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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)is given on June 5,

19.87.... The morigagor is THARDEUS P..0ZGA and PORQTHY _OZGCGA, HIS.RNIEE
" Borsouct™). This Scourity Instrument is given to .
eeerrerrenr ELRE L NATIONRAL. BAXRK. OF DES PLALBES ey WIRRASSEDHA NS XN SAN WL
sndexshodtinx ek . Rational Banking . Associaricn _ and whoscaddressis
eerereeesreesreesnnee L _Leze Streck,. Des Plaines,. Xllinois. . 60Q0L6... ... eemeree (" Lender™).
Borrower owes Lendier .be principal sum of SIGHT. THOUSAND.. AN NO/L100. ne. s sre

bttt s W .. Dollars (U.S. S ). This debt is evidenced by Borrower™s note

dated the same date as tids ocunity [nstrument (" Note™), which prg\idcs for morthly payments, with the full debt, if not
paid carlier. ducand payab'n 0 rericeirrien December 2, 1957 S This Sccurity Instrument
secures to Lender: (2) the repararent of the debt evidenced by the Note, with interest, and all rencwals, eatensions and
modifications; (b) the payment of a¥’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumcnt; and {c) thi- performance of Borrower’s cos enanis and agreements under this Sccurity Intdrument and

the Note. For this purpose. Bosrowe: does hereby mortgage, grant and convey to Lender the following described property
locatedin . Cook County, Minois:

Lot 566 in Ivy Hill Suléivision, Unit No. 1}, being a subdivision of
part of the South half orf the Northwest quarter of Sectiou 16, Township 42
North, Range 11, East of iy Third Principal Meridian, in the Village of

Arlington Heights, Cook County, Illinois

Property Address: 1417 E. Crabtrec, Arlington Heights, Illinois

P.I.N. 03-16-114-030
e DO

A

1417 E. Crabtree Arlington Heights

which has the address of
60004 isweet) el

Iinois .... {*Property Address™);
[Zrp Coce]

TOGETHER WITH all the improvements now or hereafier erecled on the praperty, and all casements, rights,
appurtenances. rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against zli claims and demands, subject to any
cncumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Foem 3014 12/83

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
Bankformsi, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrowe; shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal ¢
onc-twelfth of: (a) ycarly taxes and asscssments which may attain priority over this Sccurity Instrument; (b) yeariyl’
feaschold payments or ground reats on the Properiy, if any: (c) Yearly hazard insurance premiums; and {(d) _\'carl)',:::
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the 37,
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposils or accounis of which are insured or guasanteed by a federal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on 1he Funds. Unless an agreement is made or applicable law
requizes interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of th:e escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s ¢, lio, ¢ither prompily repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Fund- held by Lender is not sufficient 1o pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary 0 ruake up the deficiency in one or more payments as required by Lender.

Upon paymeat 2o full of 2l sums secured by this Securily Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepicr Ifunder paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior to/.4¢ sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaitst 11ic sums secured by this Securly Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiic 3-rst, to late charges due under the Note; sevond., to prepayment charges doe under the
Note; third. 1o amounts payablc under ~aragraph 2; fourth, o interest due; and last. to principal due.

4. Charges; Liens. Borrowsr -kl pay all 1ancs, assessmients, charges, fines and impositions attributable 10 the
Property which may attain priority ovir this Security Instrument. and leaschold payments or ground rents, 3 any.
Borrower shall pay these obligations in the raanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owod pavment. Borrower shall prompily furnish 12 Lender all notices of amounts
(0 be paid under this paragraph. If Borrower n.akss these paymenis direcsly. Borrower shall promptly furnish 0 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lea s bich has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligalion sccus o by the lien in a manner accepiable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lic ny, Iegal proceedings which in the Lendes™s opinion operate to
prevent the enforcement of the iien or forfeiture of any pirrt of the Property: of (¢) secures from the holder of the licn an
agreement satisfaciory 1o Lender subordinating the lien tovire Socurity Instrumennt. 1T Lender determines that any part of
the Property is subject to a lien which may attain priority cv<rihis Sccurity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takd or/c or more of the actions set forth above within 10 davs
of the giving of notice.

5. Hszard Insurance. Borrower shall keep the improvemeis: now caisting or hereafier crected on the Property
insured against Joss by fire, hazards included within the term “eatenden ¢ crage™ and any other hazards for which Lender
sequires insurance. This insurance shall be maintained in the amounts and-Tor the periods that Lender requircs. The
insurance carrier prosviding the insurance shall be chosen by Borrower sttect (o, Lender’s approval which shailt not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and stallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and sencwals. If Lender requires, irorsavier shall promptly give te Lender
all reccipts of paid premiums and renewal notices. In the event of foss, Borrower shall ¢ promp! siotice to the insurance
carrier and Lender. Lender may make proof of 1oss if not madc prompily by Borroner.

Unfess Lender and Borrower otherwise agree in writing, insuraace procecds shali e opplicd 10 restoralinn or sepair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sociniy is not Jessened. If the
restoration or repair is not economically fecasible or Lender’s security would be lessened, the (nsurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or aot then due. with any eacess poid 1o Derrower, H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irmurance carsier has
offered to settle 2 claim, then Lender may collect the insurance proveeds. Lender may use the proceeds o mepair or restare
the FProperly or (o pay sums sccured by this Secucity Instrument, whether or ot then due. The 30-dar poiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments refesred 10 in pasagraphs 1 andd 2 or change the amount of the paymenis. IF
under paragraph 19 the Propeny is acquired by Lender, Borzower’s right to any insurance policics and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the eatent of the sums sectred by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Sevurity Instrument is on a lcasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feaschold and
fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Iegal proceeding that may signiticantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protecs the valuc of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys” fecs and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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