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THIZ INS HUM‘(QNT WAS PREPARED BY
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. : {2 C‘AE
u@jjfe Federal Savings and (Ban Assoclation

354 RORTH MILWAUKEE AYENUE
UBERTYVILLE, ILLINOCIS 60043

{Space Above Thin Uine for Recorcng Data)

MORTGAGE

THIS MORTGAGE (“Secusity Instrument)is given on Juge 11 -
19.87._.. The morigrgoris ...k ESLIE C STZINER AND JUDITH STEINER HUSBANE. AID

- HUIEE A ("Borrower™). This Security Instrumeniis given to
LIBERTYVILLE FEDERAL SAYINGS AND. LOAN ASSQCIATION . which is organized and existing
enderthelawsof ... Tue . United. Stakes. el . fmerica.., and whose addressis ...

354 Nerth Milwaukee Avenvs -= ) tertyville, Ifinots. 60048
Borrower owes Lender the prirsipal sum of ..3eventy~Five Thousand and No/1Q0 —=x

ool . Dollars (U.S. 5....75,000..00.._..___). Thisdebt isevidenced by Borrower's note
dated the same date as this Securioe Instrument ("Note™), which provides for menthly payments, with the full debt, if not
paid earlier, ducand pavablecon ... July. 1,.2007 This Secunty Instrument
secures 10 Lender: (a) the repaymeni of th= debt evidenced by the Note, with interest. and ail renewals, extensions and
modifications: (b) the paymens of alt oib.r sums, with interest, advanced under paragraph 7 to protect the security of this |
Security Instrument; and (¢) the performanc of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does (ereby mortgage, grant and convey to Lender the following described property
located in . 00K County, linois:

Loan § 0110083970

THE EAST 1/2 OF LOT 9 IN WEST OAXS ©JGLUDIVISION UGNIT KBMBEZR 1, BEING A SUBDIVISION OF
SECTION 15, TOWNSHIP &1 KORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
€00K COUNTY, ILLINOIS.

PIN # 09-15-218-092
Do W

which has the address of 9008 i; 0aKS AVE
{Street}
Itlinois 50015 {"Property Address™);
1Z2 Coce]

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waiter rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Sccurity Instrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveved and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against z2il claims and demands, subject 1o any
encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real propeny.

ILLINOIS—szngu/ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Borrower shali promp Iv pay when duz

l. Pa}meﬂl of Pnncnpa] and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Notec and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable Iaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until tae Note is paid in full, 2 sum ("Funds™) eguzl 10
one-twelfth of: (a) yvearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premivms: and (€} yvearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds dus on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyving the Funds, analyzing the accoum or s‘crifyin_: the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, 2n annual accounting of the Funds :howinz credits and debits to the Funds and the
purpose for which ¢ach debit to the Funds was made. The Funds are pledged as « additional security for the sums secured by
this Security {nstrument.

I the amount of the Funds held by Lender, together with the future monthiyv pavments of Funds pavable paor to
the due dates of the sscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower’s option, either promplly repaid to Borrower or credited to Borrower on monihly payments of Funds. If the
amouni of the Furi-ds held by Lender is not sufficient 1o pay the escrow items when duc, Borrower shzll pay to Lender any
amount nezessely 1o make up the deficiency in one or more payments as required by Lender.

Upon payme::z in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lricer. If under paragraph 19 the Property is sold er acguired by Lender. Lender shall apply, no later
than immediately pnor'to.the sale of the Property or its acquisizion by Lender, any Funds heid by Lender w1 the time of
application as a credit 7 air st the sums secured by this Secunity Instrument.

3. Application of Fay nents.  Unless applicable law provides otherwise, ali payments received by Lender under

paragraphs 1 and 2 shall be uprinet: first, 1o late charges due under the Note; sevond, 10 prepayment charges due under the -

Note; third, 1o amounts payable 4ndes paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens. Borroier shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlicinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person wwed payment. Borrower shall prommptly furnish 1o Lender all noticss of amounts
to be paid under this paragraph. Il Borrowe: mikes these payments direcily, Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l1er which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen: of the obligation scluied by the lien in 3 manner acceptable to Lender: (L) contests in good
faith the Jlien by, or defends against enforcement ot Zieiien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of airy pari of the Property: or (c) sevures from the holder of the lien an
agrecment satisfaciory 10 Lender subordinating the lien tocns Security Instrument. 1f Lender determins that any part of
the Property is subject to a lien which may atizin priomiy aver this Security Instrument, Leader may give Borrower a
notice identifving the lien. Borrower shall sansf'. the lien or trke Hae or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvorepis now c.\is:in_s_: ot hereafier erected on the Property
insured ngainsl Ioss by fire, hazards included within the term “extensed coverage™ and any other hazards for which Lender
fequires insurance. This insurance shall be maintained in the amourds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower uliect to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shal! include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requircs, darrower shsll promptly give to Leader
all receipts of paid premiums and renewal notices. In the zvent of loss, Borrower sanl, give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shal: < ; ppllcd to restoralion Orf repair
of the Properiy damaged. if the restoration or repair is economically feasible and Lendor’s security is not lessened. I the
restoration of repair is not cconomically feasible or Lender’s sceurity would be lessenad, th» insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢icas paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the. irsurance carries has
offered 1o setile a claim, then Lender may collect the insurance procesds. Lender may use the procerds co repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-437 period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agreein writing. any applica ation of proceeds to principal siili not extend or
postpone the due date of the monthly paymenis referred 10 in paregraphs | znd 2 or change the 2mount of the payments. If
under paragraph 19 the Propcng is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Propenty prior 1o the acqusmon shall pass to Lender to the zatent of the sums secured by this Sccum\.
[nstrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Properiy 10 deteriorate or commit waste. I this Secunity Instrument ison 2 leasenold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property. the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: .\lort;:agc insurance. I Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a lepal procecding that may significantly atfect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulmions) then Lender may do and pay for whatever is nscessary to protect the vajuz of the Properiy and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has pnor*n aver this Security
Instrument, .sppcmng in court, paying reasonable attorneys” fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower

requesting pavment.
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