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MORTGAGE 5’
THIS MORTGAGE (“Sccurity Instrument”)is givenon . JUNE 18 . $16.00

19..87_ The mortrizor is FRT SABA AND JACOQUELINE BABA, HIS WIFfE

= sé"Bormw.w::"’). This Security Insirument i5 given o e
BELL FEDERAL SA//INGS AND LOAN ASSOCIATION which is organized and existing
!ﬂldcr the g'uasl ofk..s.;'r.'ég.! UN%;:;D ST"‘I?;_ES iog AMERICA and whose addressis ..o... —
Monroe & Clark Sireet, - Chicago., Hingis 5,9%93 — ey < A~ g g eaee s emeaacmsmnnmnarans rneerne {"Lender™).
Borrower owes Lender the priacizal sumof THENTY THCUSAND"ARD 00/100
- Dollars{U.S.5..... 20,000,000 ) Thisdeblisevidenced by Borrower’s note
dated the same date as this Securit: instrumnent (“y9ieg]. —"‘2‘3‘75 providss for monthly payments, with the full debt, if not
paid carlier, dueand payableon - - . This Security lastrument
sectres 1o Lender: (a) the repayment €. Yae debt evidenced by the Note, with interest. and all rencwals, extensions and
madifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanie of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs iereby mortgage. grant and convey to Lender the following described property
located in ooy ... eeeeem et e County, [Ilinois:

LOT 25 IN BLOCK 3 IN ASEWOOD ADDICINM TO ROGERS PARX, SEING A SUBDIVISION OF THE
SCUTH 1/2 OF THE NORTH EAST 1/4 OF 7iiE2 SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 4l
MORTH, RAMNGE 13 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

2 33 526 OF Qawe leckingg

/ezmamn-r TAX I.D. NUMBER 10-36-413-008 HODP/

4 which has theaddressof ...2631. M. MAPLEWOOD ___CHICAGO
{Street) ton]
INinois &R&45 {"*Property Address™);
iZo Coce

TOGETHER WITH all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, renls, rovaltics, mineral, oil and gas rights and profits, water rights ard stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrement. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, eacept for encumbrances of record.
Borrower warrants and will defend generaliv the title to the Property against all cf2ims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real properiy.

ILLINOQIS —Single Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORNS
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1. Payment of Principal and Interest; Prepayment and Late Chazges. Borrower shall prompily pay when due
the principal of 2nd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumens; (b) yearly
Icaschold payments or ground rents on the Propenty, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rcasonable cstimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in wriling that inlerest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional secusity for the sums secured by
this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due daies of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow itemms when due, Borrower shall pay to Lender any
amount necessay 13 make up the deficiency in onc or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately piizr o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credirae2o<tthe sums sccured by this Security Instrument.

3. Application of #x/mems. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shali be arpli-d: first. to latc charges due under the Note; second. to prepayment charges dee under the
Noie; third, to amounts payabl. u ider paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Bor-ower shall pay all taxes, assessments. charges. fines and impositions attributable 1o the
Property which may atain priority over this Security Instrument, and lcaschold paymnents or ground rents, il any.
Borrower shall pay these obligations ir (b ¢ mananer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person‘owerd.payment. Borrower shall prompuly furnish ta Lender all notices ol amounts
10 be paid under this paragraph. If Borrow cr makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lic.s which has priority over this Security Insirument unless Borrower: (2)
agrees in wriling to the payment of the obligation roctired by the lien in a manner accepiable o Leades; (b) contests in good
faith the lien by, or defends against enforcement o «b = lien in, legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien or fosfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thy; Security Instrument. Il Lender determines that any part of
the Property is subject 1o a len which may atain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or (ake one or more of thc actions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvainzits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendsd soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintzined in the amovat’ and for the periods tha: Lender seguires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender 2.d shiil inchude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender sequires, Torrower shall prompily give to Lender
all receipts of paid premiums and rerewal notices. In the ¢event of loss, Borrower shuffgive prompe notice ra the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in wrising, insumnce proceeds shzlibe’applied to restoraiion or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender™d socurity is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e ip<nrance proceeds shall be
applied to0 the sums secured by this Security Instrument, whether or not then due, with any :xce s paid 1o Borrower. If
Borrower abandons the Propesty, or does not answer within 30 days a notice from Lender thut tlie asumance carrier has
offered 10 settle a claim, then Lender may collect the insuranse procecds. Lender may use the procieds Lo repair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 36-dur-neriod nill begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. 2ny application of procesds to principal skall not extend or
postpone the due date of the monthly paymen:s referred to in parzgraphs 1 and 2 or change the amount of tue payments. If

6IGL8ELS.

under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 any insurance policics and proceeds resulting -

from damage (0 the Property prior to the acguisition shall pass 10 Lender 1o the extent of the sums secured by this Security -

{nstrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially

change the Property, allow the Property 10 deteriorate or commit waste. If this Secuniy Instrument is on 2 leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to periorm the
covenants and agrecments contained in this Securily Instrument. or there is 2 l2gal proceeding that may significantly affect
Lender’s rights in the Propeny (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Propenty and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prioniy over this Secunty
Instrument, appearing in court, paving reasonable attorneys’ fees and entesing on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intezest from
the date of disbursement at the Note rate and shall be payable, with irterest, upon notice from Lender to Borrower

requesting payment.
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3.

THIS EQUITY 1.OAN MORTCAGE RIDER is made this 187H
1987

UNOFFICIAL COPY: 4

Loan No. 02719623

EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Pavment)
tRevolving Line of Credit)

day of SuNE
. and is incorporated into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”™) of

the same date given by the undersigned (i ~Bormower™) 1o secure Bormower’s Equity Loan Note to BELL FEDERAL

the Security Instrument and located at:

SAVINGS AND LOAN ASSOCIATION (the ~Lender™) of the same date (the “Notee™} and covering the propenty deseribed in

6631

N. MAPLEWCOD, CHICAGO, IL 66645

FRFFRTY AR

THE NATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST KATE. IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY

PAYMENT® WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROW E?.’S MONTHLY PAYMENTS WILL BE LOWER.

Lender further covenant and agrée (s follows:

Additional Covenants. Inadiition to the covenaniz and agreements made in the Security Instrument. Bormower and

A. INTEREST RATE, MONTHLY P YMENT CHANGES AND BILLING NOTICES

Section 2.a.. 3. and 4. of the Equity/Note nrovides for changes in the interest rate and the monthly payments and for
billing nutices, as follows:

INTEREST

a. Interest Rate

The interest rate may change monthly. Interest tate changes may occur on the first day of any billing cyele beginning
on 08-01-1987

the first duy of each month.
1} The Index

PAYMENTS

Monthly paymenis of princigal and interest shall be due oo the first day of each month beginning (he Girst of the month
following the first advance under the Note. The mombily payment shall be sufficient 1o repay in full il nincipal of my
loan in substantially equal payments by the maturity date at the interest rate effective for the billing cycle immediatedy
pricer 1o the payment. The inlerest rate on this Note may change from time o time. Anincrease in interest rate will result in
an increased pavment and a decreaze in the interest rate will resultin a decreased pavment anless offset by prepayments

or advances. Prepayment in whole orin pant shall be permitied witheut penalty or fee. bul prepayment shall not excuse
my subsequent failure to pay principal or interest as it becomes due.

and on the first dav of »very billing exvele thercalter. Billing evcles shall begin on

Interest mate changes will be hased on an inlerest rate Budex which will be calied the “Index.” The “Index” is the

Prime Rate. the base e on corpurate loans at larpe U.S ‘oiiney center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Strect foutnal on the last day the Joumnal is published
each month. If mnose than one Prime Rate is listed on that das. the Jiidex in effect for your Equity Loan will be an
average of the Prime Rates Bisted.

If the Index censss to be made available the Note Holder will choose 207w index which is based upon comparable
information. The Note Holder will give me notice of its choice.

Senting the Interest Rate

The Note Holder shall calculate the per annum interest rte for any given billing cycle by adding iwo percentage

puints (25) te the Indea as published on the last day the Joumal is published tae provious month. There is no
maximum limit on changes in the interest mte.

Hevolving Line Of Credit — 5/85
{BFS&L)

Equity Loan Mortgage Rider

1933
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