sold or transfersed and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may. al its option. require immediate payment in full of all sums
sectired by this Security Instrumert. However, this option shall net be excrcised by Lender if cacreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from t=e date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. §f Borrower mects ceriain conditions. Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of 3 judgment enforcing this Sccurity Instrument. Thosc conditions are that Borrower:
(3) pars Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; €c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thar the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shali continuc unchanged. Upon reinstatement by
Borrower. this Sccurily Insirument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration undes paragraphs 13 or 17.

o\
(3=}
<@
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratior and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicis) proceeding.
Lender shall be entitled to collect s}t expenses incurred in pursuing the remedies provided in this paragraph 19, incloding;
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Jud!c:al sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of manage.inent of the Property and collection of rents, including, but not limited 10, receives’s fees, premiums on
receiver’s bonisar d reasonable attorneys” fees, and then 10 the sums secured by this Security Instrument.

21. Releass.-Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withest Charge to Borrower. Borrower shall pay any recordation cosis.

22. Waiver or i42i'estead, Borrower waives all rfight of homestead exemption in the Property.

Z3. Riders to ¢ni=Szourity Instrument, If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, Whé covenants and agreements of each such rider shall be incorporated in1o and shall amend and
supplement the covenaats zad ' agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable bc4(es))

D Adjustable Rate Rider [ Condominium Rider ] 24 Family Rider

{3 Graduated Payment Ricer {7 Planned Unit Development Rider
J Other(s) [specify). -

BY SIGNING 'BELOW, Borrower accedts and agrees 1o the terms and covenants contained in this Security
Inslmment and in any rider(s) executed by Borrov er A recorded with it
o %—_ C% ..{Seal)

-
—Borrower

{Seal)
—Borrower

ISpace Below This Line For Anclu'.n‘d_!pnenl!

STATE or fL1iNoIs. . . - aOﬂ‘f— .............. Ccunty ss: :
I . “d{ M ............. ., @ Nolary Fudblic in and for sand county and slate,

subséribcd to the fofegoihg instruménl. appeired before me this day in person, and acknox?:od ed that. .. he

-

signed and delivered the said instrument as. . .. M - . . .Iree and voluntary act, for the uses £a% jurposes thercin

set forth:

Given under my hand and official scal, this

My Cornmlssmn cxp!rszg/lg / %’7

Mail To:  Gapitol Federal Sovings of ks - n.:fﬁ?uubcgstmdm?uu:“

3086 West G3th Street . My Commimsion txp&u.s/n/nq !
Evergreen Park, Il 50642 ’

ALK, Ltk O.C. 5:‘;,42
S. Korosic
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CONDOMINIUM RIDER

Tiis CONDCMINIUM RIDER is made this ¢ 19... 87,
and is incorporated into and shall be deemed 10 amend and supplement the ‘-Io'tgagc, Deed of Trust or Security Deed (the

*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o e
Capitol Federal Savings of America (the ~Lender™)

of the same date and covering the Property described in the Security Insirument and located at:
8826 West. 150rh Street., Uni,,l:__-;iﬂ 3 Orland Park,. . 1L.. 60563 . .

{ roperTy ASCress)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

knownas: HERITAGE CONDOMINIUM PHASE 111

TN e of Condomimam, Prosect]
{the “Condominium Project™). If the owners association or other cntity which acts for the Condominium Projeci (the
~“Owness Association™) holds titie to properiy for the benefit or use of its members or sharcholders. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrowers interest.

CONDGMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenter Vurther covenant and agree as follows:

A. Condomimivm Obligations. Borrower shall perform alf of Borrower’s obligations uader ithe Condominium
Project’s Constituent’ Dowuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominit m 2roject: (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when due, 71 Jaes and asscssments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. S long s the Owners Association maintains. with a geacrally accepted insurance carrier, a
“master™ or ~*blanket™ policy 0p/thy Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thepeliods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverags. “then:

(1) Lender waives the provisipa in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the vearly premium instatlments for hazacd iasurance on the Property; and

(ii) Horrower’s obligation under "niform Covenant 5 to maintain haz.rd insurance coverage on the Property
is deemed satisfied to the extent that the requirud coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢« any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurince proceeds in licu of restoration or repair following a loss 1o the
Property, whether 1o the mil or 10 common clement=ary preceeds payable 10 Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, withany excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take fuch zctions as may be ressonable to insure that the Owners
Association maintzins a public liability insurance policy accep.tablein form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fir damages, direct or consequential, payable 1o Borrower in
conncetion with any condcmniliun ar other taking of all or any pari of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby rssizned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen: 3. provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nutice 1o Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 1o:

(1) the abandonment or termination of the Condominium Proje’t, eacept for abandonmenl or lerminalion
required by law in the case of substantial destruction by fire or other casualty or wi tlie.case of a taking by condemnation or

¢minent domain;
(i) any amendment teany provision of the Constituent Docunrents if the jirovision is for the express benefit of

Lender;
(iit) termination of professional management and assumption of sclf-managemen t bf the Owners Association;

or

the Owners Association unacceptable to Lender. T
F. Remedies. I Borrower does not pay condominium ducs and assessments when due, then Lernider may pay mem,

Any amounts disbursed by Lender under this peragraph F shall become additional debt of Borrower securrd by the Securlt}
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interescirin; the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Sinpic Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

(iv) any action which would have the effect of rendering the public liability insurande co) erage maintained by.'_E -

RS

>
-~
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