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THIS MOKTGAGE, dated July 13, 1987, is from AMERICAN NATIOUNAL
BANK & TRUST COMPANY OF CHICAGU, as Trustee of a Land Trust (the
*land Trust®), created by a Trust Agreement dated July 7, 1987, and
known as Trust No.l_i__%'gﬁd not in its individual capacity ("Mort-
gagor", each reference herein to Mortgagor being to such trustee
solely in its capacity as trustee and not in its individual capacity)
to CITIZENS BANK AND TRUST COMPANY, One South Northwest Highway, Park
Ridge, 1'linois ("Lender®).

i
RECITALS

1.1 Descriptizn of Note. Mortgagor has executea and delivered
to Lender 3 Note (the fNote®), of even date herewith in the principal
sum of TWO MILLION Tau% HUNDRED THOUSAND AND NOJ160 ($2,200,000.00)
DOLLARS. In the Note, /Mertgagor promises to pay to the order of
Lender, out of the Morigrge Premises (as deiined herein) and the
income therefrom, the outsianding principal amount of the Note,
together with interest on the principal from time to time outstanding
at the annual rate of ONE PLRCENT (1%) in excess of the Lender's
Prime Rate of interest in effect from time to time until maturity,
comnmencing on the date upon whicn all or any portion of the loan
proceeds are initially disbursed ard /continuing until the principal
is fully paid, and, in any event, payabkle In full one year from date
of initial disbursement. The Lender 1is not obligated to give such
notice of fluxuations, The term "Prime Rare® as used herein, shall
mean at any time the Prime Rate of the Lender-as announced from time
to time by the Lender., It is expressly agrecd that the use of the
term "Prime Rate® is not intended nor does it imply that said rate of
interest is a preferred rate of interest or one which is offered by
the Lender to its rost credit worthy customers.

7)-3 4= 743~ >

1,2 Description of other Lien Agreements. The -pa ment of the
Note is secured by this Mortgage and by:

(a) An Assignment of Rents and Leases (the "Astignment"”)
executed by Mortgagor;

(b) Guaranty of RAYMOWD S. HAKA and ROBERTA HARA, his wife
{the ™Guaranty"); and such other security instruments now or
hereafter given to secure the payment of the Note, collectively
referred to herein as the "Other Lien Agreements®;

(c) Security Agreement (Chattel Mortgage) executed by =}
Mortgagor's beneficiary ("Beneficiary”);

(d) Security Agreement and Assignment-Interest in Land
Trust; and

(e) All other loan documentation.
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1.3 Title to Mortgapea Premiscs, Mortgagor covenants that
Mortgagor is the holder of the fee simple title to the Mortgage
Premises (as hereinafter defined)}, that Mortgagor has legal power and
authority to mortgage and convey the Mortgage Premises, and that the
Mortgage creates a first and prior lien on the mortgaged premlses.

1,4 Business Loan, To induce Lender teo consummate the
Financing, the Mortgagor vepresents and covenants thati the loan (the
*Toan®) is a business loan (as such term is usec in 1l]. Rev. Stat.
Ch. 17, Sec. 6404, as amended) to Mortgagor, that the beneficiaries
of Mortpagor own and operate a comnercial enterprise which is carried
on for ‘the purpose of investment or profit in connection with the
Mortgage ‘Premises and that the funds hereby cerived will be used
solely to further such commercial enterprise,

11

GRANTING CLAUSES

To secure the payment of the Note and any and all renewals,
extensions, modificatiuns ana replacements thervof and to assure
performance of the agreemients contained herein a3nd in the Note and
the other Lien Agreement:, Ildortgagor hereby conveys, mortgages,
pledges, grants a security interest in and assigns to Lenaer:

{a) That certain parcel of Lana (the “Land Parcel®) le-
cated in Cook County, Illinuis, coamonly known as 5701 West
Touhy Avenue, Niles, Illinois 04¢46, and legally described in
Exhibit A attached hereto and made¢ a part hereof;

{(b) All builaings, improvements ami_ fixtures (collectively
the "Improvements") now or hereafter locuted on the Land Parcel;

{c) All easements and tenements appustenant to the Land
Parcel and the luprovements;

{d) Mortgagor's right, title and interest in all oral ana
written leases with, or other agreements for use -and occupancy
made or agreed to by, any person or entity pertainiag to all or
any part of the Land Parcel or Improvements, whether suth leases
have been heretofore or are hereafter made or agreed to and all
rents, issues and profits of the Land Parcel and Improvements,
the property described in this clause being hereby pledged
primarily and on a parity with the Land Parcel and Improvements
and not secondarily;

(e) All apparatus, equipment, articles and f{ixtures (othed
than fixtures which are a part of the Improvements), now uri
hereafter owned by Morigagor or Beneficiaries or their succes
sors or assigns and located in or on the Land Parcel or in th
Improvements used or to be used to supply heat, gas, air cond:..
tioning, water, light, power, refrigeration, ventilation, transfb
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portation and storage, including (without restricting the fore-
going) screens, window coverings, window shades, storm doors and
windows, floor coverings, carpets, awnings, stoves, stokers,
water heaters, disposals, gas and electric equipment, elevators,
pumps, motors, dynamos, cabinets and shelving and plumbing,
laudnry, refrigerating and cooling equipment, replacements of
any such articles and all property owned by Mortgagor and usea
for similar purposes now or hereafter in or on the Land Parcel
or in the Improvements (all such apparatus, equipment and

articles being herein collectively referrea to as "Apparatus®);

and

(i3 All other personal property now or hereafter cwned by
Mortgagol, or Beneficiaries or their successors or assigns and
located ¢, the Land Parcel or in the Improvements {("Person-

alty™).,

Property owned by Mor‘gagor or Beneficiaries and their successors or
assigns shall incluae property owned by any entity directly or in-
directly controlled by aiy or all of Mortgagor or the Beneficiaries
{or their successors or .assigns) and now or hereafter located in or
on the Land Parcel or in the lImprovements, except property of Lessee,
The foregoing property described in this Article 11 is hercinafter
collectively referred to as th: "Mortgage Premises”,

[11
COVENANTS

3.1 Covenants During Mortgage Teri. 22 all times until the
of the Mortgage is released, Mortgagor shell:

(a) Pay when duc all sums accruing-uvider this Mortgage or
the Note or both.

(b) Keep the Mortgage Premises and all compunents thereof
in good condition and repair, without waste.

(c) Not permilt any lien {including a lien jurior to the
Jien hercof) to attach to or remain on the Mortgage “remises
wi thout the prior written approval of Lender, unless such
lien(s) is promptly discharged, insured over, or releasea within
applicable cure period.

{(d) Comply with all laws, ordinances, licenses and govern-
mental rulings applicable to the Mortgage Premises.

(e) Not permit any fixtures, Apparalus or Personalty to be
sold, transferred, conveyed, leased, encumbered or alienated in
any way or removea from the Morigage Premises without the prior
written consent of Lender, provided that Mortgagor shall have
the right to replace fixtures, Apparatus or Personalty with
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similar items having value and utility equivalent or superior to
that existing on the date hereof, and provided that Lender shall
have a first and paramount lien on such replacements,

{(f} Not permit any structural alterations oi or improve-
ments of the Mortgage Premises to be made, which are not in
conformance with the plans and specifications hereto approved by
Lender and the nmunicipal zoning body ir which the Mortgage
Premises are located ana not cease to use Murtgage Premises
wi thout the prior written consent of Lender.

vg) Permit Lender and its agents to have access to the
Mortgagze Premises at all reasonable times.

(h) Execute and aeliver to or cause to be executed and
delivered “t5 Lender on reasonable notice any further agreements
and assurances deemed reasonably necessary by Lender to effec-
tuate and evidence a first lien on and a validly perfected
security interesc T in the bliortgage Premises subject only to
such encumbrances us are approved by Lender in its Lenders
Escrow instructions.

(i) Not permit titie to the Mortgage Premises or any
portion thereof to be transferred or conveyed directly or in-
directly (voluntarily or involuntarily) without the prior
written consent of Lender.

{j) Not permit the beneficia) interest in the Land Trust
to be assignea outright or collaterally assigned, directly or
indirectly, voluntarily or involuatarily, without the prior
written consent of Lender, provided however that Lender will not
unreasonably object to and will permit assignments to members of
the immediate family of the beneficiaries  the term "immediate
family" meaning spouses or children over thc age of 21,

(k) Not permit any lease to be made of any portion or all
of the Mortgage Premises without the prior written consent of
Lender as to the form and content of each such .iease, and
following such approval not to materially modify, default under,
surrender, terminate, cancel, assign or grant concessiuns under
any such lease without the prior written consent of Lender.
Copies of all lcases executed during duration of this Mortgage
will be forwarded to Lender,

{1} Not enter into or permit to be entered inlo any manage-
ment contract or lecase, sublease, license, concession or the
like ("Management Contract") pertaining to the operation and
management of the bllortgage Premises without the prior written
consent of Lender not to be unreasonably withheld as to form and
content, and following such approval, not to materially modify,
default under, surrender, terminate, cancel, assign or grant
concessions with respect! to any Management Contract without the
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prior written consent of Lender; any Management Contract shall
be assigned to Lender as additional security for the payment of
tne Note under such terms and conditions as shall be satis-
factory to Lenager.

(m) Cause to be timely performed all obligations of the
lessor unaer any and all leases of all or any portion of the
Mortgape Premises,

(n) In the event of loss or aamage to the Mortgage Prem-
ises; promptly remedy such loss or repair such aamage, provided
the ‘proceeds of claims under casualty policies for any loss
coverec- by any such casualty policies are made available to
Mortgagu> for such repair. Morigagor's repair obligation is not
limited te~ the amount of casualty insurance proceeds recovered

from such <¢taim.

(o) Deliver to Lender within 90 days {ollowing the ena of
the tax year apdliwable to RAYMOND S. HARA and any partnership
or other entity tormad by the beneficiaries of Borrower or any
of them holding a ‘lepal or equitable interest in the premise,
finanecial statements satisfactory to Lender, together with such
interim financial statéments as Lender may require and aeliver
to Lender upon request, Federal Income Tax Returns as Lender may
request. All such financiai statements shall be in form satis-
factory to Lender and in sufiicient cdetail to pive Lender a
clear understanding of financrd! status providing full, fair and
accurate disclosures.

(p) Provide Lender with such further information concern-
ing Mortgagor, the Beneficiary or (he Mortgage Premises as
reasonably requested by Lender.

{q) Cause the Mortgage Premises to be managed at all
times in accordance with solid business praciicu,.

(r) Deposit with an institution satisfactoiy tn Lender
(such institution herein being referred to as "Hoicer™) on the
first day of each wonth amounts sufficient in the opinion of
Lender to create and maintain an adequate reserve “fund from
which to pay all insurance, taxes, assessments and other charges
involving the Mortgage Premises as they become due; provided,
however, that all tax, insurance, assessment and other like
charge deposits are waived so long as taxes, insurance premiums,
and assessments are timely paid and the locan is not in default.
Such fund shall be held by Holder without liability for the
payment of interest thereon and may be commingled with other
assets of Holder. Mortgagor shall deliver to Lender all re-
ceipts for payment for iasurance, taxes, assessments or other
similar charges paid by Mortgagor. The Holder, upon receipt of
the Bills, shall pay from such fund premiums, taxes, assessmenls
and other similar charges as they become due. There shall be no

5!
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withdrawal from such funas for purposes other than the payment
of Iinsurance, taxes, assessments and other similar charges
wi thout the prior written approval of Lender. Holder shall not
be required to determine the accuracy of any bill or the va-
licity of any such insurance premiums, taxes, assessments or

similar charges.

{(s) To the extent the items described in the immediately
preceding subparagraph are not paid out of the reserve fund
described therein, pay before penalties accrue all insurance
preriums, taxes, assessments and other similar charges involving
the Murtgage Premises and deliver to Lender at least ten {(if)
aays prior to the due date thereof receipts evidencing payment
of such/items. If any law is enacted deducting mortgage liens
from the walue of Illinois land for the purpose of real estate
taxation or requiring mortgagees to pay a portion of real estate
taxes, or pay-any tax levied in substitution (in whole or in
part) therefor, which has the practical effect of reauiring
Lender to pay any. real estate taxes or the equivalephbereof in
respect of the Morigage Premises, or if there occurs a change
in the taxation of wwytgages so as to require Lender to pay a
tax by reason of its uwaprship of the Mortyage, Mortgagor shall
pay any such tax or r¢ichurse Lender for any payment it may

make.

(t) Complete the Improvemunts in accordance with the plans
and specifications approved by lLeader.

(u) Not permit a stoppage of construction for a period
longer than thirty (30) days, excep? for matters beyond the
reasonable control of Mortgagor.

(v) Construct all improvements in /cumpliance with all
governmental regulations and restrictions ind with all zoning
and building laws and ordinances of the municipality in which
the premises are located and with all building restrictions of
record, and furnish satisfactory evidence to Lindzr of such

compliance.

3.2 Insurance and Condemnation.

(a} At all times during the term of this Mortgage, Mort-
gagor shall carry or cause Mortgagor's General Contractor, if

any, {o carry:

(i) policies insuring the Improvements, f[ixtures,
Apparatus, Personalty and Tangible Goods (as defined in the
Security Agreement) from time to time constituting a part
of the Mortgage Premises against loss or camage by fire.
theft, wvandalism, malicious mischief and such other risks
as Lender may from time to time require, including, but not
limitea to, those risks included in the term "extended

coverage”.
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(11} such other casualty and liability insurance
policies as Lender shall from itime to time require; includ-
ing, but not limited to, flood insurance in an amount as
least equal to the lesser of the principal balance of the
loan or the maximum limit of coverage if the Mortgage
Premies are in an area that has been identified by an
appropriate governmental official as an area having special
flood hazards.

(b) All such insurance policies shall at all times be in
amounts reasonably satisfactory to Lender, be in form and sub-
stunc: and with companies acceptable to Lender, bear a non-
contributory first nortgage endorsements in favor of Lender, be
payable 20 and remain in force until the debt secured hereby is
paid ir.{ull. Every such policy shall contain an agreement by
the issuer ~thereof that such policy shall not be cancelled
without at lgast 20 days' prior written notice to Lender,
Mortgagor shail pay or cause to be paid all premiums on such
insurance policies in advance and shal!l not permit such premiums
to be financed. “In-the event of a sale of the Mortgage Prem-
ises pursuant to a Joreclosure of this Mortgage or other Transfer
of Title to the Mortgage Premises in satisfaction in whole or
in part of the indebtedress secured hereby, title to all such
insurance nolicies and“ail unearned premiums thereon shall
automatically pass to and yest in the purchaser or transferee,

(c) In case of loss or damage, the proceeds of claims
under casualty policies pertaiaing to the Mortgage Premises
shall be paid to Lender for application, at the option of Lender
either (i) to the indebtedness (in/<he inverse order of matu-
rity) with the balance of such proceeds,! if any, paid to Mort-
gagor, or (ii) to the restoration of tis Mortgage Premises and
the Tangible Goods on such conditions and'suhject to such
controls as Lender may impouse in its absoiu‘e_ discretion, with
the balance of such proceeds, ii any, applied {in the inverse
order of maturity) against such indebtedness; piovided, however,
if Lender, in its reasonable discretion, deternires that the
Mortgage Premises can be restored with the insurzace proceeds
to a use equal in value to that immediately prior t¢ such casu-
alty, and the Permanent Lender will extend its commitweat until
all construction is completed and consent to such restoration,
Lender will use such proceeds to restore the premises. Lender
is hereby authorized to act as attorney-in-fact for Mhortgagor in
obtaining, adjusting, settling and cancelling all insurance on
the Mortgage Premises and the Tangible Goods, in endorsing any
checks or drafts drawn by insurers of the Mortgage Premises and
the Tangible Goods and in directing Mortgagor to endorse any
such checks or draits as Lender mey direct, provided that if
Mortgagor is not then in default hereunder, Mortgagee agrees to
consult and cooperate with Mortgagor concerning any insurance
settlement. Notwithstanding any other provision of this Mort-
gage or the Note, no application of insurance proceeds to the

7.
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indebtedness shall result in a prepayment premium or have the
effect of curing any defzult or extending the time for making
any payment due hereunder or under the Note. Lender shail not
be held responsible for {failure to collect any insurance pro-
ceeds due under the terms of any policy provided for herein
regardless of the cause of such failure, unless such failure is
the result of Lender's gross negligence or willful wrong acts.

(d} In the event of the condesnation or other taking of
any part cor all of the Mortgapge Premises by any federal, state,
municipal or other governmental authority or agency thereof, all
awzvds or other compensation for such taking shall be paid to
Lender for application (in the inverse order of maturity) on the
indebledness secured hereby, provided that no such application
shall <eunlt in a prepayment premium or have the effect of
curing any <efault or extending the time for making any payment
due hereunder 'or under the Note.

3.3 Advances.

(a) In the erent Mortgagor or beneficiaries fail to per-
form any act required of any of them by this Mortgage, the Note,
or the Other Lien Agreements, or to pay when due any amount
required to be paid by .his Mortgage, the Note, or the Other
Lien Agreements, Lender mzy twake such payment or perform such
act., Such payment or performance by Lender shall not have the
effect of curing any default.- All moneys so advanced by Lender
together with all expenses incurred in connection thera2with
shall be acemed advances (Fadvances”} under this Mortgage, shall
be immediately due and payable and/snall be added to the prin-
cipal amount of the Note. Advances shall bear interest from the
date expended at the default rate specified in the Note ana
shall be sccured by this Mortgage and tle Other Lien Agreements
as though originally a part of the Note,

(b) Mortgagor recognizes that, during “the term of the
Mortgage, Lender:

(i) may be involved in court or adainistrative
proceedings (including without restrictions the faregoing,
foreclosure, probate, bankruptcy, creditors' arrangements,
insolvency, housing authority or pollution control gpro-
ceedings) in which Lender may be a party or may be directly
or indirectly involved or in which this Mortgage, the Note,
or the Other Lien  Agreements, or the Mortgage Premises
may be directly or indirectly involved; or

(i1} may make preparations for the commencement of
any suit for the foreclosure hereof, which may or may not
be actually commenced; or

&
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(iii) may make preparations ior the defense of any
threatened proceeding which might affect the Morigage
Premises or the priority, validity or effectiveness of the
lien created or intended to be created hereby, which pro-
ceeding may or may nct be actually commenced; or

(iv) may make preparations for and ¢o work in connec-
tion with Lender's taking possession of and managing the
Mortgage Premises, which event may or may not actually
occur; or

(v) may make preparations {for and commence other
private or public actions to remedy a default, which other
acrions may or may not be actually commenced; or

(+1Y may enter into negotiations with beneficiaries,
Mortgago, - or agents thereof in connection with the exis-
tence ot or- cure of any default, or the sale of tne Mort-
gage Premises or the assumption of liability for any of
the indebtedness represented by the Note,

All expenditures of anv-kind (which may when necessary be esti-
mated) made by Lender in lonnection with any of the foregoing as
a result of a default by Mortgager hereunder and failure to cure
such default without any | applicable cure period (including,
without limitation, reasonable attorneys' ices) shall be deemed

to be advances.

{c) 1{ Lender has control ¢t/ the rents or the net rents
from the Mortgage Premises at any time-when any Advance is made
it my reimburse itself{ for such Advance plus interest thercon

out of such rents.

(¢) Lender, in making any payment! authorized herein for
taxes or assessments involving the Mortgage “remises, may ao so
according to any bill or estimate issued by /the appropriate
public office without inquiry into the accuracy =2isuch bill or
estimate or into the validity of any tax, assessrent, sale or

forefeiture.

IV

DEFAULTS AND REMEDIES

4.1 Defaults. Each of the following events shall constitute a
default (herein *Default™) under this Mortgage:

(a) The failure by Morigagor to perform in a full and
timely manner any of Mortgagor's obligations under this Mortgagep
or the Note, and such failure shall have continued for ten (10}
days in the case of monetary defaults and for thirty (30) daygl
after notice of default in the case of non-moneiary defaultsfl

9.
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the untruth of any representation made herein; or the breach of
any Mortgagor's covenants contained herein and failure to cure
within any applicable cure period. Lender may in its absolute
discretion, but is not obligated to, extend any cure period in
writing providing Mortgagor requests an extension prior to
expiration of the applicable cure period.

{(b) The occurrence of any Default (as defined therein)
under any of the Other Lien Agrcements.

(c) The taking by eminent domain or other condemnation
procecdings of any substantial portion of the Mortgage Premises
or of lany part thereof which materially impairs any of the
intended  uses of the Mortgage Premises; proviaed, hcwever,
there is (no_default if the proceeds proviso in paragraph 3.2(c)

hereof is apnlicable.

{d) An urinsured loss or destruction of any substantial
portion of the Mortgage Premises or of any part thereof which
materially impairs’ any of the intended uses of the Mortgage
Premises, provided lisitgagor does not promptly begin restora-
tion of the Mortgage tremises and the Permanent Commitment is

extended during the resicration period.

{e) The appointment c¢f 2 receiver, trustee or conservator
of all or any part of the ‘hMyrtgage Premises, the beneficial
interest in the Land Trust ot the property of either of the

beneficiaries.

(f) Seizure, distraint, attachmenv of a levy or any
similar process against the Mortgage Premises, the existence
of any lien on the Mortgage Premises (in favor of any party
other than Lender, or the filing of any ploceceding to assert or
foreclose a lien on the Murtgage Premises, which proceeding is
not dismissed, discharged, insured over, or released within
thirty {(30) days of the filing therecof.

{(g) The entry of a final judgment! against! Mor'gagor which
is not satisfied within 15 days of the date cn which - judgment
shall have become final and all stays of execution’ pending
appeal or otherwise shall have expired,

4.2 Foreclosure.

(a) The happening of any Default under this Mortgage shall
give Lender the following rights:

(i) I{f the Default is a default in the payment of
any amount due under the Note, and such default shall have
continued for ten (10} days after Mortgagee has provided
written notice of such default to Mortgagor, this Mortgage,
or the Other Lien Agreements the Lender may, without

26C6RELA
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further notice to or demanc upon the Mortgagor or any
other party, take any or all of the f{ollowing actions:
declare all indebtedness under the Note, including
Advances, to be irmediately due and payable, foreclose the
Mortgage or e¢xercise any other rights and remedies avail-
able to Lender under [llinois law.

{(ii) If the Default is not a default in the payment
of any such amount, Lencer may yive Mortgagor notice of
such Default and demand that it be cured within 30 days; if
such Default is not cured within such 30 day period, Lenaer
nay, without further notice or demand, take any or all of
tne following actions: declare all indebtedness under the
Yous, including Advances, to be immediately due and pay-
able,  foreclose the Mortgage or exercise any other rignts
and remedies available to Lender under 1llinois law,

(b) Eitier before or after the foreclosure sale, a
receiver may be arpointed by the Court without notice, without
regard to the solvency or insolvency of Mortgagor, the then
value of the Mortgage Premises or whether they are then
occupied as a homestcaid., The receiver shall have the power to
collect the rents and (irncome from the AMortgage Premises during
the pendency of the foreciosure suit and, in the case of a sale
and a deficiency, during the) full statutory period of redemp-
tion, if any, whether there-bz redemption or not. The receiver
shall have all other powers- for the protection, possession,
management and operation of i<, Mortgage Premises which an
absolute owner would have, but the net rents in the hands of the
receiver shall be applied on the dez{ hereby secured or to such
reasonable expenses of the receivership or foreclosure suit as

the Court may direct.

(¢) The proceeds of any foreclosure gale of the Mortgage
Premises shall be distributed and applied in ‘the {ollowing order

of priority:

(i) costs and expenses of the foreclosure pro-
ceedings;

(ii) Advances and any other obligations outstanding
hereunder or under the Other Lien Agreements, all unpaid
principal on the Note, all accrued and unpaid interest on
the Note and all prepayment premiums, in that order, unless
the Lender, prior to the expiration of 60 days following
the foreclosure sale, shall elect otherwise, and if Lender
shall so elect, then in any order as Lender may specify in

such election; and

(iii) the balance, if any, to discharge junior liens
if the court so directs, and otherwise to Mortgagor.
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4.3 Mortgagec in Possession.

(a) In the event of any Default under this Mortgage and
failure to cure within any applicable cure period irrespective
of whether the right to foreclose the Mortgage has accrued to
Lender, whether the entire debt has then been accelerated or
whether foreclosure proceedings have been commence, Lender may
{without further notice or demand) take possession of the Mort-
gage Premises. While in possession of the Mortgage Premises,
Lender shall, have the following powers:

(1) to collect the rents and manage, lease, alter
ard repair the Mortgage Premises, cance! or moaify exis-
ting leases, enter into new leases, obtain insurance and in
generda! have all powers and rights customarily incident to

absolure ownership; and

(it} to pay out of the rents so collected the manage
ment and r<péir charges, taxes, insurance, commissions,
fees and all other expenses and, after creating reasonable
reserves, apply the balance, if any, on account of the
indebtedness secured hereby.

(b) Lender may remain in possession of the Mortgage
Premises in the event of fcre:losure until the foreclosure sale
and thereafter during the enrire perioa of redemption, if any,
if a deficiency exists, Lender shall incur no liabitlity for,
nor shall Mortgagor assert any ¢iaim or setoff as a result of,
any action taken while Lender is in possession of the Mortgage
Premises, except only for Lender’s own gross negligence or
wiliful wrong acts., In the event foreclosure proceedings are
not commenced, Lender may remain in posczession as long as a

default exists,

4.4 Nature of Remedies. No delay or omission on the part of
Lender in the exercise of any remedy available o Lender shall
operate as a waiver thereof, The remedies available to lLender under
this Mortgage shall be exercisable in any combination vaatsoever and
chall be in addition to, and exercisable in any combination with, any
and all remedies available by operation of law and under the ilote, or
any of the Other Lien Agreements.

4.5 Waiver of Redemption. To the extent now or hercafter
permitted by law, Mortgagor hereby waives 211 rights of redemption
from sale under any order or decree of foreclosure of this Mortgage
on its own behalf and on behalf of the trust estate and all persons
beneficially interested in the Mortgage Premises and each and every
person except decree or judgment creditors of Mortgager (in ifts
representative capacity), who may acquire any interest in or title to
the Mortgage Premises subsequent to the date hereto.
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I SCELLANEQUS

5.1 Modification of Loan Terms. 1f the time of payment of the
indebtedness secured hereby or any part thereof be extendea at any
time or times, if the Note be renewed, modified or replaced, or if
any security for the Note be released, Mortgagor ana any other
parties now or hereinafter liable therefor or interested in the
Mortgage Premises shall be held to consent to such extensions,
renewals, modifications, replacements and relecases and their lia-
bility 4ne the lien hereof and of the Other Lien Agreements shall
continue .ip. full force, the right of recourse against all such
parties being reserved by Lender.

5.2 Successers and Assigns. This Mortgage shall inure to the
benefit of and Fe binding upon the successors and assigns of the
Mortgagor and Lenuer and all persons and entities {(including owners
and lessees) which may hereafter obtain any interest in the Mortgage

Premises.

5.3 Notices. Whenever Lender or Mortgagor desires to give any
notice to the other, it shail ke sufficient for all purposes if such
notice is personally delivercd or sent by registered or certified
United States mail, postage prep2id, addressed to the intenaed recip-
ient at the last address theretofore specified by the addresses in a
written notice given to the sender,” In case no other address has
been so specified, notices hereundershall be sent to the following

addresses:

Lender: CITIZENS BANK AND TRUST /COMPANY
One 5. Northwest Highway
Park Ridge, Illinois 60068

Copy to: POLLAK & HOFFMAN LTD.
150 North Wacker Drive, Suite 1450
Chicago, lllinois 506006
Attn:  Mr. Bruce F. tioffman

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO

Trustee, Trust No. 1072962-04
33 North LaSalle Street
Chicago, Illinois 50690

Mortgagor:

BEEKMANN, SWERDLOVE, WOLOSHIN, BAREZRY & BERKSON
69 VWest Washington Street, Suite 600

Chicago, Illinoils 60602

Attn: William Woloshin

£L8

-
) ]

».oa

Any notice given in the manner specifiea herein shall be decmed
have been given on the day it is personally delivered or ftive (
days after it is deposited in the United States mail.
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5.4 GCoverning Law. This Mortgape shall be governed by and
construed in accordance with the laws of the S:ate of Illinois.

5.5 Severability. If any term, restriction or covenant of
this instrument is deemed illegal or unenforceable, all other terms,
restrictions and covenants and the application therco!{ to all persons
and circumstances Subject hereto shall remain anaffected to the
extent permitted by law. If any application of any term, restriction
or covenant to any person or circumstances is deemea illegal, the
application of such term, restriction or covenant to other persons
and circumstances shall remain usaffected to the extent permitted by

law.

5.6 Exculpatory Clause. This Mortgage is executed by AMERICAN
NATIONAL BANK % TRUST COMPANY OF CHICAGO, as Trustee of the Land
Trust in the e:xercise of the authority conferred upon it as such
trustee and not ia/its individual capacity. Nothing contained in the
Mortgage or the Note-shal! be construed as creating any liability on
AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO in its individual
capacity, to pay the Nots ¢r any interest that mey accrue thereon, or
any fee or charge that may become payable under this Mortgage or the
Note, or to perform any ecovenant (either express or implied) con-
tained in this Mortgage or - ihe Note, all such liability, if any,
being hereby waived by Lender ind.asvery person hereaiter claiming any
right or security hereunder. 5o far as AMERICAN NATIONAL BANK &
TRUST COMPARY OF CHICAGO and its successors are concerned, Lender and
the owner of any indebtedness accruipg hereunder shall, in the event
of a Default, look solely to any one ¢r more of the following for the
payment of the indebtedness due under’ the Note or this Mortgage:

(a) The Mortgage Premises anc the rents, issues and pro-
fits thereof, by the enforcement of the ti¢n hereby created; and

(b) The enforcement of any remedy ‘cvailable under any
other loan documentation.

AMERICAN NATIONAL BANK & TRUST. CTOMPANY OF
CHICAGO, as Trustee of a Land Trust  created by
a Trust Agreement dated July 7, 1987, aud known
as Trust No.1029%2-Q%¢ not in its individual

capacity,

[SEAL] By: A/:///Z/éﬁ///;

Trust Uificer

ATTEST:

//—
i C A

iﬂa lﬁhcretary
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ACKNGWLEDGSENT . .
mer A% IS FH I 22 8?389591

Pl HENU S | &

STATE OF ILLINOIS
COUNTY OF

COR:. iaﬁ"; an SP‘; ::‘3'&
I, =~ » 2 Notary Public in and for and
residing it said County and State, LO HEREBY CERTIFY, that
Palor T Tofomammy

ErﬁﬁtF‘iifagig and . ’

ey g MR’ and ' of

- - .} -y -9 !
American Nationa! Bank and Tius: Scmpany of Chicagd , personally known to me
tc De the same persons, whosc names are subscribed to thu locsgolng

,-4.pp£ .i.“‘

instrument as such ARSI and SRRy 3
appeared before me this dey, in persoa and ac}.no-slt.ds,ea that they
signed and delivered said insirument as their own free and voluntary
acts and as the free and voluntary act of said corporation for the
uses and purposes therein set forth; and the szid RSN
acknowledged that , as custoaian of the corporate seal of
saidrcorporation, did affix sald corpsrate seal to said instrument ss

L own free and voluntary act and «z the free and voluntary act
of said corporation for said uses and purpnses.

GIVEN under my hand and neotarial =sea}” this day of

. 1987 -
YUL 14 887,

Notary Public

+

My Commission expires:

This dncument prepared by and return to:

Mr. Bruce F. Hoffman
POLIAK & DOFTMAN LUID.
150 N, Wacker Drive
Chicago, Illinois 60606

(312) 1726-0001 BOX 933-GG -/-

e o Wl
AT 0N " !r.‘ ".‘-4!\_3

o T ot

N oA
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FRACTICONAL SECTION :2 :CL\D-D -‘\"" CRIZEE

b )
£~

[y B |
te} s

v 3G th
169 o)
ped
1)

¥ING AT THE NORTE ZAST CORNER OF 8a:iD C. -'-..'D SUNNING THENCEZ
89 DESREES 09 MINUTES 20 SICONDS ZA4ST ON THEE NORTH LINE OF Sal
TAST FRACTIONAL 174 102.35 FEET T0 A 0-\1 6:2.’6 FEET, YORE OR
VEST OF THE NORTH IAST CORNER OF SAID FRACTIONAL SECTIGN: THENCE
00 DEGRZZS, %8 MINUTES, 37 SECONDS ZaST, 1,12%4.13 FIET; THENCE
SGU"’-{ 89 D"G"L..... 3§ MINUTES, 50 SICONDS WEST, 32%.30 FIIT; THENCE
.\ORT'-‘I GO G'i..": 41 MINUTZS, GO SECONDS TAST, i,12:.75 FIIT TO A POINT
S, '7" OF SAYD NORTH ZAST FRACTIONAL 174 3al2 90!.\"" 3EING
"'""1' WEST OF THE POINT OF 2IGINNING, (AS MEASUREID ON THE NORTH
NORTE TAST FRACTIONAL 1/4 OF SAID FRACTICNAL ....C"’O\K 32;
89 DIGREZS, 09 MINUTSS, 30 SICONDS ZAST, 193.0 FEIT ALONG
THE POINT OF BSGINNING, IN CCOX COUNTY, ILLINGIS.

TASZMENT FCR THE ZIMETIT OF PARCIL U, &S CRIATEID 3Y AGREZNENT 3Y AND
AMONG AMERICAN NATIONAL)2ANK AND TRUST COMPANY OF CHICAGS, 3 NATIONAL
IANKING ASSCCIATION, AS TRUSTEZ UNDER TRUST A '-25'-'"" NT DATZD FTiRUARY
13, 1977 XNCWN AS TRUST SLMBER 40062, LERICAN \"T:O‘J 3ANK AND TREST
CoMPANY OE' CIZICAGO 4 NATICHAL ZANKING ASSOCIATION, AS TRUSTIT UNDER
TRUST AGAE DATED SEPTIMRER 15, 1576 XNCWN AS TRUST NUMBER 39326
aND CGNSOL;B&T"D FOUNDRIZS AND i“!.l\L’FiC:L'R!.\G CCRP0RATICN, A CORPORATION

OF UELAWARE, DATSD MARCH 29, 1977 4D RECOROED APRIL 19, 1977 a5
DCCUMENT 22893061, CR L\'D*?GROL'\'D I7TLITIES UNDER AND THRCUGH THE
FOLLOWING DESCRIZED TRACT:

THAT PART OF THE ZAST 17 ACRES OF THE WEST iv.5 ACRES CF THE ZAST
TRACTIQNAL 172 OF THE NORTH ZAST FRACTIONA 3.. / L OF "'QAC'YONAL JECTION
22, TOWNSEI? Lt NCRTH, RANGE 13 ZAST OF THE T ;3D PRINCIPAL MERIDIAN,
COMMENCING AT THE NORTH ZAST CORNER OF S3ID.17 24258 &N RU\"LE\G THENCE
NSORTA 39 DEGREIZS, 09 MINULES, 70 Q-CC.‘:‘JS AST, 0\ THS NORTH LINE OF
SAID HORTHE ZAST FRACTIONAL 174 102.35 7227 T0 5 POIISY 6:il.:is TIET, MORE
OR LESS, WEST OF THEE NOXRTH Zast COQ.\ tX GF 5:\&3 “?AC""O“A.. SECTION;
THENCE SCUTHE 00 DEGREES, MINUTES, 37 STCINDS EAST, 1,104,113 FaET
....,\C.. SCLUTH 39 DEZGRELS, MINUTEZS, 30 SITONDS WzsT,
THENCZ NORTH 00 DEIGRELS, MINUTES, 00 3ZCINDS =aST,
.......\C" SCUTE &4 DEGREZS, 4i 3:5’5._.., 25 SZCONDS WEST,
SGINT OF 3EGINNING OF THE ZASEZMENT 70 3% DESCRIZED EIZREIN
ALSO 3EING ON A LINE 50.0 SSET NORTHEASTERLY OF (RIGHET ANGLIS
MEASUREMENT) AND PARALLEL WITH THI ZASTERLY RI IGAT OF WAY LINE OF THE
..CnGQ MTIWAUKTE AND ST. PAUL RAILRCAD; THENCI CONTINUING SOUTH 44
DEGRETS, &1 MINUTIS, 24 SZCONDS WEST, $L.37 TEST IO THE 5AID ZASTERLY
2 Gf‘.-: OF WAY "\:.; THEINCE NORTH 22 DEGRIZES, 1l MINUTZS, 00 SICCONDS
, ALONG SAID ZASTEZRLY RIGHET OF wa¥ LINE 1£,.31 FIET; THENCE NORTH 4w
DEGL-S w0 \'UT:-. 24 STOONDS ...15':. 34,37 TIZT TC & LINE 30 FZET
NQRTHZASTIRLY OF 7RIGHT ANGLII ME3SCr .':‘.‘fE\"‘) ND PARALLIL WITH THE SAlD
TASTIALY RIGHT OF wa¥ LINE; THENCI SQUTH 22 DEGREZS, il wINgTES, 00
SZCONDS SaST, ALCNG SAID PARALLSL LINE 12.31 TETT TJ THEE POINT OF
BEGINNING, I.\' CO0X CCUNTY, ILLINOIS.

265L68CLS
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A8 DISTLUSEZD =Y ?.:'ZEI{:.\"Z' 3V AND
\.'.1 .1L‘=" COVPANY OF "'"c,‘. ATICNAL
ILUST 'C"‘“‘—'}.“: D4

o Do

Ca o=

O" "IZIC.-'.C
'1' .-.C STHENT 3-1. z
26 AND CONSOLIDATZD T
3‘33&7:0\ cr 3:2.&3-’.4.-\... \
AS DOCUMENT 228%30él, T ' RCUND TTILITISS

Z-'OL..G' yING DESCRIEE

[y

t-ﬂbl

THAT PART OF THE T3
TRACTIONAL 172 QOF THE TH OZASS CTIONAL 2
22, TCWNSHI? &)1 NCRTH, + 23 ZAST T AL E‘E?.IBV
COMYENOING AT THZ NCRTE .'.’...5-' L C: 1.."1) ?L'\'\"\G .....\C..
32-:'-?.: £S. 09 HINUTZS, 20 SZCONT - NDETH LINE OF
§12.1€ FIET, MORE
ToONAL SECTION;

e oy

NGRTIL Se
SAID NURLHE ZAST FRACTICNAL Lf%L iGZ.35
O LZ8§, 'f;‘:':' F THE NORTH ZTAST CORNES
'-.":Z:':\"’ QGLT:'" &8 MINCTZE,
THENCE SOUTE 38 MINUTES,
\EOR‘I':*I CO (DEGRE .'.'
ZGINNING OF
'-’* 'EGRZ:::, L1 MINCTIZE,
30 TEIIT NCRIHZASTLRLY
THE TASTZRLY RIGHET OF
250L RAILIOAD: THENCZ NORT: 22
ALONG SaID PSRRALLEL LINE 16.37 3 R".'Z. L DEGREZS, 41
MINUTES, 24 SECONDS ZaST, 93.7& TIS7; THENCE SO0UTH 0 DEGREZS, &1
E‘IND TS, 00 SZCONDS WEST, 21.39 TL:% "-.'0 THE P0QINT OF 3EGINNING, IN CCOK
COUNTY, ILLINOQIS.

(N Ln g )

r'l Oy 123 1 iy

[ AR NN Nl

."’.‘) a.\'D JARALLT ""'L
ITLAAUKEE AND ST.
..S 00 SEZCONDS WEST,

€3 0.
3‘
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1
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PARCIL 4

TASEMENT FOR THE BENETIT OF PARCEL !, a8 CRIATED 3Y .—'u.Gf'-:'I!" T 3Y aAND
AMONG AMERICAN NATIONAL 2ANK AND TRUST COMPANU CF CHICA NATIONAL
BANKING ASSOCIATION, AS TRUSTZZ UNDER TRUST AGREIVENT 24 .-.D FE3RUARY
15, 1977 XNCWN 3S TRUST NUM3ZIR <0083, AMERICAN NATIUNSL 3ANK aND TRUST
COMPANY OF CHICAGD, A NATIONAL BANKING ASSCCIATION, o8 TRUSTZZ UNDER
TRUST AGRZIMENT DATED SEPTEIMBER 15, 1976 AND WNOWN aS TRCHT NIMBER
39325 aND CCNSOLIDATEZD FCUNDRIZIE AN }'..-'-..‘-'L. ACTURING CSR?UH‘ IION, A
CORPORATION OF DELAWARE, DATED MARCH 29, 1§77 aND RECCRDZID 4PRIL 19,
1977 AS DOCUMENT 23893061, FOR WATEIR STCRACZ., TANKS AND PUMEHGUSET QVER
ANG UPON THE TOLLOWING DESCRIBZD TRACT:

TAAT PART 0- THE TAST 17 ACRES OF THE WEST 19.3 ACRES OF THE ZAST
0

FRACTIONAL 1/2 QF THE NORTH ZAST FRACTIONAL 175 OF FRACTIONAL SeCTION

L65LE6RELE
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32, TCWNSHEIP %1 NCRTH, RANGE 13 ZAST OF THE D FRINCIPAL MERIDIAN,
COMMENCING AT THE NCATH ZAST CORNER OF SAID ACRSS AND RUNNING THENCE
NORTH 89 DEGREEZS, 09 MINUTES, 30 SZCONDS Z3 N TEE NORTH LINZ OF
SAID NORTH ZAST FRACTIONAL I/%, 102,35 FZ27 TO A PCINT 612.16 Fit7,
¥0R% QR LISS, WEST OF THE NCRTH ZaST CORNIR OF SAID FRACTICNAL SECTION;
TAONCE SGUTHE Q0 DEGREIS, 43 MINUTIS, 37 SECCONDS 2AST, 1,12%.13 FZoT;
THIMCE SCUTH 89 DEGRIIS, 28 MINUTIS, 50 SZTONDS WEST, 22%.30 IToyy
TEENCE NORTH OC DEGRESS, 41 MINUTZS, OC SZCONDS EAST, 135.0 F2e7 70 T
POINT LR 2SGINNING GF THE ZASZIMENT TC 3Z DESCRIBED HEREIN; THENCZ
CONTISUING MORTH 00 DEGRTIS, &1 MINUTES, CO SZCONDS ZAST, 97.0 FZET;
THINCS NORTH¥ 23 DEGREIS, 15 MINUTEZS, 00 SEZCONDS WEST, 51.0 FEET; THENCE
SCUTH 8% DEG2IZS, 19 MINUTES, 00 SICONDS WEST, 97.0 FEIT; THENCT SOUTH
89 DEGREZS, 19 YINUTES, CO SECONDS ZasT, %1.9 FIZT TC THE POINT CF
3EGINNING, IN COOK COINTY, ILLINOIS.

PARCEL S:

© TEAT PART OF THE ZAST 17 4CASS OF TiE WEST 19 1/2 ACRES OF THE EAST
FRACTIONAL 1/2 OF THE NORTH 5457 FRACTIONAL /4 OF FRACTIONAL SECTICN
22, TOWNSHI? %1 NORTH, RANGE i1 FAST OF TUE THIRD PRINCIPAL MERIDIAN,
COMMENCING AT THE NORTZ ZAST CORNT2 OF SAID 17 ACRES AND RONNING THENCE
NORTH 89 DEGREZS 09 MINUTES 20 SZC2%P2 ZAST ON THE NORTH LINE OF SAID
NORTH SAST FRACTIONAL 1/6 102.55 FEET U A POINT 612.16 FEET MORE OR
135S WEST OF THE NORTH ZAST CORNER OF 347D FRACTIONAL SECTION: THENCE
SOUT 00 DEGREZS 48 MINUTES 37 SZCONDS SAST 112%.13 FEET; THENCE SOUTH
39 DEGRESS 38 MINUTES 50 SECONDS WEST 224.30 TEIT; THENCE NORTH 00
DEGREZS 41 MINUTES 00 SZCONDS SAST 125.0 FE57 ) THE PLACET OF 3EGINNING
OF THE PARCEL TO 3E DESCAIZED HERSIN; THENCT COWTINUING NORTH 00
DEGRESS 41 MINUTES 00 SECONDS ZAST 97.9 FEIT; THENCE NORTH 89 DEGRESS
19 MINUTES 00 SECONDS WEST %1.0 FIST; THENCZ SOUTH ‘00 DEGREZS 41
VINUTZS 00 SECONDS WEST 97.0 FEST; THENCE SOUTH 89 DECAESS 19 MINUTES
00 SECONDS EAST 41.0 T227 76 THE SLACE OF 3EGINNING IN COU7 CCUNTY,
ILLINOIS
.
P.I.N. 10-32-203-032 (%; ’

10-32-203-017

530l uo."Tow'\w Avenug
Uc:las, T llinors 40649
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