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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on JULY 2,
19 87 Themoragoris CHRISTUS& KARRAS AND MARY XARRAS, HUSBAND ARD WIFE

("Borrower™}). This Scurity Instrument is given to SERVE CORPS MORTGAGE CORP.

which is organized and Aistrz under thelawsof  THE STATE OF ILLINOIS . and whose address is
1430 BRANDING LANE- SCITE 129, DOWHERS GROVE, ILLINOIS 60515

Borrower owes Lender the principrisumof  FIFTY-FIVE THOUSAND AND KO/ 100

("Lender™).

Dollars(US. § 55,000.00 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrumdnt (tNote™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on . AbEusST. {, 20317 This Security Instrument
seonres to Lender: (a) the repayment of the detii ¢ idenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, wiin ‘nierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Boyrover™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit age. grant and convey 1o Lender the following described property

located in COO0K County, IHinois:

LOT ¢ IN FRAPPIER'S RESUBDIVISION BEIHG A RESUBDIVISION OF LOTS 86, 97,
98 AND THE WEST 39.0 FEET OF LOT 95 IH LUI'cVREE SUBDIVISION UNIT
NUMBER 2, BEING A SUBDIVISION OF THE NHORTH 940,93 FEET OF THE NORTHHWEST
i/4 OF THE SOUTHREST 1/4 OF SECTION 5, TOWKSP:F 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING/ 72 THE PLAT THEREOF
RECORDED JUNE 22, 1977 AS DOCUMEHT NUMBER 2397955914 COOK COUNTY,
ILLINGIS.

~87-387727

SEFT-21 FEOSDING $15.25

186222 TR 1952 07,14,87 13:55:68
1137 # 2 »—B7—33877°27
COOK COUNT? TECORDER

64- Og 10-

waich has the address of 3470 BAYBERRY DR IVE —_— T kZTHB{gO)OK
ty

Street}

Ifinois 60062 ot C A
1nots i Cocel " Property

TOGETHER WITH 2il the improvements now or hercafter erecied on the property, and all casements, rights,
appurtenances, rents. rovaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Bortower is lawfully scised of the cstate hereby conveved and has the right to
morgage, grant and convey the Prapesty and thas the Propenty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title 10 the Property against all clatms and demands, subject to any
cncumbrances of record.

Tiuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famiy—TNMAJFHLMC UNIFORM INSTRUMENT form 3014 12783
B -sou VMP MOATGAGE FORMS » (3135 7974700 « 1800) 523-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower sliall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Exte charges due under the Note.

2. Fundsior Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
onec-twelfth of: (2) yearly taves and assessments which may atiain priority over this Security Instrument: {b) yearly
leaschold pavyments or ground rents on the Propeny, if any; (¢) yearly hazard insurance premiums: and (d) yeariy
morigage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable cstimates of future escrow tems.

The Fundz shal} be held in an institution the deposits or accounts of which are insured or guaranteced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pey the escrow items.
Lender may not charge for holding and applying the Funds. anzlyzing the account or verifying the cscrow items. unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument. ST ; .

If the amount of the Funds held by Lender, together with the future moathly payvments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required 1o pay the sscrow items when due. the excess shall be.
a1 Borrower's option, cither prompily repaid 1o Borrower or credited to Borrower on monzhly payvmenis of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in onc or more payments as required by Lender.

Lipon paym-ai in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall 2pply, no later
than immediately priz{ 75 the sale of the Property or its acquisition by Lender, any Funds held by Lender at ihe time of
application as a credit.zzaiast the sums secured by this Security Instrument.

3. Application of ?xy ments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be arplid: fisst. to Iate charges due under the Note; second., to prepayment charges duc under the
Note: third, 1o amounts pavablc ur.der paragraph 2: fourth, 1o interest due: and last, to principal due.

4. Charges; Liens. Bor/Gwer shall pay all taxes. assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Barrower shall pay these obligations in{h’. manner provided in paragraph 2, or if not paid ia that manner, Borrower shall
pay them on time directly to the personOwed.rayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. if Borrow/:r mkes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic:: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation scurert by the licn in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of «<p:“ lien in, legal proceedings which in the Lender’s opinicen operate to
prevent the enforcement of the lien or forfeiture of an; part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. [f Lender determines that any part of
the Property is subject fo a Jien which may astain priosivy_over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriedis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the lerm “extender caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudis and for the pericds that Lender requires. The
insurance carrier providing the insurance shaii be chosen by Borrowesr'subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shril include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires; Eorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s hiul zive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that »%e lusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed. to repair or restore
the Property or to pay sums secured by this Sccurity Instrument. whether or not then due. The 36-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shu! 1o eatend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall net destroy. damage or substantiaily
change the Property, allow the Propenty (o deteriorate or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Propeny. the leasehold and
fee title shall not mrerge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a Iegal procecding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), ther Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
it the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court. paving reasonable attorneys” fees and cntering on the Property to make repairs. Although
Lender may 1ale action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sequrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upor aotice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY~
ADJUSTABLE RATE LOAN RIDER

: NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULY IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Thss Rades 13 made this 2ND cayvol JULY . 1987 | andisincorporated into and skail
e '—L-:-c 10 amznd and supplement the Morigage, Deec of Trust, or Deed 1o Secure Debr (the ““Security Instru-
ment’") of the same date given by the undersigned (the *"Borrowsr™") 10 secure Borrower’s Note to

SERVE CORPS MORTCAGE CORP,
une TLender™ ) of the same date (the "Note™™) and covenng the propesty described in the Security Instrument and
locared at
3470 BAYBERRY DRIVE, NORTHBRCOOKX, ILLINOIS 6G062
Fropersy AcSress

Modifications. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lencer furtt er covenant and agree as follows:
A. INTERELTY RATE AND MONTHLY PAYMENT CHANGES

The Notre'nas an *"Initial Interest Rale™ of 6.900 3. The Note interesi rate may be increased or decreased
on e 1ge day of the month beginning on  AUGUST . 1988  ang on that day of the
month every 4.7 months thereafter.

Changes in theinigrest rare are governed by changes in an interest rate index calied the ““Index*”. The Index is the:
[Creck onp Bor 10 sAS s Indrx. )

(11 RB* Weekly avirage vield on United States Treasury securities adjusted o 3 constant maturity
of 1 vear.

{2} Z3* The most curien: -nonthly nationai median cost of funds for FSLIC Insured savings and loan
associations.

3y O

Calculation of Changes
Before ecach Change Dzie, the More Holder will calculate my new interest rate by adding 2,500

pesvenizgr pomnts 2.500 %) io s Turrent Index. The most recent Index figure available as of the date
45 days before cach Change Date is called the "Current Index™. The Note Holder will then round the
result of this addition to the nzarest one-eiglith Of one percentage point (0.125%). Subject to the limils stated
below. this rounded amount will be my ncw inversst rate unti! the aext Change Date.
Thz Noic Holder will calenlute the «ovised monthly principal and interest payment o maintain
the smortization of the loan {or the remaining portiord of the loan t2em.

Limit on fnterest Rale Changes
The rate of interest 1 am required to pay shall nevir b increased or decreased on any single Change
Date by more than 2,000 percentage points { 2,000 %2{rim the rale of interest 1 have been paying for
thie preceding {welve months. Also. my interest rate shall nevel L= greater than 12,900 %, nor lower than
6.9000 %.

8. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject tc 3 Iziy which sets maximum loan charges

and that 12w 13 interpreted so that the interest or olhes loan charges collectied 6115 be collected in connection with 1the
loan would exceed permitted limits. I this is the casc. then: (A) any such loan charyc shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (B) any sums already collected f-om Borrower which exceed-
¢d permitted limits will be refundzd 10 Borrower. Lender may choose 10 make this refup. by reducing the principatl
owcecd under the Note or by making a direct paymen! 1o Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secered by this Security Instrumenu are subject to a lien
wn:ch has priority over this Security Instrument, Lender may send Borrower a noiice identifying that lien. Borrower
shall promptiy act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall prompily
secure aa Jgreement 10 a form satisfactory [0 Lender subordinating that lien to this Security Instrumens.
D. TRANSFER OF THE PROPERTY

1f there 13 2 1z3nsfer of the Property subject 10 paragraph 17 of the Security Instrument. Lender may require (1)
30 ncrease 10 the current Note interest rate, or {2) an increase in {or removal of) the limit on the amount of any one in-
1erest ra1e change (if there is a limit), or {3} a change in the Basc Index figure. or all of these, as a condition of Lende:'sz

«amving the option 10 accelerate previded in pacagraph 17. ~3
By signing this, Borrower agrees 10 all of the above. X}
L? o
(Foite Mo e S, iy '3
. CHRIST KARRAS (Seah /‘FW'%RWM SR (Sealind
CHRISTOS ,% — Botrower WAt —Bonown Ty
{Seal) {Seal)
—Borrower —Botrower
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