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1400 N. GANNON 'DRIVE
HOFFMAN ESTATESGTL. 60194

MORTGAGE

o gjiuzmonrc,\ctz.smadcm.s..H;.mﬁa}m AND RANCY L. ANTHONY

etween the Mostgagor. . ... . -0 S0 0T AT ST AR A A ) i

- - LAND “OF “LINCOLN ‘SAVINGS: A EaA orrower ). and the Morigages

cxisting under the laﬁ'i% 0
. i N. GANNON DRIVE
“ B ¥STATES, 1L 60198 T

WHEHREAS. Borrower is indebted to Lender in the principal surndg -
which indebiedneis 3s evidenced by Borrower’s note dated )Zi/g 7 )
thercof (herein “Nuie™). providging for monthily inwﬂzyl”f principal and interest. with the balance of indebtediiess

if not sooner paid. fac ~nd payablecon

TO SECURE to Lenver the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of all other sums. with inic'es) thereon. advanced in accordance herewith to protect the security of this Mornigage: and
the performance of the covenaris and agreements of Borrower herein contained. Borrower does hereby mortgage. grant

QOOK State of

and convey to Lender the followiig described property located in the County of

IMinois:
LCT 10 IN BLOCK 137 (I} ™HE HIGHLANDS AT HCFFPMAN ESTATES XI BEING A
STEDIVISION OF PART O THE EAST 1/2 CF THE SOUTH EAST 1/4 OF SECTION 9,
TOWNSHIP 41 NOFTH, RANGE 10 EAST OF THE THIRD FRINCIPAL: MERIDIAN, ACODRDING

TO THE PLAT THERBOF RECOFOFL, MAY 6, 1960 AS DOCUMENT 17848413 IN COCK
OCUNTY, ILLINOIS. . '

- C
PERMANENT TAX NO. 07-09-411-019

46

244

I

. mvfrsm_nsw.t -
ML~

14.25

oEPT-31 RECORDING s14.
TiNZ222 TRAN 1972 97-15,87 69:17:00
#1450 # B #*—-B7—B9S27

COOK COUNTY RECIORDER

-§7-2839629

which has the address of
lilinots

TOGETHER with all the improvements now or hereafter erecied on the property. and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covercd by this Mortgage:
and all of the foregoing. topether with said - property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the “Property.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Propecty. and that the Property is uncncumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

JLLINOIS —sECOND MORTGAGE —1/20— FNMASFHLMC UNIFORM INSTRUMENT
Form- 3814
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1. Payment of Principal and Interest. Borrower shall prempily pay when due the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a writien waiver by Lender, Bormower shall pay
to Lender on the day monthly payments of principal aud interest are payatle under the Note. unti! the Note is paid
in full, a sum (herein “Funds™} equal to one-twelfth of the yearly taxes and assessments ¢Gacluding condontiaium and
plarned wnit devclopment assessments, if an¥) which may attain priority over this Mortgage and ground rents on the
Property. if aay. plus ont-twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of vearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender 10 the extent that Borrower makes such payments 10 the holder of a prior mortgage or
deed of trust if such holder is an institutionaul lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender 10 make such a charge. Borrawer and Lender
may agrec in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shalt not be required 1o pay
Borrower any intevest or earnings on the Funds. Lender shall give to Borrower, without charge. an anrual accounting of
the Funds shoving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 72 additional security for the sums secured by this Mortgage.

IFthe amount of <h > Funds held by Lender, together with the future monthly installments of Funds payable prier to
the due dates of taxes,«s.ossments, insurance premiums and groend rents. shall exceed the amount required to pay said
taxes, assessments, insuerass premiums and ground rents as they fall due, such excess shall be. at Borrower’s option,
cither promptly repaid to Eursower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender skall Lot be suflicient to pay taxes, assessments. insurance premiums and ground rents as
they fall due. Borrower shall pay ¢ Leader any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum's s/ cvred by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 ficreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediat ity prior i0 the sale of the Property or i1s acquisition by Lender. any Funds
held by Lender at the time of application as .. credit against the sums secured by this Mongage.

3. Application of Payments. Uniless applicalile law provides otherwise. all pavmenis received by Lender under
the Note and paragraphs I and 2 hereof shall be ipplird by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest poycble on the Note. and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargos; Licns. Borrower shall perform all of Borrower’s obligations
under any morigage. deed of trust or other security ag vement with a lien which has priority over this Mortgape.
including Borrower™s covenants to make payments whendue, Borrower shall pay or causc to be paid aH 1axes,
assessments and other charges. fines and impositions autribuia¥ir'10 the Property which may atiain a privrity over this
Mortgage. and leaseheld payments or ground rents. if any.

5. Haaazd Insurance. Borrower shall keep the imiprovements nowcexisting or hereafter erected an the Propeny
insured against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may oo usre.

The insurance varrier providing the insurance shafl be chosen by Borrowsr sulject 1o approval by Leader: pravided.
that such approval shall not be unreasonably withheld. Al insurance policicrard rencwals thersoi shall be in a form
acceptable 1o Lender and shall include a standard morigage clause in favor Gf/and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to theie/aisof any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of Joss. Borrower shall give prompt notice to the insurance carrier and -t ender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails 20 respond to Lender with’a X days from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to setile a claim for insusap.c Uenelits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither 1o restoration or rip-ir of she Propeny
or to the sums secured by this Mortgage.

6. Prcservation and Malnienance of Property; Leaschulds; Condominiums; Planned Unit Develor™ents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorciion of the
Property and shall comply with the provisions of any lease if this Mortgage is on 2 leaschold. !f this Morngage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Botrower™s obligations under the
declaration or covenants creating or governing the condominium or planned unit develfopment. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Prolection of Lender's Security. 1§ Borrower fails 1o perform the covenants and agreements containad in this
Mongage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny. then
Lender. at Lender’s option. upon notice to EBorrower. may make such appearances. disburse such sums. including
reasonable attorneye” fees, and take such action as is necessary 1o protect Lender’s interest. IF Lender required mortgage
insurance as a condition of making the loan securcd by this Morgage. Borrower shall pay the premiums required to
maintain such insurance in effect umtil such time as the requiremicnt for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable Taw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of pazment. such amounts shall be pavable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or czuse to be madc reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Propernty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property, or part thercof, or for convevance in lieu of candemnaiion, are
hereby assigned and shall be paid to Lendcr. subject to the terms of any mortgage, deed of 1rust or other security agree-
ment with a Hes which has priority over this Mortgage. .
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