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MORTGAGE 1 2 on

. o July 1
THISMCUKTGAGE (Sccurity Instrument™) is givenon .. .
19.87__ The morigacoris .....R: Bru)ce ‘Dswald )zmg Cathy S. Oswald, Husband and Wife

------ (“Borro::;"';. Thi&m ngt% Instrument is given to ..Continental .

Tilinois Naiionnl Bank and jrust Cozpany of icagd which is organized and existing

under the laws of .. Eha United States of America and whosc addressis 231, 5. LaSalle Street,
....Chicago,..I1llina. s 60697 (“Lender™).
Borrower owes Lender the principal sum of . SE¥sx=-Nine Thousand and voflQ0-=-
..... moemTTeTs - = mT Dollars (U.S. 5..69.,000.00..........). This debt is evidenced by Borrower’s note
dated the same date as this Secreliy lnst{umcq! (“l\’ot;;‘c")l which provides for monthly payments, with the full debt. if not
paid earlier. due and payableon ....... Lopugust 1. U7 This Security Instrument
sccures to Lender: (a) the repaymen:GF che debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otacr s:zms, with interest, advanced under paragraph 7 1o protect the security of this
Security {nstrument; and (c) the performar ce ol Borrower's covenanis and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in ROk County, llinois:

Lot 20 Village of Palatine Cinderella Park, being a Subdivision of part
of the Korth West 1/4 of Section 14, Tovaship 42 Norch, Range 10 East
of the Third Principal Meridian, in the Viilage of Palatine, Palacine
Township, Cook County, Illinois.

@&
P
O 00 n!‘.""J 't "'f“': %
Loduth L LT
ST R R N
T EOS AL <
. . L 7386611 &
a1 JuL b N1 6B R
..rh
= b2 o
02-14-109-008-0000
. t Palatine
which has the address of 631 n. Hawk Stree . S
[Street) Gy}
Hlinois 60067 - (""Property Addreoss™);
{Zm Codel

TOGETHER WIiTH all the improvements now or hercafter crected on the property. and all easements, rights,
appuricnances, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hescafier a past of the property. All replacements and additions shall also be covered by this Secunty lastrument. Al of the
forcgoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully scised of the cstate hereby zonveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Hmited variations by jurisdiction to constituic a uniform sccurity instrument covering real property.
\
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UNIFORM COVENAN DNrEFr}!miclA agrc‘las I':P Y
1. Payment of I’'ry 1 afid Tuifertst; Prepay t 1 “hal » =BOrfowkr shall [#omptl_\' pay when duc

the principal of and intcrest on the debt evidenced by the Notcand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursance. Subjcct to applicable law of o written waiser by Lender, Borrower shall pay
10 {.ender on the day monthly payments are duc under the Note, until the Note is paid in foll, a sum ("Funds™) equal to
one-twelfth of: (a) yearly tanes and assessments which may attain poiotity oser this Security Instrument; (b) vearly
leaschold pavments or ground rents on the Property. if any: (¢) vearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Leader may estimate the Funds duc on the
basis of current data and reasonable estimatces of future cscrow tems.

The Funds shall be held in an institution the deposits or accounits of which are insured or guarantecd by a federal or
state ageney {including Lender if Lender is such an instiiwtion). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. ‘The Funds 2re pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future menthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the cscrow items when due, the excess shall be,
at Borrower’s opltion, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payiaent in full of all sums secured by this Security Instrument, Lender shall promplly refund 1o Borrower
any Funds held by i.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply. no later
than immediately prior to the sale of the Praperty or its acquisition by Lender. any Funds held by Eender at the time of
application as a credit a1y st the sums secured by this Security Instrument.

3. Application vf¢@ayments.  Unless applicable law provides otherwise. ail payments reccived by Lender under
paragraphs I and 2 shali be ayp’ied: firs1, to Jate charges due under the Note: second, 10 prepayment charges due under the
Note: third, tc amounts payvabie vader pasagraph 2; fourth, to interest duc; and last. t¢ principal due.

3. Charges; Liens. B(rrwer shall pay all taxes, asscssments, charges, fines and impositions attributable to the ’

Property which may attain piicaty over this Security Instrument, and leaschold pavments or gzround rents, if any.
Borrower shall pay these obligations 7a the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
paxy them on time directly to the person’onied payment. Borrower shall prompily furnisk to Lender all notices of amounts
to be paid under this paragraph. If Borfuwersnakes these pavmenis directly, Borrower shall prompily furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any ooy which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sirured by the lien in a manner acceptable to Lender: (b} contests in good
faith the lien by, or defends against enforcemert o th: Ven in. legal procecdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of ar art of the Property: or (¢) securces from the holder of the lien an
agreement satisfactory 1o Lender sebordinating the lien to 1 Security Instrument. If Lender determines that any part of
the Property is subject to a lier which may aitain priority ovier this Security lustrument, Lender may give Borrower a
notice identifyving the lien. Borrow=s shall satisfy the lien ovrakcone or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimeats now existing or hercafier erecied on the Froperty
insured against Joss by fire, hazards included within the term “cateinfiQ moverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovas. and for the periods that Lender requires. The
insunrunce carrer providing the insurance shall be chosen by Borrowdr sabicct to Lender’s approval which shall not be
tnrcasonably withiheld.

All insurance policies and rencwals shall be acceptable 1o Lender an’t shili imnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Leader requises, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal noticss. In the cvent of loss, Borrower skl give prompt notice to the insurnce
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail Ge applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomizally feasible and Lenidcr's secusity is not lessened. 1f the
restocation or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exe=is paid (o Borrower. If
Borrower abandons the Property, or does rol answer within 30 days a notice from Lender tha! the insurance carrier has
offerec to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceidiio repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-d-y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal chail not extend or
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tivrayments. 1§
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the eatent of the sums secured by this Security
Instrument immediately prior to the acquisiiion.

6. Preservation and Maintenance of Property; Leaschoids.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. 1f this Security Instrument 15 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property., the lecaschold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is accessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paving any sums sccured by a lien which has priority over this Scecurity
Instrument, appearing in court. paving reasonable attorneys” fees and entering <n the Property to make repairs. Although
Lender may takeaction under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becomic additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable. with interesi. upon notice from Lender 10 Borrower

requesting payment.
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