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Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO., 789849-7

This Mortgage, made this 1Qth day of ULy, 1987 ., between
HAROLD J. STEPHEMS AND ROSEMARY STEPHENS, HUSEAND AND WIFE [————T

nerein called BORROWER, whose acdress is 5 BAYPERRY COURT
(number and streel)

STREAMMGOD LS $918%0de)

and HOME SAVINGS ofF AMERICA F.A. a corporation herein called LERDER, whose acddress is P.O. Box 7075, Pasadena.
Catitornia 91109-7075.

MITNESSETH: Borrower hereby grants. convays, motigagss ahd warrants ¢ Lender the real property legally described as

follows:
LOT 83 IN THE MEADOKS FHASE 1, LeiNG A SUBDIVISIOM OF PARY OF THE SOUTH REST 1/4 OF
SECTION 24, TOWNSHIF <41 NORTH, IAMEE ¢ EAST OF THE THIRD FRINCIPAL MERIDIAN, IN CQOOK

COUNTY, ILLIMOIS.

COMMONLY KNOWN A5 S BAYRERRY COURY., SinoaMRAND, L. 40103

PTH:  06-24-301-001 Ay

Together with allinterest which Borrower now has of may hereafieracquire in or (c said properly, andin andio il 2l easements and rights
of way anpurtenant thereto: and () all buildings, stfuctures. improvements, frtures and appurtenances nov. o7 cevealter ptaced thereon
ncluding. but not Lmited to, atl apparatus and equipment whether or not D‘!yS-"ally afoedto the land or any by dring, used 10 provide or
supply air-cooling, air-conditioning, heal, gas walar. ight, power. re'rigetalion veniiation laundry. drying. dishwish ng, garbage disposal
or other services: and all waste vent systams, antennas, pool equipment. window Corenngs, drapes and drapery (od . carpeting and Moor
covering, awnings, ranges ovens water healers and attached catinets it being intended and agreed that such [lers be conclusively
ceemod to be altixed toand (o be part of the renl properly that is conveyad hereby, and(¢) allwater and weater rights (whether ornot
appurtenant). Borrower agrees (o execute and deliver, Irom time 1o time, such further instruments as may be requestied by Lender loconfirm
the lien of this Morigage on any such properties The properties conveyed (¢ Lender hereunder are hereinaller referred 10 as
TSUCh DIOperTy.”

Tre Boerrower absolutely and isrevocably grants, transfers and assigns 10 Lender the renis, income, issues, and protits of alt property
covered by this Maortgage.
FOR THE PURPDSE DF SECURING:

{1) Paymentofthesumol$s 74400 . GO wrthintieres! thereon, according 10 the terms of a promissory

nate of even cate horewith and having a linal maturity date of JULV !0' 2027 macde by Sorrower,
sayableto Lernder or order and gll modiicatisons, extensions of ranca2is therec! (2} Payment of such sums ssmay be incurred, paid oul of
advancaed by Lender, or may otherwise ke dua 1o Lender, under any orovision of Morigage and al! moc”:!.ca'-ona eatensions of
sa~ewals thereot, (3! Perfcr'ﬂa"v‘e of each agreement of Scrro.-.e' contained nerein o intorporated herein by reference or ccmame" in
any papers executed by Eorrower relating o the loan secured herely {4 Periormance, il the loar Secus ed..erebio: any parttherectis for
tre purpose o Sonstructing :r:rpro«.-emcms ensuch p'cper:y of each provision or agreement of Borrower contained in any building loan
ag-nerren' or other agreement between Borrower and Lender relalng 10 2uch propernty. {5) The performanc e and heeping by Barrower of
each of the covenants and agreements requived 10 56 » o5t and perlt med by Borroaer pursuant tothe terms ¢l anylease and any and al!
otherinstruments creating Borrowersinlerastin ¢ defining Borroaers nghlin respec! 1o such propenty. (5) Cempliance by Bortower, with
eachanteyary monataryprovision iche perlormed by SBorron erunder any deslaration of seoenants, concitions and resitictions pertaining
1o such property or any declaration of condominium ownarshin and Lpon written reques! of Lender, tne enforcement by Borrower of any
covenant to pay mainlenance Or other ¢! :aﬂges, Hrthe same tve nSt been pa-cd or vahid legal st eps takento enforce such paymeniwithin 80
days alier such writien regquestis mace. {7) At Lenders oplion payment, aithinteres!t theraon, of any other present ortulure indebledness
"w obthgation of Barrower (or of any success0t ininterest of Bonrcaer i such progern) cue to Lender, whethar created diractly or acquired
oy abschute or contingent assigoment, whethor due or Nl ahieiher giterwise secared or nol of whether existing at tho time of the execu-
non o thig Mortgage or arsing therealier the crercise of such onlicn 1 L vuuence: Ly a notice inwnling 1o Borrower 07 any SucCessorin
interest of Borrower (8) Performance ¢of all agreements of Borrawer Lo pay fews and charges 1o the Lender whether of not herein setfortn
13 Payment of charges, as allowed by {aw when such charges are made, 2o any siatement fegarding the obigjation secured

herebdy.
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UNOFFICIAL COPRY ,

» 111) Prepayment Charge. Shouid any note or obligation secured nereby provide any fee for prepayment of any of the indebledness
secured hereby, 1o pay said fee notwithstanding, Borrawer shali Rave defautied in any athgation secured heledy ang Lendeor, by reasen
thereol, shall have declared ali sums securec Lereby immociately cue and payadle

(12} Failure of Bosrower to Comply with Mortgage. Should Borroner fal 10 make any Dayment ©f 12 1o 20 any st requited in this
tlortgage, o 1ail to perform any obligation securec by s Morgage, or 4c any ac! Borrowe: ugreed not to o, Borrower shalt be in cefault
under this Mortgage. Lendes, but without obiigalicn $0 1o 20 and withou! nolite 10 0 ¢emane upen Borrower and wathout releasing
Borrower trom any obligation hered!, and withou! conlesting the vabcty of ameount ot the same. may. {3} pay Or go tho samt in such manner
and o such extent as it may deem necessary to grotect the security hereol, Lender neung authonized 1o enler upon such property for such
purposes; (b) pay, purchase, contest of compromise ary encumbrance. chasge or ben, which in its judgmen: is or appears 1o be prior or
superior here!o: and (¢) in exercising any SUch pOwer Pay Necessary eagenses 3orrower agrees (0 epay any amounl sg expended 0a
demand of Lender.

(13) Sums Adrvanced to Bear Interest ond To Be Added to Indebltedness. Ts pay immeciately upon demand any sums advanced of
paia by Lendaer or Borrower under any clause of provision of thus Morigage. Any such sem, uahl sorepaid, shatt be secured herein angd bear
nterest from the date it was advansed or paid a! the $ame interest rate, as may 26 adjesied om time 1o time, as such indebtedness, anag
shali such sum and interest thereon e secured DY (s Morigage.

{14} Application ol Funds. Lender shall have the nght alits soie discretion 1o cwect the manner in which payments or proceeds shahl
be apphec upon or atiocaled among the varicus items constiluling Borroaer's indebledness of obligations secured hicreby.

{15} Obligation ot Borrower Joint and Several. it mote than cne person is namec as Borrower, each oblination of Borrower shaltbe
trre joint and several chligation of each such person.

{16) Acceleration Clause: Right ol Lender to Declare All Sums Due on any Transles. Elc. Lencer shait have tho right, atits option,
rodeclare any indebledness and obligalions secured neteby, Hrespectne of the matunly dale speciliec in any note of agreement evidenc-
ing the same due and payable within 30 days atler such deciaration if: (3) Sorrener of any Successo? in interest 16 Borrower of such
property sells, entersinto a contract of sale, conveys of alienates SuUch propetty of any part thereo!, or suifers kistitie or any interest there:mn
10 be divested, whethe!  Dluntarity orinvoluntarily or leases such property of any cart therec! {cr aterm of more than 3 years, of changes or
permits to be changsd th: character of use of such property, Gf Grils ot eatracis ot entersnio alepse lor the crilhing 147 cr extracting oil gas
or other hydrocarbon subatance or ary mineral of any ung orcharactes on such properiy; or{ b) Borroaers is a partnership and the interest of
a general pariner is assignad or iransletred; or (¢} BorrGwer is @ COrpoiation and more than 25% of the corporate stock thereol is sold
transferred or assigned diring; a 12 month period; or{d) Borrower is a trust and there 1s a change of benelicialinterest with respect tomote
than 25% of such propetty, of /= Botrower has made any material mistepresentation or faiiecd 1o disclose any material factinthose certain
binancial and other wrilien reprosentations and gisclosures mace oy Borrowe! in grder 10 induce Lender to enter inlo the transaction
evidenced by the promissory nuie of notas cf agreements which Ihig Llorigags secures

117) NoWaivers by Lender. Novaiver by Lender of any nigh! under this Mortgage shall be eltective unless inwriting. \Waiver by Lender
of any night granted 1o Leader undir s Morigage or of any prowision of this Morngage as to any iransaclion of occustence shatl not be
ceemeda waner as ioanyfuture rantac/ion or occurrence. By accepting payment of any sums secuted heredy after ils due Cate or by making
any payment or perlorming any act on &4 Ralf of Borrower that Borrower was obligatec hereunder, butfaled, to make or perform, of by azding
any payment somade by Lender 1o the ndeb'odness secured herely, Lender does not waive its ught torequire prompl payment whendue
of all other sums S0 secured or Lo requite [ roriptserformance ¢f alt other acts requuired hareunder, or 1o declare a delault for fatlure so
10 pay such other surms of 10 perform such olrer alis

£18) Modification in Writing. This Morigige comaot be changed or modilicd excep! a5 otherwise provided in this Morigayn or by
agreement in wiiting signed by Borrower. or any 5ucl essor in interes? (o Bosrower, and Lender.

{19) Rightto Collect and Receive Rents and (rolits. Notwithstanding any Gthes provisions hercot, Lender hereby grants pamiission
1o Borrower 10 coflect and retaas the rents, income. issu ss : nd grotits of such propernty as they beceme doe and payable, but Lender reserves
the right 10 revoke such permissicon at any lime with of wiipLut cause by aolice in whting to Botrower, mailec 10 Berrower at his last known
adcress (nany event, such permission [0 Sorrower automuc it shall be revored upon delawil oy Borrower in payment ol anyindebledness
secured hergby or in the performance ¢f any agreerment hereunder. Gn any such defaci Lender may 2t any time withiout nolice. eitherin
person, &y agent. of by receiver 1o oe appeinied by ine cour! ang wathout 1egard o the adequacy of any security for the indebledress
nereby secured, enter upon and take possession of such propery o aay part therect: make. cancel enferce or modily leases; oblain ane
eiect lenanis, sel or modily 1ents; inits own name sue {Cr or other vise oilect the tents income. issues and profits theseol, including those
past due and unpaid: and apply the same, less costs anc expenses 2l o-oration and coliection upon any indeblecness secured hereby and
in such order as Lender may Ceterming; and excep! for such anphcaton Lender shail not be liadle o any person for the collection or non-
collection of any rents, incoeme, issues or profits, nor the failure 10 assenorenforce any of the foregoing righls. The entering upon and taking
possessicn of such property. the collecticn of such rents income, 1ssins ¢r orots, the doingg of othet acts herein authorized, and the
application thereot as aforesaid, shail not cure or waive ary celauil or nolire o' defauit nereunder or invalidale any act done pursuant 1o
such nolice.

{2D) Remedies. No remecCy herein provided shatl be exclusive of any otherrererfy herein or now or herealter existing by law, but shall
pe cumutative. Every power or remedy heroby given 10 Bocrower 0f 1o Lenger of 2 o atuch either of them may be otherwise entitfed may be
exercised from time 10 lime anc as often as may be deemed expedient Ty them, and ranor of them may pursue inconsistent remedies it
Lender holds any additional secutity for any obligation secured nereliy, «f may enlo ce it e sale thereo! at its option, either betore. con-
temporanaously with, or after any Morlgagee’s sale is made hereunder, and on any cafav’c of Borrower, Lender may. at its option, offset
against any indebledness owing by i 1o Borrower, the whole of any part of the indebie nnss secured hereby The Lender is heteby
authorized and empowered al its option, withou! any obhgation s¢ 2C do, and withou! alfeltiny the obligations hereol, to appty towar
rayment of any indebtedness secured hereby, any and all sums of money, orcredits of or beiorginy to Borrorwver and which the Lender ”&?’
have in its possession or under ils contrel including, among other things, any impounds hell Ly hender under paragraph (6) her

In order to assure the definiteness and ceriainty of the rignts and otligalions hesein provids &, Barrower warres any and all right
offset which Bofrower now of harealter may have against Lender, ¢f claims and no ¢i!set made ty Levcer shalt relieve Borrower from
ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Modgage. When the indebtedness hereby secured shall bacome cue whelher Uy acceleration or othersise, :rg‘;
Lender shail kave the right 1o forecliose the lien hereol. In any swil 10 foreciose the Gen hereof, there thall se allowed and included ag 3y
additional indeblecdness in the decree of 5ale all exponditures and exnensas which may be paid of incurrcu by ~oon behal! of Lencder [0l
auorneys’ fees, appraisers’ fees, oullays for documentary and exper! evidenco, siencgraphers charges juhas2ticn cost and cosis o
procuring all abstracts ¢! title or commitments for itte insutance. Sucn lees charges anc cosis may be estimated 75 'citemsto be expended
alter entry of the decree as Lender may deem reasonably necassary either 1o prosecule such suil of 10 eviden e 10 bidders at any sale
which may be had pursuan? 1o such decree the true condition of the litle 10 o the value of the Picperty. All expenuitices and expenses of
tne nature of this paragraph mentioned shall become so much additionalindebledness secured hereby and shatl be immediately due anc
payable with interest thereon A the rate sgecilied in the Note. Such eagenditures and eanenses shattinclude expenditures made in
cornecctionwith (a) any proceeding 1o which Lender shall be a parnty, eiher as piaintilt, claimant or detendant, by reascon of this Morlgage or
any indedlecness hereby secured: (b preparation for the commencement of any suit for Icreclosure hereo! atter accruat of suchright to
joreclose whether or nol actually commenced; (C) presasations (or the detense of any thrcal2ned suil of proceeding which might allect the
Property or the security hereof, whether or not actually commenced; {} any clforts for colleclion of any past due indebledness secured
noraby, The proceeds of any toreclosure sale of the Property skail He gistributed and applied in the following order of priority: first on
account of afl costs anc expenses incident 1o the foreciosure proceedings including alf such items as are mentioned in this paragraph
nareof, second, all othetr items which under the terms hereo! constituie incebledness secured by this Mortgage; third, any surplus to
Serrower, his legal represenlatives or assigns, as heir righ!s may appear.

1{22) Appointment of Receiver. Upon or al any time atrer the !Ping of a complaini 1o forecliose this Mortgage the cowrt in which such
comglaint filed may appoint areceiver of the property ¢f may appoint Lender as hiorigagee in possession Such appoiniment may be made
either oelcre or after sale, without nctice, without regard o the solvency or insolvency al ine time of application for such receiver, of the
Derson or persons, if any, liable for the payment of the indebledness secuied heteby and without regard o the then value of the property
whether the same shall be then occupied as a horsestead or ot Suck receiver of Mortgageain possession shall have power o collet the
rents, issues and profits of the premises during the pendecy ¢f such faraciosure suit, as wall as during &ty fusther times when Borrower,
his SUCZESSOrs Or assigns, except for the inlerveniion of such receivar, would be ennttled jo collect such rents, sssues and prolils, arnd ak
other powvers which may he necossary or are usualin such cases for the protecticn possession conirel managementand operationof the
pronerty during the whole said pericd. The court irem lime to time may cnre the recenver or Lorigagee in possession to appiy the net
woome hold by either of them in paymentinahole of in parn of the inQentedness and cther sums secured hereby, orin payment of any thx,
STl ASSeSSMent Of oher Len o hich Mmay e OF eCome SURCof 10 1he ien Nere 0! of sepenar 1o a decree lornciosing this Morlgage,
provided such apphication is made prior 1010recinsure $aie. Incase oL judical sale. the propefty. of somuch thereot as maythen be alfected
iy thag Mortgnge, may be s50d in oo parcel,

1231 Waiver of Statute of Limitations. Timeisolthe essence as o altof Borrowers otligations hereunder, andto the extent permitted
by taw, Borrower waives all present o future statutes o imitation with respect 10 any debt demand or obligation secuted hereby in any
action or proceading for the purpose of enforcing this Mortgage or any righls or remec2s hereunder.

.
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