ALSIP BANK AND TRUST U N O F F I C’I AL QQ P/Y> Q MORYGAGE

PREFERRED HOME EQUITY CREDNT LINE : oo oy .
7356739

THIS MORTGAGE (“Security Instrument™}isgvenon _____Suly 10 . .19__87 Tnemongagoris
Alsip Bank and Trust, as trustee under trust £1-G311 date Sceptember 24, 1977 (“Borrower™).
This Security Instrument is given 1o ALSIHP GANK AND TRUST, whiclis an lliing:s baning association, and whose aodrass is 11900 South Pulaski
Road, Alsip, iflinois, 80658 (~“Lendar ). Borrower Owes Lender the maximwum principalsumot _ . _ -
Ten thousand dotlars and 00/100's I Dottars

{U.5. 8 10,000.00 ). or the aggregate unpaid amount ¢f all loans made by Lender pursuant 1o that cenain Equity Credit Line
Agreement {"Agreement”)of even gato herewith whichever isless. Thecedlis evitenced by tho Agreement executod by Borrower dated the same
date as this Secutity instrument which Agreemenl provides tor monthly intere st payments, with the fulidebt, it not paid sarier, dus and paryabie on
demand aher live years fraom the ¢ate ol this morigage. The Lender will prowice the Sorrower wilh 3 final payment nolice at leas! S0 days beforethe
final payment must bo mads. The Agreement provides that loans may be rmade Lum e 10 time (but in no event later than 20 years from the date
herecf) not (o exceed the above Slaled Maumum amouil Cculslanding al any one time. Al k:lure loans will have the Same Pty as the oniginal
loan. This Security instrument sscures 10 Lender: [a) the repayment of the debt evidenced by the Agreemeni, with intorest, and aH renewals,
axtensions and modifications; (D) the payment of 1! other sums, with interest. advanced undar paragraph 6 1o protect the security of this Security
Instrumens:; and (c) the periccmance ¢f Borrower’s covenants and agreements under this Security Instrument and the Agresment. For this
purpose. Sorfower aoas hereby morigage, grant itnd convey 10 Lender the loiowing descnbed property located in __(:D_"_k___ County, flinois:

Lot ! in Block 5 of Alsip Weods South, being a Subdivision of part of the Sowth-
west One-Duinrrer (S.W.R) and part of the West Cne-#Half (K.%) of the Southeast
One-Quarter (R.E.L) lying Northerly of che cencerline of che Calumet Feeder all
in Section 26, Township 37 North, Range 13, East ot the Third Principal Meridian,
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which has the agdress of _ _ 35533, 125¢h Se. o {Street),
Alsip A (Cizty}, Wine:s, 60658 (Zip Code),

(“Propernty Adcress™}; ‘ re &
TOGETHERWITH all improvemants anow of b rer hesgrected onthe propearty, and 2l eascinenss. righls, appurenances. renls, royaltes, mineral,
o and gas rights and profis, walar rights and s10¢'. and all fuctures now of herealier a partolihe propesty. Allreplacemonis and additions shall also
ba covered by this Security Instrument. Al of the lore ony is 1oterred 1o in this Socu:ty Instrument as the ~Propeny™.

S8CRAROWER COVENANTS that Borrawer is laniu 'ty sorea of the esiate hereby conveyod ang has the right 1o mortgage, grant and convey the
Proposty and 1hat tho Properly is unancurmbetod, oatep! /of  ncumbrances of fecord. Borroaer warzants and will detend genorally the title to the
Proporty against all claims and domands, subjoct 10 any onc mbmnios ot record Thera is a per morigage Irom Bosrower to

Biell Savioes & Lloan_ dssa. ~ —_— —
10-18-66 and recofd ya as oocument number 19986655

COVENANTS. Borrowor and Loncer COVEnant and agrea as i oo s:

1. Payment of Frincipal and Interest. Borrowor shail prompth pIy wnen aoe 1w princifal of and miterest o the dobt evnienced by the
AGrasment.

2. Application of Peyments. Ali paymenis 1eco:«0¢ by Lenget shall n' oo fea 10 the annusil 100, inlersst Coe; and then, to principal.

3. Charges; Lisns. Scnower shall pay all taxes, assassments, charge: Ires and impossnons atinbutatie (o the Propedty which may attain
pricrity ovar this Sacurity Instrumhen!. anc easenok] payments of grouna rer.:s 1) 3ny. Borrower shall promptly furnish [0 Lender all notices of
amounts to be paid unde! this paragraph. The Bouowsr $hail Make 1Dt PayTREr (3 [ros iy, and promplly lumssd (0 Lendar receipls evidencing
the payments.

Borrower shall promplly discharge any Lien which has poofity ove? 1ns Secursly | -iaumment ¢ther than Ihe paor MOngage described above,
uniess Borrower: {3) agreas in wiiting 10 the paymant of the OSHgabon SeTures Iy the bon it a mannes acceptadbie 1o Lendor; (D) contests in good
faith the Sien by, OF GO1eNcs aganst enforcement ¢! thg bonn, legal DIOCEACINGs winch i U 0 LoLioar"s opinion operate 15 prevent the enforcement
of the tien or (crfeduro of any pait of the Progerty. Ot (C) sucuros ltom the nolkcer ¢f the ben a=-ac. coment satisfaciory to Lender subordingting the
lien 1D this Secunty Instrument. if Lender Cetermings that any Dart of the Proporty 13 SuDrect 1o 0 B0 whach may attaws peotity over s Security
Instrument, Lender may Give Boirower a nobco wtontitying the Lon. Borfcwor sfiail sal:sty the i o (720 Hne of more of the actions set forth above
wilhin 10 days of 1ho giving of NoLCY.

4. Hazard insurance. Borrower shafl Recp the IMPravements now oxsung o heroalier erectod 0110 Propeoily ntsured S0ainst 1033 by fire,
hazaras incluced within tho (e “exiencocd Coverego™ and any olher hazards for winch Lender 16 Juir .0 insytance. This insurance sha® be
maintained in 1he amounts and 107 the Poriods Al Lencer requites. THe wmisurancdy Canar Deovxdasg U i surance shall be chasen by Borrowsr
subject 1o Lender’s approval which shall not bo unseasonadly withhelke.

Altinsurance policies and renswals shall be accestabls 1o Londer ana siallinciuce a standard morigage ol wse. Lender shall have the night 1o
okt the policies and renewals. If Lencer requires. Borrower shak promptly gnea 16 Londot Al recarpis of Daxd pe s mra - and renswal noticss. In the
even: of less, Borrower shall give Drompt Nobic 10 T INSUrancy CaINer ano Ltencer. Londes rmay Mmake prod! o7 K73 i not made promptly by
BorrowoL

Unless Lender and Botroaer 0lNeviss 8Gred 1 Wiiting, 1SUrancs proceeas shail be spphed 10 123I0FALON OF tepai | th) Propety damaged, if
the resioraton o repair is economically loasidle ana Lencer's securly is neilassoned. H The rosioralon of repak s now e g wnicaly leasdie or
Lender’s sacunty woid bo Jassensd, Lho insuranco proceacs shall be appled 101N 0 SMS secured by this Socutity Insirund ol whethes Of notthen
Zue, and any 9xness paid 10 Borrower. 1 Borrcwer a2andons Ihe Property, o ¢oos oGt anssp: withn 30 ¢ays 3 notice irom Lender that the
insurance carrier has olffered 19 54310 a clam:, than Londor May coBec! 1 MSuiancs SXoceeds. Londe! May Use the pXoceeds 1O repair of resioce
the Properiy of 10 pay Sums socuted by this Security Instrument, whethor of Nol than oue. The 30-day Denod will begmn when the nolice is Grren.

I undor paIgraph 19 tha Proparty is acquit e by Londef, BOrowos™s nght 10 any 1nsucancn PGHOes 3 IXOCeeds 18Sylting trom camage 1o the
Property HHor 10 1h0 BcGW s Son shall pass 10 Lendor 20 he oviont of the swims soculoc by Lhis Security Instrument immedalaly prior 10 the
acquisihion,

5. Preservetion and Malntenance of Property; Leasehokis. Borrower 2ha¥ not 0o sifoy. Camage or subslantialiy Change the Propesty, alow
ne Property 0 detencrate or COmmt wasle. If this Secutity Instrument 15 o6 3 0asehole, Borrower snall comply with the provisions of the fease,
and it Borrowear acquires fee title 1o the ProparTy, tho loasehold and fee 12 shall act merge unless Lender agroes 10 tho merger inwriting.

&. Protection of Lerder’s Rights in the Property. I Borrower falls 15 poricem the covenants and ageeemonts contained in Ins Secutily
tngrument, or thera is a fogal proceoting 1hat may sigmficanty atfect Lende: s ighisin the Property (SUCh as a proceecing n bankrupicy. probate,
137 condamnalion of 10 onicrce 1aws orf reguiations), thon Lencder may SC and pay o whialeve? 15 Necessary 10protect tho vakoe of tho Property and
Lender’s Hohis in tho Property. Lender’s actions may include paying aty sums secured by a Berzwhich has pricnty over this Secutity instrument,
appearing in court, paying reasonable allotneys’ feas and entering on tho Proporty 10 maxe repars. ARhough Lender may take action ynders this
Pparagraph, Lendor does not have 10 40 SO.

Any amounts disbursed by Lencer under this paragraph shall become adc:tional ced! of Boriower secured by this Security instrurnent. Unless
Borowi and Lender agree 10 othet 1erms of payment, thoss amounts shafl bear interest from: 1o Cawe of dsbursement al the Agreement rale and
shall b payable, with interas?, upon potice lrom Lender 0 Borrower roquesting payment.

7. Inspac tion. Lender orits agent may maie reasonable onlries vpon and inspeclions of the Property. Lender shaligive Botrower notice atthe
timo of O prior 1O an inspdction spoafying reascnablo Causo 108 The NSpection.

8. Condemnation. The ptocooeds of any 3wara of clawn 1or Camages, direct of consequontial. in connoci:on with any cCondemnation of Xther
taking of any part of 1o Property. of for conveyance in huu of congemnalon, Arp hafedy assigrad and shall bo pad 10 Lende:.

1in the avent of a total taking of the Property. tho procecds shiaill bo appined [0 Iho SumMs SecLied by this Securily Insiiment. whather Of Not than
cue, with any excess paid 10 Bolfowor. Inthe avent of & partial taking of the Property, unlass Borrower and Lender olherwise agree in writing, the
sums securad by this Security Instrument shatt be cecduced by the amount of the proceods muliphed by the following fraction: {2) the total amoun of
the sums sacured immediatety before tha taking, civited by (b) tho fair rearke! value ¢! the Property immedialely before the taking. Any balance

shall be paid o Borrowed.

dated
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11 the Property is abandoned bl Bolr q \l 2gpist = o Peirdwer th gt {ef% 10 make an award of settie a daim
for.damagas, Borrower fails 1o re d @ 5 flet thefitohe nooe is & 2 tels authorized 10 collecl and appsy the
procaeds, atits oplion, eithertot afioner Nepdir b1 thd Proper 18 the ac 3 uriylinstrument, whether or not then due.

9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Exlension of the lime for payment or modification ol amortization of the
sums se>ured by this Security instrument granted by Lender 1o any successot in interest ol Boirower shall not opetate 10 release the liability oi the
original Botrowsr or Borrower’s successorsininterest. Lender shall not barequired to commence proceedings agains! any Successor in intetes!i or
refuss I extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made byithe original Borrower o Borrowet’s successors in interest. Any forbearance by Lendes in exercising any sight of remedy shall not be
walves of of preciude the exercise of any right or remedy. .

10. Successors and Assignsi Bound; Joint and Severail Lisbility; Co-signers. The covenanis ang agreemenis of this Secusity Instrumen
shail bind and benefit the successors and assigns of Lender and Bofrower, subject to the provisions of paragraph 16. Borrower’s covennnis and.
agreements shall be joint and several. Any Borrower who CO-signs this Securily Instrument bul does np! execute the Apresment; () is co-signing:
this Sectirity Instrument cnly to mertgage, grant and convey that Borrower’s interest inthe Property under the terms of this Security instrument; (bj
is not parsonally obligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Londer and any othet Borrower may agres 10
exiend, inodily, fotbear of make any accommodations with regard to the terms of this Secuiity Instrument of the Agreement without that Bortowel's

11. Loan Charges. I the loan Secured by this Secufity Instrumeni is subject 10 a law which sels maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with the iban exceed the parmitied limits, then: (a)
any sucti loan charpe shall ba reduced by the amounl necessary 10 16Guce the charge 10 the permitted limit; and (b) any sums already collected
from Boitower which excesded permitted limiis will be refunded 10 Botrower. Lender may choose 1o make this refund by reducing the principal
owed under the Agreemant or by, making a direct payment lo Boirower. I a refund reduces principal, the redudtion will be treated as a parial
prepayment without any prepayment charge undes the Agreerent.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Agreemant or this Security Instrursentunenforceable according toits terms, Lender, atits option, may requite immediale paymentin {uliof all sums
secured by this Secufity Instrumentt and may invoke any remedies permitted by paragraph 19. I Lendet exercises this option, Lender shalliake the
steps spacified in the second paragraph of the paragraph 16.

13. Notices. Any no g 10 Borrower provided for in this Securily Instrument shall be given by deiiveting it of by mailing it by first class mail
unless applicable lav/ 1ooires use of another method. The notice shall ba directed 10 the Pioperty Address or any other agdiess Borrower
designaiss by notice to Ler 231 Any notice to Lender shall be given by first class maitlo Lendet's address slated herain (attention: Home Morigage
Unit) of siny other address L~ den designales by notice to Borrower. Any notice provided for in this Security Instrumen! shall be deemed to have
been givan to Borrower or Lensenwhen given as provided in this paragsaph.

14. Governing Law: Seve ability. This Sacurity Instrument shall be governed by federal law and the law of Ilinois. In the event that any -

provisior or clause of this Secu:i ¢ ‘ustrument o the Agreement conflicts with applicabie law, such conilict shall not atfect other pievisions of this
Secrity Instrument of the Agreen: an! which can given effect without the conlflicting provisicn. To this end the provisions of this Security Instrument

and the Agreement are declared 10 by se srable.
15, Borrower's Copy. Each Borrow.r £ hall be given one conformed copy of the Agreement and of this Secusity Insttument.

“16: Temneter of the Property ar a Ben »%.cial Interest in Bormower; Due on Sale. If all of any part of the Properly of any interest in i is solg or

transierrod (o if & beneficial interest in Borrowe s sold or transierred and Borrower is not a natural person) withoul Lender’s prios wrillen consent,
Lender may. at its oplion, requireiimmediate (xay el in full of all sums secured by this Security Instrument. However, this oplion shall nol be
exercised by Lender if axercise is prohibited by ier/eral laws as of the date of this Security Insirument.

M Lender exertises this option, Lender shall give Boriciver notice of acceleration. This notice shall provide a period of not less than 30 days from
the date the notice is dalivered or railed withinwhich [ forro mer must pay all sums secured by this Security Instrument. H Borrower {ails 10 pay these
sums priof 10 the expiration of this period, Lender may im0 any remedies permitted by this Security Instrument without furiher notice or demand
on Borrower, . .

17. Borrower's Right to Reinstate. !! Borrower meets crilain conditions, Borrower shall have the right (0 have enforcement of This Securty
Instrument discontinuad at any tiine prior to the eniry of a judc/nsnt enforcing this Security Insttument, Those conditions are thal Borrower: {a)
pays Lender ali sums which then wouk! be due under this Secuiiy instrument and the Agreement had no acceleration occurted: {b) cures any
default o any other covenants or agreemaents; (c) pays all expenses iz:rred in anforcing this Security Instrument. intluding, but nol limited 10,
reasonatée altorneys’ fees; (d) takes such action as Lender may reasona ly require to assure thal the ften of this Securily Instrument, Lender’s
righis in the Propetty end Borrower’s obligation 1o pay the sums secu.sd b this Security shall continwe unchangsd: and (e} nol use this provision
more frecuently than once every thee years. Upon reinstatement by Beortows r, this Security Instiument and the obligations secured hareby shall
remain fully sflecti’e as il no accelsration under paregraphs.-12 of 16.

18. Prior Mortgege. Borrower shall not be in default of any provision otany pror morigage.

ADDITIONAL COVENANTS. Eorrowers and Lendet further covenant and ap.ee 35 10lows:

19. Acceleration; Remedies. Lender shall give notice 10 Botrower prior to arceisration foflowing: {a) Botrower's breach of any covenant of
agreement in this Security Instrunient (but not prior to accele:ation under paragrap 1s /1 2.and 16 unless applicable taw provides otherwise) o1 the
Agrsement of () Lender's good faith belief that the prospec! of payment of performante 1s (mpaized. The notica shall specily: (a) the detault; (b the
action required tocure the delault; (¢} a date, not less than 30 days from the date the notice i given (o Borrowet, by which the defauh must be cured;
and {¢) that failure 10 cure the delautt on or beloce the dale specified in the notice may 1es.il in .celeration of the sums secured by this Secuity
instrument, forecioaure by judiciel proceeding and sale of the Property. The notice shall lun’ie-.inform Borrower of the right 1o renstale atler
acceleration and the right 1o asse in the foreclosure proceeding the nonexistonce of a detaul! o7 uny oiher delense of Borower Lo acceleration
and foreciosure. i the gefaulris not cured, or the reason for the belie! that the prospect of payme .l o pa ioImance 1s impaned is not comectpd, on
ot before the date specified in the notice, Lender atits option may require immaciate payment in full of 7 ieums secured by this Security instrument
without further demand ahd may lareckos e this Security Insttumaent by judicial proceeding. Lencer shal be entitled 1o collact all expenses incurred
in legal proceadings pursuing the remedies provided in this paragraph 18, including, bui not limited to. reasnabie attomeys’ fees and cosis of e
avidence.

20. Lender in Possession. Upon accelsration under paragraph 19 or abangonment of the Property and 21 any time pris: 1o the expiration of
any period of recemption foliowingijudicial sale, Lender (in parson. by agent o1 by judicially appointed recehver} shall ae antitied 10 enter updn, lake
possession of and manage 1the Property and to collect the renis of the Property including those past due. Any sen.s coliected by Lenger of the
receiver thall be appiled first to paymen! of the costs of management of the Property and collection ol rents, of thu P orarty intiuding those past
due. Any rents collected by Lender of the receiver shall be applied first to payment of the costs of management of ihe 2.uperty and collection ot
rents, incuding, but not limited to, receiver’s fees, premium on recaiver’s bonds and reasonable attornays’ fees. andthan 1. the sums secured Dy
this Secusity Instrument. :

- 21. Rulease. Upon payment o all sums secured by this Security instrument, Lender shall release this Security Instrumian] withoul charge 1o

Borrower: .
22. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
23. Riders of this Security Instrument. I one or mofe ridets are executed by Borrower and recorded 10geiher with this Secunty Instrument,
the coverants and agreements of ach such rider snall be incorporated in1o and shall amend and SuppleTent the covenants and agreements of

this Security Instrument as if the rider(s) were a part of this Securily Instrument.
BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms anc covanants contained in this Secyrnity Insttument and in fny 1ider(s}
sxecuied by Borrower and recordad with il. %&l’?ige?gglﬁza' d Trust as Trustee under Trust 1-0411, %0t

By : ;.T. 0 Lo Ty AVY 1e —Bomrower
1 Y ; ‘b;q% ﬁ -

Attesr: Kophleen M. ‘leragg N (Eas!:ier
(Space Below ThisLale FRopcknowleaomont), — reew 7
STATE OF ILLINGCIS, Dot County ss: &7 g
L Jeanne Geurkink a Notary Public in and for said co
centity that _T-T. O'Connor, AVP & Kathleen M. Wragg, Cashier
metobdetne same p_erson(s)»fmosa name(s}____are subscribed 1o the foregoing ins:rumen!é;’)peargd belore
in person, and acknowledged that they signed and deh’ve::__*' i
- | troe andlvoluntary act, for the uses and purposes therein set forth.
Given under my hand and officia! seal, this _ 10ch dayot ___ July

Wc""‘“"“‘"“"‘w’r"d“‘? =3, 178F M&%‘
‘ Se et e / Notary Public

Racrder troen ILLIANA FINANCIAL, INC. .




