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O\{\ D WHEN RECORDED MAIL TO:
B % HOME SAVINGS oF AMERICA
< P.O. BOX 7075
PASADENA, CALIFORNIA 911097075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
___ADJUSTABLE INTEREST RATE LOAN = LOAN MO, 773751-7

This Mortgage, made this Sth day o JuLy, 1987 wﬁé}ﬂsﬁs':’s
RICHARD W, STAFFORD AND CHRISTIME M. STAFFCRD., HUSEAND AMND WIFE ~

berein called BORROWER, whose address is 1756 NORTH LARRABEE STREET
{number and street)

7, T
CHICA fé’fm I's‘late} ﬁgg!:?:do)

ang HOME SAVINGS of AMER(CS. F.A, a corperition here:n caled LENDER, whose agdress 35 F.O. Boa 7675, Pasadena,
Califorria 91109-7075.

WITNESSETH: Borrewer hereby granis, con@eys morigaaes and aarantis o Lendar the real property legally described as
follows: ‘

AS PER LEGAL DESCRIPTION ATTACHEDM HERETO AND HADE A PART HEREOF.
COMMCIAY KMOWN AS 1758 NORTH LARRADEE STREET, CHICAGD., 1IL. 40614

PTN: 14-38-302-132-100% Ao %

Unit 9, in the Larrabee Court III Condomiil'im as gelineazed on survey cf the following 9
doscribed parcel of real estate (hereinafrer Crferred to as parcel}: Cerzain lots and
rarts of LOts in Ram, and other subdivisicn cixricy Clerk's Division, Muller's J
Subdivision, Assesscr’s Division and Boelicher's Siivisicn of garts of lots 9 1));/‘
shropch 15, both inclusive in Block 2 in Shelfflell’s addition o Chicago in the West [y
1/2 of the Scuth West 15 of vion 33, Townshiz 40 Yorth, Rasge 18 Zast of the Thirxd
Princizal, which swzvey is attached as EXRiDiT A %0 Decizrarion of Concominiuvm made Ty
rmerican National Bank and Trust Corpany of Chicags, ar Tristee under TIust AgYeement
dated December 22, 1972 and XnomT as Trust No. 77408, recorded In the Office of the
Secorder of Deeds of Cock County, [1lincis as Document 2410726 together with an
undivided 6.878% interest in said parcel (excepting from salic taucel all the property
and space corprising all the units thereof as defined and set Sorth in said
Declaracicn and suxvey) in Cock Comry, Illimeis.

B7386922

Toger Easements apourtenant to and for the benefic of Farce:i 1, as created L doed from 2rights
ofway Tarvakee Court ASsociates to American Naticmal Bark and Trust Cormany ol fatcago, as  hereon
noudl mrustee under Trust Agreement dated Decesper 22, 1972 and known as Trust Noler 77406 ;’;‘;;' o
o o';_-::, recorded January 4, 1973 as Docment 22176471, for ingress anc egress of pevsons and | yyag,
covonn moTOr vehicles an the right to ConstIuct, pave and maintain a driveway cver aml lesively
geeme pnrough the land as described in said deed aforesaid, all in Cock County, Illinols.  ornot
appuns . o conliam
the lien of this Mortgage on any such properiies 1he properles conveyed 1o Lender hereunder are heremnalier refaired 1o as
~such property”

The Borrower absolutely and irrevocably grants, transters and assigns 16 Lencer the rents income, issues, and profits of all propenty
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

(1) Paymentof the sumols 222 200 .00 WAt INeres: INBreon, according to the lerms of a promissory
note of even dale herewith ang having a finat ma':uri!y cate of JULY 10. 2017 made by Sorrower,
cayabletclender or order, and all modificalions, exiensions or renena’s therech 12 Faymentic! such sums as may e incurred, paidoul, or
advanced by Lender, or may clherwise be due 10 Lender. under any orovis:on ¢f this Mortgage and all modifications, extensions of
ronewals thereof. (3) Performance &f cach agreerient of BOrrowe! COnIaned Nereint OF insarporaied herein by relerence o contained in
any papers executed by Borrower selating to the Isan secured herody. erdormance, if the loan secured hereby or any part thereotis for
the purpose of constructing improvements on such ptopernty, of each ciovwision or agreement of Borrower containad in any buiiding Isan
agreement or other agreement botweon Borrower and Lencer reigling 1o such progerny. (5) The pedormance and keeping by Borrower ol
nach of the covenants and agreements required 1o be rept and performed by Sorscawer puwis cant tothe lerms of any lease and any anc alf
other instruments creating Borrower's interestin or delining Bortowers right inrespect 'o suth property. {§) Complrance by Borrower, with
«ach ang overy monetary provision (o be performed by Borrower sader any declazation ! covinanis conditions ancresirictions pertaining
+2 such property or any declaration ol condominium oanerchip and upon wnitien reguest of Lender, the enforcement by Bortower of any
covenan! 1O pay mainterance or other charges, £ the same have ndl been paid of vah legal steps tarento enlforce such payment within 80
days atter suchwritten request is macde. (7} AtLenders oolion payment, with interest thezeon, of any cther present ot fulute indebledness
or ebtigation of Borrower {0t of any successorin interest of Borrower 1o such property) due to Lender, whether created directly of acquired
oy absolute or contingent assignment, whelheor due of not, whelher 2Theraise secured ¢of nol of whether exisling atthe time of the execu-
1100 of this Mortgage or arnising thereatier, the exercise of such oplion 1o S¢ evidenced by a nelice in wriling o Borower of any successorin
interes: of Borrower. (8) Performance ol all agreements of Borrowes 10 pay lees and charges 1o the Lenderwhether or not herein setlonh
(9) Payment o! charges, as ailoaed by law when such chatges are mace, !or any slalement regarding the obligation secured
hereby.

Parcel 2:
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¥O PROTECT THE SECURI 0

{1} Construction or Impr 1§ buildihe O mmDrovement of 1£Dpdn ¢
thereto which may be begun cn such propelzy or contempigied LY the oan sec.ned reredy, 10 pey when gue ali costs and |
incurred therefor, and not 1o permil any mechanic’s lien against such property, ndt any StGD notice apainst any loan DIoceprss --n'-:n- et
also agrees, anything in this Mbrigage to the contrary notwithstanding: {a) 10 proinplly commence woIk ang (o compete ihe pronosad
improvements promiptly; (b) to complete same in accordance with plans and specilications as approved by Lencer, {3) 1o 2liow Lenger (o
inspect such property at all timejs during construction; (d) to replace any work or matetials unsatisfactory to Lender. within fifteen {7 5) days
alter written notice from Lendntofsuch fact, which notice may be given 1o Boricwer by certitied mail, sent 1o his las! knpwn addiess, of by
personal service of the same! and {e) to perlorm all other obligations of Borrower under any building iocan sgreement :elating o
such property.

(2) Repair and Maintenance of Properiy. To keep such property in good condition anc repail, no!t to subsiantially allern remove o1
demolish any bultdings thereory to 16store prompgtly and in good workmaniike manner any buildings which may be damaged o desiroveo
including, but not limited to, darnage from termiles and earth movement; 1o pay when due ali claims for labor performed and materials fur-
nished in connection with such property and not 10 permil any mechanic’s lien against such property, o comply with ali law allecting such
property or regquiring any alteta:xons orimprovements 1o be made thereon: nol 1o commit OfF permit waste (hereon; not to commit sulfer or
permitany act upon such piopeﬂy in violation of law; to cultivate, irrigate, fertilize, fumigafe and prunie; and to do alt other acts thal iom the
character of use of such prope*ty may be reasonably necessarty to keep such propenry in the same condition {reasonable wea: and tear
excepted) as at the date of this Morigage.

{3) Fira and Casualty Insumance. To provide and maintain in force al all times fire and other 1ypes of insurance with respect to such
property as may be required by Lender. Each policy of suchinsurance shall be inanamount, foraterm and informandconient and by 5505
companies, as may be satisfactdry 1o Lender, wilh loss payabletolLendes, and shall be delivered to, and rtemain in possession ol, Lenderas
further secumy for thefaithivt pedormance ol these covenanls Borrower shallalso furnish Lende! with wrillen evigente showing paymend
of all premiums therelor, At Ieas: thirty {30) days prior to the expiration of any insutance policy, & policy renewing ot ex!endmg such expiting
insurance shali' be delivered to Lender with wiitten evidence showing payment of the premium therefor and, in the even! any such
insurance policy and avidence &f payment of the premium are not so delivered 1o Lender, Borrower by executing this Morigage specifically
requasts Lendor to obtain suchjinsurance. Lender, but withoul obligation so 10 do. without notice 10 or demand upon Borrower and without
reteasing Botrower frem any otifigation hereol, may obtain such insurance through or from any insurance agency of company acceplable
toit. and pay the prer.um therelor. Lender shall nol be chargeable with obtaining ot maintaining suchinsutance o1 {o1 the collectionof any
insurance monles 7. lor any Indolvency of any insurer or insurance underwriter. Lender, from time to time, may {urnish {o any insurance
agency crcompany, orarvothes person, any inlormation conlained in or extracted {rom any insurance policy theretelore deliveredto Lendes
pursuant herelo, and By Inforrsation concerning the foan secured hereby, Borrower herebyassigns 1o Lender all unearned premiums on
any such policy, and agr;:es that any and all unexpired insurance shallinure o the benefit of, and pass to. the purchaset of the propeny
conveyed at any sale he!? p_raunder pursuan! 10 1the foreclosure of this Morigage.

(4) Lite, Health or Acc’.er . Insurance. If Borrower shall maintain life, accident or health insurance and Lender shall be the owner or
holder of any policy of such insyvance as further security hereunder, Lender may elec! {o pay any premiums thereon as towhich Bortowes
shall ba in defaull, and any an,aun’ so paid may be secured hereby.

(5) Taxes and Other Sums Dvle. 1 pay. satisly and discharge: (2) al least ten (10) days belore delinguency, all genetal and special
Taxes afiecting such property; (b) whan Jue, all specialassessments {or publicimprovements; {c) ondemang of Lender butin noevenlialer
ihan the date suchamounts become dr=;i1) all encumbrances, charges andliens, with interest, on such pioperty, c1 any part thereof, which
are, orappear to Lender to be ptiorto, or suparior herelo; (2) all costs, {ees and expenses of this whether or not described herein; (3) fees or
charges for any statement regarding the obl getion secured hereby in any arnount demanded by Lender not to exceed the maximum
amount allowed by law therefcr al the timewb2n such request is made; (4) such other charges as the Lender may deem reasonable for
services rendered by Lenderand furnished at'the resuest of Botrower ot any successor ininterest to Borrower, {5) if such propenyinciudes
aleasehold estate, all payments and obligations requil ed of the Borrower or his successorin intetest under the terms of the instrument or
instruments creating such Iea.lehoid and (8) all hayments and monelary obligations required of the owner of such propeny unger any .
declaration of covenanis or corditions or resiriciions senaining 10 such property or any moditication thereof. Shouid Boriower 1zil to make-
any such payment, Lender withHul contesting the validity - amounl, may eiect 10 make or advance such payment, logethe! wilh any costs,
expenses, lees or charges relating therato, Borrower { gre es'to notily Lender immediately upon teceip! by Borrower of notice ol any
increasein the assessedvalue of such property. Borrowe up ees to notify Lender and apprepriate laxing auvthorities immediately upon the
happening of any event which cioes or may atiect the value of such property, the amount or basis of such properiy. o1 the avaiability of any
exaemption to which Borrower s or may be enlitled.

Inthe event of the passage cf any law deducting from the valu(: of re 2l property tor the purposes of taxation any lienthereon orchanging
in anyway the laws for the 1axation of mortgages or debts secured by mortgages for slate ot local purposes, ot the manner of the collection
of any such faxes including. buinot limited to, the postponement of 1 1€ Hayment of all orany parn ol anvreal or personal properly laxes, so
as to atiect this Mortgage, the Bolder of this Morigage and of the obiiga’.ons which it secures shall have the right 1o Beclare the principat
sum and the interest due on a date o be specified by not less than 30 deys’ wrilten notice 1o be given 1o Sorrower by Lengdern provided,
however, thal such election shsil be ineffective i! Burrower is permitted by w0 pay the whole of such tax in addition ta all other payments
required hereunderand i, priorlo such specified date, does pay such taxand .o ces to pay any such lax when herealler levied o7 assessed
against such property, and su::h agreement shall constitute a modification 51 his HMorlgage.

{6): impounds.. To pay o Lander, if Lender shxll so request, in addition (o 25 other payments required hereunder, monthly advance
instaliments, as eéstimated by Lendet. for laxes, assessments, insurance premiums; gidund rents or other obl:ganons saciuted by this
Mongage (hereinalter in this paragraph referred to as “such obligations™ for the pu pose of establishing a fund to insure payment when
due, or before delinquency, ol anyor all of such obligations requited to be paid astosuch ploperty. Hthe amounts prid 1o Lender under the
provisions of this paragraph are insufticient to discharge the obligations of Borrowert 1097 v such obligations as the same become due or
delinquent, Borrower sbai!pay'loi.ender uponits demand, such additionalsums necessa. vy )mscnarge Borrowersobligationto pay such
obligations. All monies paid 10 llender under this pasagraph may be intermingled with olhet rionies of Lender and shall net beatr intetest,
except asrequired by law. Lencer may pay such obligations whethe: bhelore or after they becor e Zur and payable. inthe event of & defautt
in the payment of any monles/due on the indebledness secuted hereby, default of any obli jalinn secuted hetoby, of defaultin the
performance of any of the covananis and oblipations of this Mortgage, then any balence remaining t1om monies paid Lender under the
provisions of this:-paragraph may, at the oplicn of Lender, be appiied 10 the paymen? of principal ‘alerest or other obligations secured
hereby in lieu: ol being appliecitc any of the purposes for which the impound accounti is estadlished _enJer will make such reports of
impounds as are required by law.

{7} Condemnation and injury to Property. All sums due, paid or oayal.r!e to Borrowes o any suCcesse irin'arest jo Borrower of such
property, whather by way of jucigment, settlement or otherwise: (&) lor injury or damagpe to such progernty. ordlin connection with any con
demnationfor public use orinjury 1o such property, of any part thereof, are hereby assigned and shail be paic tu ) ender. Allcauses &i aotion
of ot belonging to Borrower, whethar accrued belore or after the date of this Morlgage, for damage or injury 10 LUt Droperly, of any parl
thareof, or in connection with the transaction financed in whole or in part by the funds lpaned to Bortower by Lenue’, & in conneclins with
or atfecting said proparty or any part thereol, including causes of action arising in tor1 o1 conlract and causes of zctivn iof frauc or conceal
ment of materialfact. are herebyassignedtoLender, and the pioceeds thereol shall be paid to Lender who, aller deducting thetefromai s
expenses, including reasonabis attorneys' fees, may apply such proceeds 1o the sums secured by this Mortgage orf to any deliciency under
this Martgage or may release any monies so recelved by it or any part thereol, as Lender may elecl Lencder may at its option appeat in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise of setitement
therecl. Borrower agrees to execuie any further assignments and other insiruments a< fipm time 10 lime may be necessary to eflecluate
ithe loregoing provisions and s Lender shall requestL

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Rocovery. The amount received by Lender
pursuant to this Morigage undar any fire or other insurance policy, in conmection with any condemnation for public use of or injury to such
property, 1o injury or demage 1 » such property or in connectlion with the transaction financed by the Ioan secured hereby, at the option of
Lendermaybe applied by Lencierioanyindebtedness secured herebyand in such order as Lender may determine or, withoul reducing the
indebtedness securad hereby, may be used o replace, reslore, of reconstruct such properiy 1o a condition satistaclory 1o Lendes ol mey be
released to Borrower, or any such amount may be apportionad and allocatled in any manner {o any one of more of such uses. No such
application, use or release snall cure of waive any default or notice of default hereunder orinvalidate any act done pursuant 1o suech notice.

(9} Litigstion. Borrower shail defend this trust in ary action or proceeding purporting 1o zflect such property whether or not it affecis
the Wien hereol, purporting to atfect the lien hereo! and shatl file and prosecute all necessary claims and actions 10 prevent or recover for
any damage to or destruction ¢f such property; and Lender is hereby authorized, wilhout obligation s¢ {0 J0, 1o prosecute o1 defenc any
such action, whether brought tiy or against Borrower or Lender, or with or without suit, to exercise or enforce any other tight, remedy, S
power available or conferred heraunder, whether or not judgment be entered in any aclion or proeceeging; and Lengder may appear or
intervene in any action or proceeding. and retain counsel therein, and take such action therein, as either may be deemed necessary of
advisable, and may satlle, compromise or pay the same o any other claims and, in sp doing, may expend and advance such sums of money
as either may deem necessary..YWhether or not Borrower so appears or delends. Sorrower on demand shall pay 2l costs and expensesof
Lender, incluging costs of evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made 2 Darty
defendant or otherwise, and irrespective of whether the interest of Lender in such property o1 their respective rights or powerss hereunder
may be aliected by such action, including. but not limiled to, any action {or the condemnation or partilion ¢f such properny ang any Suit
brougih! by Lender o {oteclose this Mortgage.

{10) Loan on Leaschold Estate. 1 such property includes a leasehold estale, Borrower agrees tocomply with all of (he {erms, condilions
and provisions of the instrument or instruments creating such leasehold. Borrower also agrees not o amend, chonge, of modily his
leasehold interest, or the icrmsuon which he has such leaseholg inleresl or 10 agree 10 do So, without the wrnitten consent of Lender being

firs! oblained.
20l 4
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{24) Future Advances. UMMFErId‘r at \EA" oplic{ ari this Morigage, may make Fulute
Advances 1c Borrower. Such Fu v ° il infleresiy ha ec 5 isivioriplge when evidenced by ;T omissony

notes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this Morigage, not
including sums advanced in aczordance herewith 1o protect the security of this Morlgage. exceed the priginal amount ol the Notwe
plus ©180,500.00 ) .

{25) tnapection and Business Records. Lender at any time during the continuation of this Mortgage may enter and inspec! such
property at any reasonable time. Sorrower agrees that in the evenl thalt such properly is now or herealter used for commercial o1 residential
income purposes, that when requested by Lender, Borrower will promptly deliver to Lender such certitied tinancial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will be inform and conteni piepaled according
to the generally accepted accownting principles and practices, which statements shail cover the financial operations relating tosuch
property, and Borrower fufther agrees, when requested by Lender, 10 promptly delfiver. in wiiting such further additional nformation as
required by Lendar relating to :winy of such financial statements.

(26) Governing Law: Severabitity. The loan secured by this Mortgage is made pursuant to, and shalt be construed and governed by
the laws of the United States and the rules and regulations promulgated theteunder, including the federat faws. rules and regulations for
federal savings and loan associations. i any paragraph, clause or provision of this Morigage of 1he note or any other notes or obligations
secured by this Mortgage is determined by a courl 6f compelent jurisdiction 10 be void, invalitd or unenforceable, such decision shall altect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions o1 this
Mortgage or the note or olther notes secured by this Morigage.

(27} Oftsets. No indebtedness secured by this Morigage shall be offset or compensated or shall be deemed 10 have been offset or
Gompensated by all or part of arly claim, cause of action, counterciaim ot part of any claim, cause of aclion, counterclaim or crosstlaim,
whetner liguidated or unliquidated, which Botrower now or hereafter may have or may claim 1p have against Lender. and, inrespect io
the indebtedness now or hereafler secured hereby, Borrower waives. 10 the fullest extent permitted by law, any and all righis of oifset
which Borrower now of hereaftr may have or claim to have in respect 10 a!l o1 pait of the indebtedness secured hereby, and furiher
waives the benefits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between pefsons at any point in time when neither demand was batred by the applicable s1atute ol iimifations. and an
aclion is lthereafter commenced by one such person, the other person may assert! in his answer the delense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent aciion asserling his claim would at the
time of tiling his ansaer be baried by the applicable statute of limitations.

{28) Misrepresentaucn or fondisclosure. Borrower has mada certain wrilten representalions and disclosues in otde! 1o ingduce
Lender to make the loa/« exidericed by the note o1 noles which this Mortgage secures. and in the event that Bortower has mace any
misrepresentation of maigial lact or falled to discloseany materiatfact, Lendes, 2t its option ang withoul prior notice. shali have the rightio
declare the indebledness cociiad by this Mortgage, irrespective of the maturity deie specified in the notle or notes. immediztely cue and
payable. ‘

(29} Waiver of Homestesau. (2orower hereby waives aif right of homesteagd exemption in such properiy.

(30) Notice to Bomrower. A.v arlice 10 the Borrower provided for in the note or this Mortgage shall be deemed given when i s
deposited in the United States mail, poslage prepaid, addressed (o the Borrowset at the address of the Borrower as itappears in Lender's
records pertaining to the loan gvidedced by the note at the time notice is given

{31) Genera! Provislons. (2 This }iziigage applies to, inutes 1o the benefit of. and binds, all parties herelo, their heirs. iegatees.
devisees, administrators, executors, successs s and assigns {b) The term ~Lender”’ shall mean the owner and holder(including a pledoee)
of any note secured hereby, whether or not 1ap.ectas Lender herein.{c) Wherever the contexi sorequires. the masculine gender includes
the feminine and neuter, the singular numbeiinzisdes the plural. and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a pat of this Mongage -~d shall not be used in construing it

(32) Adjustable Rate Mortgage Provisions. (he lote which this Liortigage secuses is an adjustable morigage loan on which the
interest rate may be adjusted ficm time to time in accordance with a monthly increase or decrease inanindex, allas providedin sait Note.
From time 1o Yime the monthly instatiment payments di.e + nder Said Note may not be sufficient 1o pay aitinterest due inwhich case unpaid
intarest will be added 1o princidal In ho case shal tho inaid interest added {o the principal exceed 150% of the priginal principal

indebtedness.

BORROWER REQUESTS THAT A COPY OF .ANY NOTICE OF DEFAULT AND OF AKY NOTI T OF SALE HEREUNDER BE MAIIED TO HIM AT HIS ADDRESS MEREIKLDOVE 5E7 FORTH.

el Cobhisdine W, \)t7 ) Jesd.

e of Borrower

2L

X
el - r )
/RICHARD W. STA;#%@,// cHRTETINE M. draFFoRD Y

State of lilinois L ooE- County ss:

L, -iif\c TS a (_‘lc’,‘( GIBT\C‘-C{ a nolary public in and {of sait coLnly and siate. GO nereby certify that
RICHARD MW, STAFFORD AND CHRISTINE M. STAFFORD, HUSPAND AND WIFE

subscribed to the foregomng irstrnmenst. appeared belfore
ARE

personally known to me 1o be th-e same person(s) whose name{s)
RO R fres and voluntary

methis day in person, and acknoﬁ!edged that THEY signed and delivered the same insirumeni as
act, for the uses and purposes therein set forth. —
Given under my hand and oificial seai this ’SH’“. day of SR } \/

My commission expires: ~ ) - '
DM T

HOJ/ @,\’) chl {C? ? Nptany Public

HIGUOOIY ALNROD #OOO
LE9QE— 29— @ 51808

ONTUMODRY TH-Ld3Q °

LOAN ND. 778761-7

SF-0324-0 (Rev. B- 1/86) ARM U1 8 IV - P ut 2 {IL)




