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Lori C. Lapin MORTGAGE
“The First National Bank of Chicago T4186-8
One First National Plaza
Suite 0049
Chicago, Ulinois 606700049
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This Secunty astrument is given to
which is orgzakieu and existing under the laws of

and whose address is ONE FIRST. NATIONAL PLAZA. CHICAGO, ILLINOQIS. 0670 _ . ... ...

{= der™). Bo ; d. hi incipal f
(“Lender’), Borrower awes Lendsn W5 POl 3§87 Tho

Dollars (US. S

Security Instrument (“No:e} ishich provides for monthly pavments, with the full debt. if not paid earlier, dueand pay-
able on Agust 01,  “uV7 This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with intercs; and all renewals, extensions and medifications; {b) the payment of all other sums,
with interest, advanced under paragrph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreen er_s ander this Security Instrument and the Note. For this purpose,gaw'er does
hereby mortgage, grant and convey %o Lender the following described property located in

County, llinois:

LOT & IN BLOCK 15 IN RAVENSWZOD, BEING A SUBDIVISICN OF PART OF THE
NORTH EAST 1/4 AND NORTH EAST /L OF THE SOUTH EZAST 1/%4 OF SECTION 18
f_'—-.-.\'D SECTION 17. TOWNSHIP 40 NORPH, RANGZ 14 EAST OF THEZ THIRD PRINCIPAL
jMERIDIAX, IN COGH COUNTY. ILLINOLL.

eT1C B 7 1955¢ OF Oecx.‘ndq

HAKA. Pyyerein Tearmtand/n

(Stieet) ’ (City) i
n)/ REAL ESTATE TAX ID ‘1“-13-?21-017—0000

\
TOGETHER WrTH all the impruvements now or hereafter erected on the property, and all easements, rights. appurte-
nances, rents, royalties, mineral, oi and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

illinois {~Property Address

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clains and desnands. subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-unifenin covenants with limited
variations by jusisdiction o constitute 2 uniform security instrument covering real propenty.
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ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaynient and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law o1 o a wiitten warver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are duc uader the Note, until the Nate is paid in full, a sum
(~Funds™) equal to une-twelfth of: (a) veasrly taxes and assessments which may attain priority vver this Security
Instrument; (b} yearly leasehold pavments or ground rents on the Property. if any: {c) vearly harard insuranre
premiums; and (d) vearly snosigage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of cusrent data and reasonable estimnates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which ate insured or guaranteed by a
federnl or state agency (including Leader if Leader is such an institution}. Leader shall apply the Funds to pay the
escrow items. Lender' may not charge for holding and applving the Funds, analveing the account o verifving the
escrow items, unless Lender pays Borrower intetest on the Funds and applicable law permits Leader to make such
acharge. Borrower and Lender may agree in writing that interest shail be pad on the Funds. Unlessan agreement
is made or applicable faw requites interest 1o be paid, Lender shall not be required o pay Borrower 2ny interest or
carnings on the Funds. Lender shall give to Borrower, witheut charge. an annual accounting of the Funds showing
credits and debits 1o the Funds and the purpose fus which cach debit (o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the futsre monthly paviments of Funds pavable
prior to the due dates of she cwcrow items, shall exceed the amount equired to pay the escrow items when due, the
excess shall bl al Borrower™s option, either promptly repaid to Borrosweer or credited 1w Borrow er on monthly pay-
ments of Fuitdy-«f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall rav_to Lender any amount necessary to make up the deficiency in one of more payments as
required by Lender.

Upon paymea? i full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds bii2.by Lender. If under paragraph 19 the Praperty 1s sold or acquired by Lender, Lender
shall apply. no later thait smimediately prios W the sale of the Property urits acquisition by Lender, any Funds held
by Lender at the time of apidication as a crediv against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othenvise. all pavments received by Lender
under paragraphs | and 2 shal - Ue applied: first. to late charges due undes the Note: second. to prepayment charges
due under the Note; third, to ameounts pavable vnder patagraph 2; fousth. to interest due; and last, to principal
due.
4. Charges; Liens. Borrowcr shall pay all taxes, assessments. charges, fines and impositions attributable
to the Property which may attain [l”iorit 7 ovrr this Security [nstrument, and leaschold payments or ground rents, if
any. Barrower shall pay these obligations ia the manner provided ie paragraph 2. or if not paid in that manner,
Borrower shall pay them on time discctly té the person uwed payment, Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this peiapraph. If Borrower makes these payments directly, Borrower shail
promptly furnish o Lender receipts evidencing ithe pavments.

Borrower shall promptly discharge any liea which has priosity over this Security Instrument unless Borrow-
er: {(a) agrees in writing to lgxc payment of the obligatisn secured by the lien in 2 manner acceptable 1o Lender; {b)
contests in good faith the lien by, or defends again:t en/orcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of e lien or forfeiture of any part of the Praperty; or {c}
secures from the holder of the lien an agreement satisfocory to Lender subordinating the lien 1o this Securi:_v
[nstrument. If Lender determines that any part of the Progler’; is subject 10 a lien which may attain priority over
this Security Instrument. Lender may give !Sorrower a nouce jgentiiving the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 days o0 the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the':crm “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintained 11 the 2amounts and for the periods that
Leader requites. The insurance cartier providing the insurance shall be cbisen by Borrower subject 10 Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mor(gage
clause. Lender shall have the right to hold the policies and renewals. If Lend<r riquises, Borrower shall prompily
give to Lender all receipts of paid premiums and rencwal notices. In the event 0f ioss. Borrower shall give prompt
rotice to the insurance carrier and Lender. Lender may make proof uf lossy if not made promptly by Borrower.

Usnless Lender and Borrower otherwise agree in writing, insurance proceeds <:all he app ied 10 restoration
or repair of the Property damaged, if the restoration or repair is economically feasible arid Lender’s security is not
lessened. If the resturation or repair is not economically feasible or Lender’s security would ‘osdessened, the insur-
ance proceeds shall be apglied to the sums secured by this Security Instrument, whether or siosthen due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within U <ays a notice from
Lender that the insurance carrier has offered to seule a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Secuiity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing. any application of proceeds 1o Erincipal shall not
extend or postpone the due date of the monthly payments seferred to in pasagruphs 1 and 2 or change the amount
of the payments. If uader paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage o the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on {easehold. Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the
Property. the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as 2 proceeding in bankruptcy, probate, for condemnation
of to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by 2 lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon nolice

from Lender to Borrower requesting payment.
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UNOFE@HDROPY

THIS 1 FAMILY RIDER is made thie9th. day of ; .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sccurity Deed
(the “Security [nstrument™) of the same date given by the undersigned (the “Bomower™) 1o secure Borrower’s Note to

The .First_ HNatiocnal. Bank of Chicago
of the same date wnd covering the propeny deseribed in the Secunnv Instrument and located at:

Luhp North Hermitage. Street, .Chicageo,..Il...60650C
Bagmey Ay3tess)

1-3 FAMILY COVENANTS. In addition to the covenants and agreemonts made in the Secunity Iastrument, Bomower
and Lender further covenant and agree as follows:

A. USE OF PROFPERTY: COMPLIANCE WITH LAW. Borroacr shall not seek. agree to or make a change in the
use of the Propenty or its zoning classification. unless Lender has agreod in writing to the change. Borrower shall comply
with all laws, ontinances. regulations and recuirements of any porvermmental body applicable o the Propenty.

B. SUBORDINATE LIENS. Except as permuitted by federal law, Borrower shajl not allow any lien infenior to the
Securiny Insimurocnt to be perevied zgzinst the Property without Lender™s prior written pernmission.

C. RENT LOSS INSURANCE. Borroacer shall maintain imsurance zgainst rent loss in addition to the other hazards
for which insurance(is equired by Uniformn Covenant 5.

D. “BORROWER C X'THT TO REINSTATE” DELETED. Usiform Covenant 18 is deleted.

E. ASSIGNMENT OF J_£ASES. Upon Lender’s reguest, Borrower shall assign te Lender all feases of the Propernty
and 2l security deposits made ‘a connoction with leases of the Properiv. Upon the assignment, Lerxler shall have the
right (o modify., extend or tenmnzi~the oxisting leases and to execute new Icases, in Lender™s sole discretion. As used in
this paragraph E. the word “lease™ shall mean “sublease™ if the Security Insinument is on a leaschold.

F. ASSIGNMENT OF RENTS. bBorowe:r unconditionalls assigns and taansfers to Lender all the reats and revenues
of the Propenty. Bommower authonizes Lenderior Lender’s agents to collect the rents and revenoces and hereby directs each
tenant of the Propeny to pay the rents to Londer or Leader’s agents. However, pror to Lender’s Notice 1o Bommower of
Borrower's breach of any covenant or agreemert 11 the Security Instrument, Bomrower shall collect and receive all rents
and revenues of the Property as trustee for the terehy of Lender =nd Borrower. This assignment of reats constitutes an
absolute assignment and not an assignment for aadicvinal wounty only.

If Lender gives notice of breach to Borrower: i) al. sents recetved by Borrower shall be held by Bomower as trustee
for beneht of Lender only. 10 be applicd 10 the semis secuiod 0y the Securnity Instrument: {#) Lender shall be entitled to
collect and receive all of the rents of the Propeny; and (i) each tenant of the Propenty shall pay all rents due and vnpaid
to Lender or Lender’s agent on hender™s written demand to (the trnant.

Borrower has not execuied any prior assignment of the reatd ard has pot and will not perform any act that would
prevent Lender from excreising its rights under this paragrph F.

Lender shafl not e neguired 1o enier apoat. take control of or mzintasn the Propeny before or 2fter giving notice of
breach w0 Bomower. However, Lender or a judicially appotnted receiver pay do s0 at any time there s a breach. Any
application of reats shall pot cure or waive any defatlt or invaldate any otheoaght or remedy of Lender. This assign-
ment of rents of the Property ~hall tenminate when the debt secured by thel Securty Instzument s paid in iUl

G. CROSS-DEFAULT PROVISION. Borrower™s defatit or dreach ander any 770 or agreemen in which Lender has
an interest shall be 2 breach under the Secunty Instrement and Lender may invoke-any of the remedics permitted by the

Securitv Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained Jn wvis -1 Family Rider.

74186-~-8 LCL

MUWNSTATE -4 FAMILY RIDER — Fannis Mae.Freodis Mac Ualtorm instrument
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