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MORTGAGE 87388553

(Participation)

This mortgage made and entered into this 26ch day of Mavy,
19 87, by and between  Ajay R. ni and rhara . ni, his wif
Ajay R. Joshi ané Barbara Joski, his e 8729184,?
XKempton State Bank & Trust Company
{hervinafter referred to as

(hereinafter referred o as mortgagor) and
Illinois 60946

mongagee), who maintains an office and place of business at »5in amni Railroad, Xempton,

WITNESSETH. that for the consideration bereinafter stated, receipt of which is hereby acknowledged, the mongagor does hereby
mongage, sek, grant, assign, and convey unto the mortgagee, kis successors amd assigns, all of the following described propenty situated

and being in the County of Cook

State of Illinoils

Lots 3, 4. 5 and 6 in Block 4 in Gunderson’'s North Birchwood
Subdivision (recorded as Pocument Number 5180393} in Blocks 4 to
17, both inclusive, of David P. O'Leary's Subdivision of the South
1/2 of the Lortheast 1/4 of Section 30, Township 41 North, Range
14, East ot che Third Principal Meridian, lying East of the
Cchicago, Milwsokee and St. Paul Railroad, in Cook County, Illinois

Commonly known &s 7722-34 North Ashland, Chicago, Illinois
11-30-217-013

- BBoA it o
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Together with and including all buildings, al! fixuures including but not limited to all plumbing. beating, lighting, centilating. refrigerating.
incinerating, air conditioning apparatos, and clevators (the mortgagor hereby declaring that it is intended that the Por & hercin enumerated

shall be deemed to have been penmanently installed as part of the sealty ), and all improvemenis now or hereafte: elisting thereon; the

hereditaments and appurtenances and all other rights thereunto belonginge. of in anywise appertaining. and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents. issues. and profits of the above described propenty (provides), however,
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that the mortgagor shall be eatitled to the possensaion of said propresty and 1o coflect and retain the rents, issuces, and profits untit defaul
hercunder). To have and (o hold the same unto the montgagee and the successors in interest of the morigagee l'qcver;'n_ feo simple or
such other estate, if any, as is stated herein Mortgeger hereby reieases AL =RiVES s

—t ks wader and by virtue of the hozestead exezption lawa of the State of Illinois.

s © morEagor covenants that he is lanfully scized and possasai! of amd has the Aght (o sell amd convey said propenys that the
samwe i free from all encumbrances except as hereinabove recited: and that he hereby binds himself and his successors in interest

warrant and defend the title aforesaid thetety and every part thereof against the claims of alf persons whotnsoever.

guarapty of May 26, 1987
yienlof a promisSory note datedfnthe principalmofl $ 350, 000.00 .signedby

This instrument is given 1o secure
in behalf of
Ajay Josh /4
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Said promissory nole was ﬂﬂ'e:NWL;c J !Oal in \Lgﬂlv =inal I'thun:\w AdTMinis r‘\!.lul - an azency of the Unitad States

America, has participated. In compliance with secton 1H.14d) of the Rules and Regulations of the Small Business Adminisuati
[153 C.FR. 101 1{d}]. this instnunent is to be copstroed and enforced in accordance with applicable Federal lawe,

1. The moneagor covenants amd agrees s follows:

a He will promptly pay the indebtadness evidencad by said promissons note at the times and in the manner therein provided.
He will pay all taxes, issessments, waler mtes, and other governmental or munivipat charges, fines, or mpositions, fo.
which provision has not heen made hereinbefore, and will promptly detiver the official receipts therefor 1o the said mnngagee.

<. He will paty such expenses’amt fees as may be incurmed in theprotecton and maintenance of said propesty, including the
fees of any attorney cmpléntid by the mortgegee for the collection of any or all of the indebtedness hereby secured, ur foreclosure
by morgiaiee’s sale, or court procentings, or in uny other litigation or proceedmg affectingg said propeny. Attonwas’ fees reasonably
incurted e any other way shall be paid by the ongagtor.

f. For better security of the indeldedness hereby secured. upon the request of the morgages, its sucvessors or assigns, he
shull execute and deliver o supplementa] mortgase or inortzages covvring any additions, improvements, or bettenments made to
the propernty bereinabove descnibed and all propenty acquired by it after the date hervof (all in form sulisfaciory to mortgagev).
Furthermore, should mortgagor fail 1o cuire any defaalt in the pavinent of a pror or inferior encumbrance on the propeny describesd
by this instrument, mortgagor hereby agrees (o permit mongagee to cure sach defaalt, bat mongagee is not obligated to 4o so;
and such adviwr ces shall boecone pan of the indebtedness seacuned by this instnunent. subject 1o the same terms and conditions.

. The rights created by this conveyance shall remain tn full foree anrd effect during any postponemient or extension of the
tizne of the pavme/it of the indebtedness evidenced by said promissony note or any pagt therenf secured bervby, -

£ He will contintivass anaintain huzand insurmce. of sach 33me 66 SH3pe= and in such wnounts s the morigagee may Srom
times o time require on e improvements now or hereafter on said propeerty, and will pay promptly when due any premiums
rarrivdd in compantes acceptable to mortgadee and thé policies and renesals thereof shall be heldd
thereto loss payable clitse~ in fnos S dmd in form avceptable to the morigmtee. In event of
aptee. i MertZader may guake proal of loss if not made promply

thervol. AH insuranee shall De
by teortdagtee ekl huwve attached
T, meortaueor will v e immcdate ence i wWrinng to et
by ortgagor, aud ench insarance eomypany concermed s herehy authorized amd directed o make payment for sach loss directly
Ly mortgagee instead of ta mortagorassd mortgagee jointly, and the insurance procecds, o2 any part thereof, may be applicd by
mongEages at ity option either 1o the reductiaiof the indebtednoss heretnw secunad or to the sestortion or repair of the property
damaged or destroyed. In event of forecio atre of this mortgage, or uther fransfer of title (o said property in extinguishment.of
the indebtedness secured hereby, all right, e and interest of the mongagoer in and to any inssrance policies then in force sh:dl

pass 1o the purchaser or mortgagee or, 4t the aoes of the mortagee. may be sarendensd for @ refund,

& He will keep all buildings and other improveiaonts on said propenty in gokd repair and condition; will permit, commit, or
-uffc'r no wasie, impairment. deteriortion of <ud properts on amy part thereof: it the event of (ailure of the mongagor to Keep
he buildings on said premises and Those ericted o said Dremises, or Snprovements theeeon, in tomd repai. the montgagee may
ke ~such tepeiirs as i its diseretion 1t mny deem pecessags (o the proper presenadion thereal: and the full aunount of cach

and every such pusanent shall e smnediately duc and pavabiorarad shall be s-cuged by e lien of this mottgeage.

H Mo will treat aedaniarly creale or Periznt Lo bee created] agaanistotee progn-gty sulsaect Lo this thortptate any livno or liens infenor
or superior to tee et of this etz without the witten consent o Paeanortgages; and further, that he will Xeep and maintamn
the samie frew from the claim of all persons sappiving labor or materials forconstraction of any and all buildings or improvements
now being ervcted or to be enscied on said premises.

i He will not rent or sesignn any part of the tent of sand mortgasesd propeadyor demuolish, or remove, or substantially alter
any baihfing withoat the written cottsent of the orgagee.

i All awards of danages i conbection with any condemnation for public s of €0 0y 3o any of the property subject to
this morigage are hereby assigned and shall be paid o mongagce, who tuay apply the same-to payinent of the installments last
due under said note, and mortgagee is hereby authorized, in the nume of the mortgagor. o Hxscuie and defiver valild aoquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right o inspect the oot prvimiwes al any reasonable tiae

2. Default in any of the rovenants of conditions of this instrument ur of the mste or loan agreement secuicr hireby shall termeinace
the morgagor’s right tw possession, use, ang enyoament of the property, at the aption of the mortgagee or his wasTaes (it being agrocd
that the mortgagor shall have such right until defaule). U'pon any such default, the mnontgagee skall becorme the owana of all of the rents
andd profits aceruing after defaull as security for the indebtednes ~ecured herebsy, with the right e enter upon said prupernty for the

pntrpose of collecting such rents and profits, This instrument shall op=-mte as an assignmesnt of any eenptals on sakd propenty to that extent.
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