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. [MORTGAGE]
July 14 19 87 &73(’{}3"6
508 W. Illgnois Dr Palatine : I 60067
-Propoty Address Ciey Siste Zp Code
Elias K. Thomas and Mariamma K. Thomas husband and wife
Borrower(t] - Borrowvr(s) address if differens from Froperiy oddress
Travelers Hortsage Services, Inc. ! S 660 Midwest Rd Ste 200 Oakbrook Tcrracc. 1!. 650181
Lender Lender oddress .
PRINCIFPAL BALANCE SRR - N bl P,v.vue!..AMOuutsuao IMES
(the YOu DOrre ) P e LN ‘i: -hh . {rour monthly payrments. !
U.5. 8 s g pe BFint Paymenmt | Other Paymenta - Firsy Payment |. ‘Fings Payment
o _ . Us.s us.5 . . Date ..} . Date .-
35,766,110 - ERESOOPOLHCENER 497,73 | 297.73 | ‘8720782’ 7/20/97 7"
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WIIEREAS Buu WS mdcblcd tu I.endc: in the amouat uf the Principal Bahm:c shown above, which. mdtbltdness
1s cudenced by Bonuwc, 5 r.ote. d:ucd thc same datc as this \lu:lpgc and extensions and renewals thereol: (htrem .\olc ).
prondmg l'o: mumhly msai’mm:s of, punup;l and interest, with the bd‘anut of the md-ebtcdn-ss. if-not soonc: paid. duc
and. p:lyablc on lhc Fm:! Pa zment, date shuwn above.

TJO Sl-.CURl: w Lcnd:r the(repayment of. the indebiedness evidenced by, the Note., with iiterest thercon: the payment
orall olhct sums, ; auh mlctcsl thezion. adunccd in accurdancc he rcmlh to_protect the security of this Motigage: and the

convcy o Lender and Lender % successces and assigns the following desctibed propesty ulmh hzs the address shown abuu-

berein "Prupeny.o\ddxess")
,‘w/‘I wmnﬁm&hpmumm
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Pr0pert)r 'l'ax lndcx.\umber. QZ 22. 396._92" /_._ f"—g" D /Sg o

1.6:" J.n Unil: 3,, :Ln Pleasan: Hu.l Estairs, . -a Subdlvzsxon -of. parc of -the :East - 1/2
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' Third Principal Heridian, in Cook (k:unl:y, . L‘inois. . SLn e
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THIS l\STRUME\T WAS PREPARED BY :\ND A FT!;R RLCORDH\G SHOULD BE RIITUR;\CD TO.

fe e R I S

. “‘Naicy “A. Knudson " o
'l‘r:welcrs Muugzgc Scmces, lnc. Terrace Qaks One, 15660 \lldwest Road. Oakbrook Temace, Mlinois GOISi we etk
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TO. HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, wgc:hcr '-\1lh ali the improve- l:
ments now-or heresfiér erected on the property, and all casements, iights, appurtenances and rents, all of which shall be - .«
deemeéd 1'be’ and tethain a'part of the propesnty covered by this Morigage: and all of the forcgoing, tog!.-!hc: w:th smd pmpcr» e
l\' (or the leasehold estate if this Murtpage is on 3 leaschold) are heteinafier referréd 1o 3s the “*Properey.” -

- Borrower covemms that-Borrower is lawfully seised of the estate hereby conveved and has the fight to mongage gram
and convéy: lhc Properly, anid ‘that*the Property is anencumbered, cxcept for encumbrances of record ‘Borrower covenants
that- Bormwer warrants ‘and” wdl dcl’end gcncrali) !hc utlc to the P:opcrty ::g:mst :-.Il ci:ums :md demands, suh;ecx 10° en- .
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10. Berrower NolﬁJ«N @EH CﬁlvAL @@P c}( fime fr paymest or modifica:

tion of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrewer and Borrower's successor in interest.
Lender shall not be required to commence proceedings against such successor or tefuse to extend time for payment or
othcrwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the arigina) Bor-
rower and Borrower®s successors in interest. Any forbearance by Lender in e.u:c;smg any right or remedy hereunder. or
otherwise afforded by applicable law. shiafl not be 3 waiver of or preciude the exescise of any such right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signens. The covenants znd agreements herein
contained shall bind. and the rights hereunder shail inure to. the respective successors and assigns of Lender and Bor-
rower, subject 1o the provisions of paragraph 16 hezeol. Al coveaants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. {a) is co- signing this Mortgage only (o
mortgage, grant and convey that: Borrower’s interest in the Property to Lender under the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage, and tc) agrees that Lender and any other Borrower hereunder
may agree to extend. medify, forbear. or make any other accommodations with regard 10 the terms of this Mortgage or
the Note without that Borrower’s consent and uruhcul re.ezsmg xhaz Borrower or modifying this Mortgage as to that
Borrower’s interest in the Propeny. FG .

12. Notice. Except for any notice sequired under app!icabie law to be given in another mannes, {a) any aotice to
Borrower provided for in this Morigage shall be gn-cn by detiv cring it or by mailing such notice by certified mail ad-
dressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Fére'n, and (b) any notice to Lender shail be.given by certified mail Lo Lender's address stared herein or 10

such other addsers as Lender may designate by notice to Borrower as provided herein. Any notice provided forinthis:. -

Mortgage shall ve d¢emed [0 have been given to Borrower or Lender when given in the manner designated herein.:

13. Gevemnive wow; Severnbllity. The state and local lsws 2pplicable to this Mortgage shall be the laws of the::

jurisdiction in whicl the Propeny is located. The foregoing scntence shafl not limit the applicability of Federal law to
this Mortgage. In the e1 e’ that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such
<onflice shall not affect ot’ier . rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end tiie prvisions of this Morigage and the Note are declared 10 be severable. As used hercin,
", “expenses™ and “aiotneys’ fees” include all sums to the extent not prohibited by applicable law or limited

XS

cosls

heretn.
w-lawuwupslmaer shallibe furnished a conformed copy of the Note and of thu 'dodgage at the

time SFEREANIPWST SR YECdéifatioh he cof.
Mcmﬂlﬂlﬁ'ﬂflﬁ"ﬂwa' Rorower shall fulfill all of Borrower's obligations under any home rehabitita-

tion. improvement. repair. or other loan agrer.ent which Borrower enters into with Lender. Lender. at Lender’s option,

may require Borrower to execute and deliver (o feridec, ia 3 form acceptable 1o Lender, an asstgnmem of any rights.

claims ot defenses which Borrower may have agail i partics who supp!y labor, malenals or. ser¥ices: in connéction vnlh K

improvements made to the Property.
16. Transfer of the Property or s Beneficiat Inte. est int Borrower. !f all or any part of 1he P:opem. o: agh ml:'csl

in it is sold or transferred (or if a beneficial interest in Boriower is 501d or transferred and Borrower is not a natural
person) wuhout Lender s prior written consent, Leader gy, at its option, sequire immediate payment in full of alt
sums secured by thls Mongue. However. this opnon sh:n. ac-be exercised by Lender if exercise |s plohlbued ‘by
federal Taw’ as of the da:e ‘of this Mortgage.

lt' Lendet . EXCICISCS this: ‘option, - Lender shall give Borrowst nolice of acceleration. The noucc shail proude a
period of not less than 30 days from the date the aotice is delivers or mait=d within wh:ch Borrower must pay all sums
secured by this Mongage. If Borrower fails 1o pay these sums prior 1o ihe sxpiration of this period, Lendsr may in-
voke any temedics’ ‘permitted by this Mortgage withou! further notice oi-domand on Borrog)er

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and »3ree as follows?/ .,

17. Accderation; Remedies. Except as provided in pm;nph 16 hereof, upen Porrower's breach af any covenant ot
agreement of Borrower in this Morigage, including the covensnts to pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifving: (1) the breach: (2) the
action required to cure such breach; (3) a date, not less than 10 days from e date the notiic's mailed to Borrower, by
which such breach must be cured; and (4} that failuce (0 cure such breach on or before the dite s pecified in the netice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, an” 53¢ of the Property. The
notice shall fusther inform Bomrower of the right to reinstate after acceleration and the sight 1¢' 37wt in the foreclosure
proceeding the nonexistence of a default or any other defense;of, Bosvones-lo acceleration and foreciosure. If the bieach s’
not cured on or before the date specified in the notice; Leader, at Lender’s option, miay declare all of {ne -ums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial pro-
coeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attomneys’ fees, and costs of documentary evidence, absaacts and title reports.

18. Borrower" s R:g}u to Reinstate. Notwithstanding Lender’s acoeleration of the sums secured by this Mortgage due to
Botzower's biéach; Borrower shall Tiave the right to have any proceedings begun by Lender to enforce this Morigage dis-
continued at any fune pdor to entry of 2 judgment enforcing this Mortgace i1 {a) Borrower pays Lender all sums which
would be then duc under this \lorlgage and the Noze had no zeceleration ocanred: (b) Borrower cures all breaches of any
other’ cov enants of 3greem:.n1> of Buuos\er cumamcd i "this ‘vlozrs::mc. (<) Borrm\u pays all reasonable expenses incurted

by Léndér in enforcmg lhc covendnts and agreements of Borrower comained in this Morigage, and in ¢nforcing Lendu (1

remedies as provided in’ pnr:gmph 17 hereaf, including, but not limied 1o, reasonable attorneys’ feds: und {3 Boirower
takes such action as Eender may reasonably rcqnm 1y assure that the lien of this Murtgage, Lendet’s interest in the Property
and Borrower's obligation 10 pay the sums: seured h'.' ‘this \lorq,zge shall mnlmuc unimpaired. Upan such payment and
curé by Borrower, this Mortgage and the ubllg:tmns scgurct} hcrcbv’s!:a!l hmain in full force and effect as it no aceeleration
had occurred,

19. Assignment of Rents: Appolntment of Receiver. As additional security hereunder, Borrowet hereby assigns to
Lender the rents of the Property, provided that Borsower shall. peior to acceleration under paragraph 17 hereof or aban-
donment of the Property. have the right to caliect and retain such reats as they become duc and-payable.

Upon :lcce!er:mon under paragraph 17 hereof or abandennient of the Property. Lender shall be entitled to have 2
receiver’ appomted by a court to enter upon. (ake possession of and manage the Propeny and to collect the rents of the
Propeny including those past due. AN remts collected by the receiver shall be applied first 1o paviment of the costs of
management of the Property and collecrion of reats. incloding, but aot limited ro. receiver’s fees, premiums on receivet's
bonds and reasonable attorneys” fees. and then to the sums secured by this Moctgage. The receiver shall be liable to ac-

count only for those rents actually recrived.
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