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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  JULY 1,
19 87 Themor.gugoris ILLINOIS REGIONAL BANK N.A. ELMHURST AS TRUSTEE UNDER TRUST
AGREEMENT CATEDG JUNE 5,1987 AND KNOWN AS TRUST NUMBER 5763

(" Borrower™). This Sixcv ity Instrument is given to GREAT {AKES MORTGAGE CORPORATION

whichis organized and exntiig under thelawsof THE STATE OF ILLINOIS . and whose address is
2626 FLOSSMOOR 7«0f) FLOSSMOOR, ILLINOIS 60422

Borrower owes Leader the princios fsum of ONE HUNDRED-EIGHTY THOUSAND AND NO/100

("Lender™).

SIHYYSB 5

Dollars(U.5-5180,000.00 ). This debi is evidenced by Borrower’s nole

dated the same date as this Security Instrume it (*Note™), which provides for monthly payments, with the full debit. if not
paid carlier, duec and payablecon  _AUGUST 1, To)7 This Security Insirument
secures to Lender: (a) the repayment of the debi 2 2enced by the Note, with interest, and all renewals, cxiensions and
modifications; (b) the payment of all other sums, wilh F.itirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrov.si’s covenants and agreements urder this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortzage, zoant and convey to Lender the following described propenty

located in COOX County, lllinois:

LOT 9 IN FLOSSMOOR KNOLL, BEING A SUBDIVISIO/ OF THE SOUTH 10 ACRES OF THE
NORTH 19 ACRES WEST OF VINCENRES ROAD OF THE 5DPJTH 1/2 OF THE NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 14, CZAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

32-07-200-030 A .D O sEP{-01 FECORDING

— g : $14.25
-87-C873LS . Tmg2Z TRaN 1957 07714787 14:57 96
. #2378 B #-—-87--387868
CQLK COgiTY RECORDER

which has the addressof g KNOLLWNOD DRIVE 1 4 99 MAIL FLOS
(Sreet] , éw ’

Iltinots 2513 Coset Properiy Address™): é

TOGETHER WiTH all the improvaments now or hereafter cerected on the propenty. and all casements, rights,
appurtenances, rents. royallies, mineral. oif and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIs SECCRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variutions by jurisdiction to constitute a uniform security instrument covering real property.
L4

ILLINOIS —singie Famiy—FRMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
IhH-suu VP LACATGAGE FORMS » (131 792-8700 * 1200 521-7291
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o 3 wrillen waiver by Lender, Borrawer shall pay
to Lender on the day monthly pavments are duc under the Note, until the Note 1s paid in full, a stm (“Funds™) equsl to
one-twelfth of: (=) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or o o
state agency (including Lender if Lender is such ap institution). Lender shall apply the Funds 1o pay the cscrow ilems. "1‘
Lender may not charge for holding and applying the Funds, analyzing 1the account or verifving the escrow items. unless =
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement is made or applicable Jaw
requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Fuads 2re ;Llcdgcd as additional security for the sums secured by
this Security Instrument. £ =% ’ T

If thé amount of the Funds held by Lender, :ogcthcr_wiﬂz the;fusure monthly peyments of Funds payable prior to
the due dates of the escrow items, shall excesed the amount required 8o pay the escrow items when due. the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
ameunt of the Frads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amoun? pecessury to make up the deficiency in one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrumen:, Lender shall promptly refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no later
than immediately prior 70 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit Lgeiissthe sums secured by this Security Instrument.

3. Application of F'avunents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie_: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third. to amounits payableun/der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borzower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority Gver this Sccurity Instrument, and leaschold psyments or ground rents, if any.
Borrower shall pay these obligations in-tiz wmnanner provided in paragraph 2, or if not paid in chat manner, Borrower shall
pay them on time directly to the person owed jusyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ' ma.es these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any Lier/»-hich has prioritly over this Secuniy Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sc:urd by the lien in a manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tir'(ica in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part.2€ the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority cveo this Security Instrument. Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tale 702 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris how existing or hereafter erected on the Propenty
insurcd against loss by fire, hazards included within the term “extended ¢overage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounis et for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowei-subject.to Lender’s approval which shali not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ‘@irrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shu!l pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall t e apnlied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seturnity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duce, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or 4ocs not answer within 30 days a notice from Lender that i izsvmance carrier has
offered to settle a claim, then Lender may collect thie insurance proceeds. Lender may use the proceeds (o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; maijod will begin
when the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds 1o principal shal nut extend or
postponc the due date of the monthly payments seferred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's rght to any insurance policics and procesds resulting
from damage to the Property privr to the acquisition shall pass to Lender Lo the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall act desisroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Icase, and if Bosrower acquires fee itle to the Property, the leaschold and
fee titie shall not merge unless Lender agrees 10 the mesger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there s 2 legal proceeding that may stgnificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation ar to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protest the value of the Property and Lender"s rights
in the Property. Lendes™s actions may include paying any sums sccured by a lien which has priority over this Sevunity
Instrument, appeaning in courl, paying rcasonable attomceys’ fees and entering on the Propesty to make cepaics. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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{Space Abore This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Sccurity Instrument™)}isgivenon  JULY 1,
13 87 Themori;agoris ILLIROIS REGIONAL BANK N.A. ELMHURST AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 5,1987 AND KNOWN AS TRUST NUMBER 5763

(“Borrower™). This Sciurity Instrument is given 10 GREAT LAKES MORTGAGE CORPORATION

which isorganized and exisring under thelawsof THE STATE OF ILLINOIS » and whose address n
2626 FLOSSMOOR- pUND  FLOSSMODR, ILLINOIS 60422 Lender™
CHacT ).

Borrower owes L:nder the principa’ sm of ONE HUNDRED-EIGHTY THOUSAND AND KNO/100

Doilars (U.S. £180,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrume it (" Noie™), which provides for monthly payments, with the full debi. i not

paid carlier, due and payableon  AUGUST 1, 2217 This Security Instrument
secuses 10 Lender: (a) the repayment of the deb( e idenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of al) other sums. wi'n 1iterest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the pesformance of Borycwir's covenants and agreements under this Secority Instrument and
the Nole. For this yurpose, Borrower docs hereby morigage, grant and convey to Lender the following described property

localed in’ COOK County, Illinois:

LOT 9 IN FLOSSMOOR KNOLL, BEING A SUBDIVISYUN OF THE SO0UTH 10 ACRES OF THE
NORTH. 19- ACRES WEST OF VINCENNES ROAD OF Th LOUTH 1/2 OF THE NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 14  F.AST OF THE THIRD PRIRCIPAL
MERIDIAN, IN CDDK COUNTY, ILLINDIS.

32-07-200-030 A D '®) o
. FEFRT RECORDING

i o

$14 .25

—8‘7..“8’785 140722 TRaN 1957 07/14/87 14.57:60
. IR 4B #--B7--SI87948

LN CDUNTY RECORDER

80 maiL
which has the addressof 9 KNOLLWOOD DRI L L - FLOSSMOOR,

Htinoi “Property Address’);
inois &42{%‘? Cove; (“*Properny ) 4

TOGETHER WITH all the improvements now or heréafier erected on the properiy, and all easemems, rights.
appurtenances, renis, royalties, mineral, oil and gas righis and profits. water rights and stock and all fixtures now or
hereafter a part of 1he propenty. All replacements and additions shall alse be covered by this Seccunity Instrument. All of the
foregoing is referred to in this Security lnstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has the right 10

mortgage. grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against z2ll claims and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niational use and nen-umform corenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
VMP RRORTGAGE FORMS » r@tjl THXSTO0 2 (BOD) 52172083




