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THIS MORTGAGE is made this ~._13th daye! , 33 87 . betesan ihe Mongagor,
s_J. Hansen and Margaret A. Hansen, his wife in Joint Tenancy :

(hare«n “Berrower”), ang the Mongagee, Travendi Empioyees Credit Union, 3 CorPoraion CiGanizec and Existng uncer the 1aws of The State ol mmos

LOAMN NO.

MORTGAGE

whose acdress is 1225 Las-.e Ccok Aoad, Decrhieid, Hlrals 60015 (haren “Lender™).

WHEREAS BOHROWER has entered mio a britad open-and vananie rate Agceement with the lLender dated _Jtl]j’ _.]3 1987_ .
(hereinatter AGREEMENT) under which Borroaer may from Lae 16 ime, cae ©F Mmore tmes, obtain laan advances ot 10 exceed at any one time anag-
gregate principal sum ot One_hundred thousand_and _00/100_____ pciiass(s__100,000.00

from Lender cn a secured line of credit basis; tha! sa'd E::'rc-'. a1 s incebled 19 the Lender i the puncipsi sum of Ehe_hlrxi:ed_thousam_&.mﬂm
DOLLARS (S. 100.000.00 __Ywhich indebtednass is evidenced Dy s3d AGREEMENT p-o..d'ng {or monthiy payments and for an adjust-
abie rate of interest and is due anc payabie on: August ]54__]_992 . e . AN AN OPHON Dy 1IN Lender 10 exlenc $aid Agreement
and tnis Morigage. B . Coa e .

TO SECURE to Lender ’.-) the repayment of the indebtedness oodonctod oy !:'vn Agreement with interest "xe'ccﬂ the oayr"er. o. alk ogher sums_
with interest lhe!eon advance J in accordance herevath to pretect the security of this Moncage, ans ‘h.w ;x»'f:.--nance of thn cc-.cnams and agreemen:s
of Bortawer harein contained, and (o) the repayment of any furture advances, with interest thereon, ‘made o Borrower by Lcnder pursu::n: 1< paragraph
24 hereol (harein “Future Advanccs 7. Borroaer does hereby mongage. 67 dn: ang tonvey 1o ’.ender the ‘clk'm-xrg dﬂscnbed -‘r::o-‘-—ty bc‘gte(f inthe

Countyof-__Cook - . - 3 - Sla'eci!!!mcas R T

The East 1/2.of Lot 13 i Klack 10 in Gage's Addition to the Village of Wilmette :in .{,ﬁ .
Sectians 27 and 28, Townsii1p 42 North, Range .13, East of the Third Prlncma] Her:dian, in
Cock County, I'Hmms. .

- 05:27:301:020 EA‘

1326 Ashiand Ave. /o HWilmette
(strees) (city)
TI114 BQT s 60091 - : : - (he:em "9rope.':y Add:e-ss '}

(state and zip code) -
TOGETHER with all the improvemnants now or hereailes erected on the propeny, and all easuments, ngms appunenancas, rents, royalues mmeral

oif and gas rights and profits, water, water righls, and waler S10Ck, ana ai hiatures naw of netealreranacned 10 1ne propeny,.all of which, including
replacements and additions thereio, shall be deemed to be ant remain a Part o tne property coveres L nr ! ] 'f*r.geg anc all of the ioregoeng, logether
with said preperty (or the feasehols estate if this ).fof'gcge isona jeaseholg) arar erem 'e'e"e-‘ 13 as the T Proaay.

Permanant Index Number:

which has the address of

BORAROWER covenants ihat Borrower is lawfully seiseo ol the esiate hereQy conveyed and nas tha fgnt 10 7.3 )gage, grant and convey the Proper-
ty. tnat the Property is unencumbered, and 1hat Borrower vali wasrrant ana defenc generaiy the title 10 tne Propenyy agawnst all claams and demands; sub-
iect 10 any ceclarations. easements or restrictions listed in @ schedulz of @aceptions 1o coverag? in any ke inswrance okcy insunng Lencier’s interest in
tne Property. ' ’ :

UNIFORM COVENANTS. Borrower and Lender covenan! and agree os lollows:

1. Paymen and Principal and Interesl.  Borrowet snali piompily pay when due the peincipal of and ntarest on tho m“wtr Jness evidencesi by 2
the Agreament, and (a1 cnarges as provided in the Agreement, and the puncipal of and interest on any Future Advances secured b this Morigage.-

2. Paymén! ol Taxes, Insurance and Oiﬁer: Charges. Borrower stall £ay &i! tar@s, hazard insurance ;ﬁemiums. assessments, and other
charges, fines and impasdions atricutable 10 tne Property whiChh Mmay atian & phonty el s Secutity instrument, and easabold payments of ground
rents, if any, by Borrower maning payment, when dud, Griclly 10 [ne payde inereol. Borroaer shall prcmplly turnish to Lencder all natices of amounts due
uncer this paragraph and Borrowd! Shall prompuy furnish 1o Lencer TeCeipts ewcening such payments. Borrower shak promptly cischarges any fien
which nas prionty over this Secunty Instrument; provsced. that Borrgwer Shall net ba required 19 dscharge any such ken so Joag as Borroaer:  (a) shal!
agree in writing 1o the payment of the obligation secured by such ken in a manner acceptable 1o Lender; (b) shall in good faith contes? suchTen b';. or de-
fend against encorcement of such kien in. legal proceecings which in the opinica of Lender cperate 10 prevent the snforcement of the Ten s fodeiture of
tve Property o¢ any par thereof; o {c) shall secure trom the hoiser of such Len an agraement i 2 form satisfactory to Lencer s;bord'malmg swehiento
this Secunty Instrumant. . .

i Lender celermings that all or any part of the Properny is suDiect 10 a ien wh<h may attan a poorty See! s Security Instrument, Lencer Q\an senc
Borroaer nolcg enttying such hen Borroner shatl 5atisYy suthion o take one of more of the agtions st forth aboar within ten cays of Gnng of notice.

3. Application of Pay ] Unless applicasie taw provaes otheraise, al payments : recerced by Londer tncer the A;'eemen' and pa'ag'a.:m 1
hereo! shali be applied by Lencer first in paymen: of interest payable on the Agreemeri. then io the unpaid balarce ¢l the Agfeement

4. Hazard Insurance. Bcrower shail hewd Ihe IMOIOVEMENS NITA @uShng ¢ heleatter erecten on Ihe Property msured aganst ioss by fie.
nazarus included within the term ~exlences coverace” . anc Such cifret NAZAISS As Lender May requia and < SuUCh amounts ang for such periods as
Lender may require: Srownded, that Lancer shali not 16G.:2¢ 1hat 1ng amount Cf SUCh Coverags encedd that amount of Coverage requred 10 Day the sums
secured oy thes Mongage.

DISTRIBUTION: WHITE CCPY - ORIGINAL CANARY COPY - BORROWER'SCOPY PINKCOPY . FiLE COPY 157E8-A
PAGE 1OF 3




.23, 'l'erms of Agreement. UDNQA[ E agike! CJ‘\AL QQCB!\M\'@ON allowing for changes in the in-

tm rale evsfy monlh The Borrower and Lender {unher covenant and agree as foliows:

_ (,"‘) m‘rmAL RATE C
[ reer ug! Raln of m1eresl unde: th:s AGHE:MENT shall be 8 75 %%, and a daily periodic rate of M%.

(B} OHANGE DATES

" Commencing on the date of this AGREEMENT, the interest rale may be adjusied by 7.€.C.U. on ine first day of each month. These daies shal be
known as *Change Dates'

(C) moem o e -

Chtnges in the mtefﬁt rate shail be based upon changes in the “index’”. The Index shall be the highes! comestic Prime Rate as reponed inthe
Monay Rate Section of the Midwest Edition 1o The Wall Sireet Journal on the last business day of the month immediately preceding the beginning ol each
billing.period. If the Wal Street Journai siops reponting the prime Rate, or if ihe Prime Rate is not available on the said last business day, then T.E.C.U.
will choose & comp'arable index as a substitule Ios the prime Rate and will notify the Borower of such change.

“This AGREEMENT has an “Initial Index™ figure ot 8. 25 s

. (0} CALCULATDON OF CHANGES
Pnor :o each Change Date T. E. C u. shall de!ermme any change in the mteresx late and shall calcvlate 'me new inlerest rate by addmg :me-hah‘ (V-\

(E)**EFFECTIVE DiLTF v‘IANGES
“TMy'niew interest rate wii - rime etiective cn each Chaﬁge Date and 1 will pay the amount of my new monthly payment beginning on the Change
Dme urmf !he amount of my w antr 8’ naymem changes agum

- (F) DISCLOSURES -
T.E. C V. wilt send sta!ernents at Ieaf. a ;anedy reﬂectmg changes in the interest rate and payments during the quarterly period. The disclosure shall
reflect the change of the interest ram, il an' 2:.d the amount of the new payment, and Gther fransastions in the account during the period. Such statement
shail be presumed ‘correct Unless Borrower niotifz3 T E C.U.in wnling of any error within sixty (60) days afier the closing date of the billing period.

et 24t FUTUHE*DVANCES. UPON HEOUI:oT oF BOHEOWER LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
H HA'I' HAKE FUTURE- ADVANCES TO BORROWER SR FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR.
© TGAGEWT'IEN EVIDENCED BY AGREEMENTS STA1 ‘NG 1HAT SAID AGHEEI!ENT !SSECURED HEREDY,

" DEPT -B1- = 514 g -

‘26, Wlhret o| Homasiead. Borrower hereby waives all ngh: of homeste sd pcemplicn in Ihe‘?ropttﬁﬁ[\‘ TR;‘}\ .,-,'h,{- 87{ 14/;.( 13:30:00
29247 £ & X—B7—3BT267
IN WITNESS \H‘HEREOF Botrowet hasexecuwd this Mortgage. - .- . (,G[}h T« Ul!iﬂ'\ RELCORDER

-

Cook —, County S5:

E WL SWANSONT T o . a Notary Public in and for said county and State, 6o herety néry that
Char'Ees J Hansen and Margaret A Hansen, his wife in Joint Tenancy

o~ porsonallybmn to me Io be tho same person S - . _whosename_ S a_Le____..._.sunscnbec 10 1hée foreging insium~it, appaared before
v me this day in person and acknoMedged :hat _tbe.}L_.. s-gned and delivered me said mslrumem as _x_beg r ir ’%nd voiumary act, for the

* uses and’ pufposes 1hefem set’ fonh

Grven under my hand and official seal, this 13th cayol_1ily !
My comm:ssmn exptres 3 GlLa'g g % .
: : /R A"

S e ,//-'olﬁryi’ubhc

.(Spéee Bebw_This' Li_r;éheser'ved For Len:!ez and Recorder)

MAIL TO:
Travenol Employees Credil Union
1425 1ake Cook Road ~
Deerfield, IL 60015 -
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