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MORTGAGE

THIS MORTGAGE (“'Security Instrument™)is givenon ...... Juneg. 9.
19.87.... The meiyagoris ... .MOHAMED ALI _KHAN.IQBAL..and ASFIA.IQBAL s.his. . wife,
... (""Borrower™). This Security Instrument is given to
which is organized and existing

ZION. STATE .6ANK. AND. TRUST. COMPANY. . ...

under thelawsof ......L11linais..
2612 _Sheridsi 9ads..2ion.... 1L 60029

Borrower owes Lende: th7 rrincipal sumof .SixX ty..Thousand..and. nall00==
Dollars (US. $60.,000.. QQ === This dedbt is evidenced by Borrower’s note

&H%hls Ryyments, with the full debt, if not

e e o B ﬁ@%ﬁ?ﬁ?&%@ﬁzﬁ - This Security Instrumens

paid earlier, due and payable on B
secures 10 Lender: (a) the repaysient of the debt evidenced by the Note, with interest. and all renewals, extensions and

modifications; (b) the payment of all Finsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c)} the perfor=a.ice of Borrower's covenants and agreements nder this Securily Instrument and
the Note. For this purpose, Borrower does heochy morigage, grant and convey 1o Lend -t the following described property
located in . Caonk. . County, Hlinois:

and whose address is

(“Lender™).

11T Sy OF Qry) ﬂtc_kmga

27 feet of Lot 15 in Greenwood
Heights, a subdivision of ‘rhe West 1/2 of the West 1/2
of Section 14, Township 41 North, Range 12, East of the
Third Principal Meridian, in /Copbk County, Illinois.

Lot 16 and the East
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PTN: OF- M- 107-D/0 % O9-i~l- 107 -020

{Street)
50648 ('Property Address™);
[2ie Cooe}

J/ which has the address of ... 9202..Greenwaed. Avenus

Hlinois

TOGETHER WITH alf the improvements now or hereafter erevted on the propenty, and all casements. rights.
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al ofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrahts and will defend generally the titie to the Property against all claims and demsands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitulc a uniformn security instrument covering rexl property.

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12783

RECRADER FROM KLIARA FINAMCIAL #oC
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1. Paymeat of Principal and Interest: Prepayment and Late Charges.” Borrower shall promptly payv when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxcsand Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in &), o sum (Funds™) equal (o
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument: {(b) yvearly
teaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an tastitution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applyiug the Funds, analyzing the account or verifying the cscrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall ke paid on the Funds. Unlass an agreement is made or applicable faw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and she
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payrnents of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requtired 1o pay the escrow items when due, the excess shall be,
at Borroxer’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun¢'s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar to inake up the deficiency in one or more payments as required by Lender.

Upor. paymen’. in full of all sums secured by this Security Instrument, Lender shall promptly sefund o Borrower
any Funds held by LenZar. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag-1ns! the sums secured by this Security Instrument.

3. Application of vz ynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app!icd: first, 10 late charges due under the Noty; second, 10 prepavment charges due under the
Note; third, to amounts pavable viger paragraph 2; founh, to interest due; and last, 1o principal due.

4. Charges; Liens. Borro#z: shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain prionty ovsr this Security Instrument, and leaschold payvmnents or ground rents, if any.
Borrower shall pay these obligations ir th: maanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovied payment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower mal-es these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ticn ‘vhich has priority over this Secunity Instrument unless Borrower: (2)
agrees in writing to the pavment of the obligation sccired by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (b Fén in, legal proceedings which in the Lender’s opinion operate rn
prevent the enforcement of the fien or forfeiture of 'any Hart of the Properts; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Jecurity Instrument. If Lender determines that any part of
the Property is subject to 2 len which may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or tak < one or more of the actions set forth above within 10 days
of the giving of notice.

5. 'Hazard Insurance. Borrower shall keep the improveinerils now caisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd cav2srage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiis and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower siibjict 1o Lender’s approval which shalt not be
unceasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lesnider shall have the right to hold the policies and renewals. If Lender requiresy Porrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shai! ive prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrowei.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall s applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s#ourity is niot lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie insurance proceeds shall be
appliced o0 the sums secured by this Security Instrumeni, whether or not then due, with any exscss\paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the “nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds v cepair or restore
the Property or 1o pay sums secured by this Securty Instrument. whether or not then due. The 30-d.y period will begin
whee the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ aut extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Propernty is acquired by Lender, Borrower™s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instzument is on a leasehold,
Borrower snall comply with the provisions of the lease, and if Borrower acquires fec title to the Properiy, the leasehold and
fee title shall not merge uinless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secnred by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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Complete terms of repayment are as follows:

Principal and interest shall be payable at Zion State Bank and
Trust Company, or such other place as the XNote holder may
designate, in consecutive monthly installments of Five Hundred
Twenty-four and 22/100 Dollars (US$524.22), on the lst day of
each month beginning September 1, 1987. Such monthly
installments shall continue until the entire indebtedness
evidenced by HNote is fully paid, except that any remaining
indebtedress, if not sooner paid, shall be due and payable on

THIS LOAN I& PAYABLE IN FULL AT THE END CF TEREE YEARS. AT
MATORITY YOU #4ST REPAY THE ENTIRE PRIRCIPAL BALANCE OF THE LOAN
AND UNPAID INTERZST THEN DUE. THE BANK IS UXNDER NO OBLIGATION TO
REFINANCE THE LOZN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE HMOREY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS [OAN.
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