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THIS INSTRUMENT WAS PREFPARED BY: TABBIE DOOMAN 87389296
1 NORTH DEARBORN STREE
CHICAGO, ILLINOLS 50602

CITICORPO SAVINGS'
MORTGAGE Corporate Office

One South Dearborn Street
Chicago, ihnots 60600
Telephooe {1 312 S77 5000)

ACCOUNT HUMEBER D0000%114685

THIS MORTGAGE (“Security Instrument™) &s given on
1937 - Themongagoris{ MICHAEL A HKRELOFF AND
HANCT KREwOIFF KIS WIFE

)
{*Borrower™'). This Secirits, Irstrument is wiven to Citicorp Savings of fllinois, A Federal Savings and Loan Association, which
is organized and existing ulwic. the laws of The United States, and whose address is One South Dearborn Street, Chicago, Illinois
S0603. (Lender”). Borrower ows s Lender the prncipal sum of ONE HUNDRED SIXTY—-EIGHT THOUSAND- AND
loloPl Yoie] Doflars{U.5. 8 158, G00.00 ). Thisdebt s evidenced
by Borrower’s note dated the suae date as this Securty Instrument {"Note™}, which provides for monthiy payments, with the
full debt, if not paid earlier, due anid pa: akle on AUGUSYT 441 2647

This Security Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of (ilf ¢ ther sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: and (¢} the performance of Jorrower’s covenants and agrrements under this Security Instrument and
the Note. For this purposar, Borrower does hereby moiig 2o, grant and convey to Lender the following described propeny located
in Co0oK County., Ilinots:

1.OT 75 IN XORTHFIELD MANOR UNIT XUMBER( 3, BEING A SUBDIVISION OF
LOTS "A™, “B" AND "C" IN XORTHFIELD MANOR UNIT KNUMBER 2, BEING
A SUBDIVISION OF PART OF LOT I7 IN COUNTY C(LEFX'S DIVISION IXN
SECTIOXN 24, TOWNSHIP 42 NORTH, RaNGE 12, ZAIT JUF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY,GE_!:!’.}XOI”.

WS,

./}".V\——'

PERMANENT TAX NUMBER: 04-24-417--004

1537 JUL 1S 2 n: Oy

6268648

87389295

which has the address of 1384 STOCKTON DRIVE HORTHFIELD
[Seer] Cer
Hlinois SV093 (" Property Address™");
{2 Cooaj

TOGETHER WITH all the improvements now or hereafter erected on the property, ami all exsements, rights,
appunenances, rents, royalties, minerml, oil and gas righes and profits, water rghts and stock and all fixtures now or hereafter
a pan of the propeny. All replicements and additions shall atso be covered by this Scrurity lstrument. All of the foregoing
s referred to in this Security Instrument as the " Property.”

BOHUWER COVENANTS that Borrower is Lawfully sesaend of the extate hereby conveyal amd Sas the right 1o mormsage. grant
amf convey the Propenty amd that the Propeny s uneacumbered. exeopd for encumbrances of recond. Borrower warrants and
will defend genermally the title to the Propeny against all claims and demands. subject 1o any encumbrances of necord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varia-
tions by jurisdiction 10 constituze 3 upiform security instmumsnt covenng real property.
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UNOFFICIAL COPY: ¢

if Lender required snortgage insgrance as a condition of making the lean secured by this Security Instrument, Borrower
shall pay the premiuans required to maintain the insunnce tn effect until sich tirae &< the requirement for the insumnce tenninates
in n.cmrdaﬁcc wnh Borrower's and lxndc. s writlen agreement or applicable law. ’ .

8. lnsped!on.‘ Lender or its agént mpay make reasanable eatries upron At Mopections of the Proprerty. Lender shall give
Bomower potice at the-titne of or prior (o an irspoection specifying reasonable e for the inspoction.

9. Condemnation. The procreds of any awand or claim for damages, direct or consequential, in connection with any con-
demnation of other taking of any part of the Propeny. of for converancy in fivu of condemnation. are hercby assgned and shall
w paid to Lender.

Inn the event of 2 total takine of the Property, the provesads hall be applicd to the sums secred by this Securnty Insirument,
whethier or ot $hen doe, with any eXcess faid 10 Borrower. In the event of o pastial takmg of the Propesty. utless Eorrower
and Lender oferw e apree 10 Woling, the sums wcuzed by this Sevanty instnement <iall be redueed by the amount of the pro-
cends multiplied by the following fraction: (a) the total ameunt of the sems cnred immedntely twfore the taking, divided by
(h; the fair markd vadae of the Property imimedisiell before the taking. Any balance shaj} e paid {0 Bormower.

If the Propeny it shandoned by Borrower, or i, afler notice by Lender to Borrower that the cendennor offers to make
an swand or seltle a i for damages, Borrower fails 1o respornd to Lender swithin 34 days after the date the notice is gven,
Lemutor ix suthorized o (oliee) and apply the procewds, at its optive, vither to sestomtion or repstss of the Property or to the sums
sevured Gy this Seeunty Listriment, whether or timt then dae. - - . )

tridens Lender amd Borrow Grotherviee 2ire in writing, any application of procesds to principal shall ot extend of (ostpone
the due date of the monthiy payineals referred to in pamagraphs ! and 2 or changte the amount of such payments.

10. Borrower Not Heleased: Forbearance By Lender Not a Waiver. Extension of the time for payment of medification
of amartization of the sums secared 4y Ui Security Butriment granted 5y Lender 1o any spocessor i interest of Borrower shali
fot operate to relerse the Lability of the/onginal Borrower or Borruwer™s seecessons 30 intenest. Leader shall net be required to
Commence proceedings aginst any uccess’ 1 nterest or refuse [o extend time for payment of otherwise modifly amonization
of the sims sevurnes] by this Secunty instrum -ot by reason of demand made by the odginal Formewer of Borusver's sgocesaors
in iaterest, Any forbearance by Lender in exerodsin T any right or remmedy shall not be a waiver of or preclude the exervise of any
Sripht o Semiedy

11. Successors and Assigns Bound: Joint and Yeeral Linbility: Co-sigmers. The covenants and agraements of this Secunty
Instrument ~hall bind and benefit the suocesors and @agns of Lender and Borrower, sutseet to the provisions of paragraph 17,
Borrowers covenants amd aprcements shall be joint and serdrol. Any Borrower who vr-signs this Security Instrument but does
not execute the Note: {a} is co-signing this Secunity Instnznent only to morigage. grant azud convey that Borrower’s interest in
+ under the tenns of this Secunity Inaniment; fbrsaen ll'NP!"l'l‘-‘ oblizatad 1o pay the sums secured by this Secunity

the Progyue
tnstrument; and {(¢) agrees that Lender and any other Borrowessasy agrad 1o oxiend, me=iafy, forbear or make any accommeoda-

tiuns with regand 1o the tenns of this Security rtzument or the Note without that Bormower's cunsent.

[2. Loan Charges. If the laan secunsd by this Seeunty Instrviner it is subject 1o o law which sets maximum foan charges.
arsd that law is finaily interpreted <o that the interest or ather luan arges onilecisnd or ta be collected in connection with the
toan excesd the permitted limits, then: {a) any such Joan change shali be oy Aend by the mount necessary 0 reduce the charge
to the penmitted limit; aml {(b) any sums afready colleriad from Bomower whighoxcecded permitted limits wili be refunded to
Borrower. Lender may choose tostake this refund by reducing the prinapal owed uader the Note or by making a direct payment
fer Borrprobwer, 104 mefuaond roedaces poncipad, the oesdiectaon wall Tae 1 e ® o b parvial ety men? without any prepayment chargss
under e Notoe

13. Legislation Affecting Lender's Rights, [ enactinent of expiration of apphoini/laws has the effect of rendenng any
provision of the Note or this Securniny Instaunen! vnenforceable acconding to it terms, Lendooas s ojdion, may require inmunediate
payment in full of all sums secured by this Secusdty Instrusnent and may inveke 2oy remedie s permitted by parasaph 19 I Lender
exvrcises this option. Lender shail 1ake the steps specifiod in this second pamarph of pacigaph 17.

14. Notices. Any notice o Borrower provided for in this Security Instmanent shall be gverios delivenng it or by mailing
it by £irst class mail unless applicable law maguines tse of another methed. The notice shaii be ditectey, e the Property Addness
or any other address Borrower designates by notice 1o Lender. Any noticoe to isomder shall be given oy Fozocies mail o Lender’s
address stated hervin or any other address Lender designates by notice te Borrower. Any notice providaid 7or in this Security in-,
strument shall be deemed to have been given to Borrower ur Lemnder when stiven as provided in ghis parsgzph.

15. Governing Law: Severability. This Security Instrument shali b governed by faderal law arnd tise Py of the jurisdic.
tion in which the Property is located. In the event that any provision or clwse of this Security otrument on i Note conflicts
with applicable Law, such conflict shall not affect other provisions of this Xecurity Instrizment or the Note which can be given
effect without the conflicting: provision. "To this end the provisions of thix Security Instrument and the Note are declared o be
weyverabde,

16. Slorrower’s Copy. Bormower shall be given one vronfoammed ooy of the Note and of this Security Instrunent.

17. ‘Fransfer of the Property or a Beneficinl Interest in Borrower. I afl or any part of the Property or any intenst
i it is sold or transferred {or if a beneficial interest in Bormower is sold or trrwferred and Borrower {5 not 2 natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security ’
Inatrument. However., this option shall not be exercised by Lendet i exencise is prohibited by federal law as of the date of this
Secprity instrument.

If Lender exercises this option. Lender shall give Bormower native of acovieration. The notice shall provide a period of not
fos than 390 days from the date the notice is delivered or mnailed within whicl: Bormuwer muss pay ol sums secured by this Security
Instrument. H Borower fails to pray these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets cenain comtditions, Borrower shall bave the nghl 1o have enforee-
ment of this Security Instrument discoptintzed at any time prior 1o the earlier of: (a} & days {or such other period as applicable
law may specify for reinstatement} before sale of the Propenty pursuant 1o any power of sale contained in this Security Instna-
trent: or (b entry of a hudgnent enforcing this Security Instrument. Thise conditions are that Boarrower: (a) pays Lender all sums
which then would bes due under this Security fnstmurnent and the Note had ne accelertiion occurred: (b) enres any default of
gy other covemnts or agreviients; {0} pays all expenses incurned in enforeing this Security Instrument, including. but not fimited
1o, rensonable atrorneyvs foes: mid (J) takes such action as Lender may reasonably require 0 assure that the lien of this Security
Iretrument. Lender's rfighits in the Property and Borrower™s ohligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upoti reinstatement by Bomgower, this Security Instnument and the obligations secured hereby shall remain
fully effective as if fe accelermtion had corurred. Hosvever, this right to neinstate ~hall net apply in the cue of aeceleration under

paragmphs 13 or 17
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