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L Slobodan Pavlovic and Jehm—dmdic (Porchaser)
a;leet to purchase at aprice of § 255,000.00 on the et forth herein, the following described 1caf estate
Ccock Coanty, itlinois:
Lots 15, 16, 17 and 18 in Block 7 in Jdohn Lewis Cochran's 5ubdi.visio'x of the Hest 1/2 of
the North East 1/4 of section 8, Township 40 North, Range 14 'r:as t‘:e Third Principal

Meridian, in Cook County,. Illinois, ) o= ?,, © , - ooq A A o ) Zhg

5311-5329 N. Kenmore Avenue, Chicageo, illinois  and with ."mnm ¢ 1ot dimensions of

commonrly Xnown as
x . together with the following property prcwently located thereon:

Fenton Court Associates, Ltd., sole beneficiary, holding Power 2f Direction
2. _under LaSalle National Bank Land Trust Ho. 53998 dated 3/9/78 (Selter)
agsees to scll the ceal estate and the propetty described above, if any, 3t the price and terms set forth herein, and to comey of Cause to be conveyed 1o
Putchase: of nominee titte thersto by a recordable Trustee's decd. with release of homestead vights, if any, and 2 propes bill of wale,
sabject anly 10: (0« 2ae W esndRions Ind-rescictionsof 1eonrd; () privmare; poblic and oty enarent—md rotdr oS IGAR T IC My TRV PNTT
wai righi s rod-upreements S-anyr{d)-existing lenerrnd seneaciey €3 Aivted ir-Schedole-A-zttathed): te) Tpecisl 4axesoranenments{orimprovernonts
P b-pos cemplstef: £ i iad a i s not -dus-ei-the date hersof -of em—rpecial t2n-or viscime nt-{ar mprosements-hreretofor e compicted: igy morgsgeor
trunt-decd- specificd-befows S 2y (h) genena] taxes for the year i?g___ snd subsequent years including laxes which may scciue by 1e3s0n of new of
addivionat improvements during, the year{s} 1886 ;and to
No Other Exceptions

3. FPurchaser has paid § 20,000, uO_ as carneit money 1o be apphied on the putchase price, and agrees to pay or ulis(r'ﬁbﬂmce of
the purchase price, plus ot minus procationy a1 the time of closing as follows: fitrike lenguage ond sudporagrephs not applicable)

(3) The paymentof § 235,000.00
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i Fhopayment oF 5=

1o be evidenced by the note of the purchaser {granteeh, pronding 71 full prepayment privileges withy Tenally, whith shall be secured by a
part-purchave money mottgige (frust decd). the Latier instrosment 3.4 the note 1v be 1n the form o atrached 15 Schedule B, or_in the absence of

thys attachment, the forms prepared by g atified a1 Noe S and
by 1 secuntly agreement (33 1o which Furchaser will cvecute of cause 1o e ¢ .ecul Uch finaacing stalements s may be sequited undes the Uniform

Cuommerciat Code in order to make the len creaicd thercunder offectinse” sad an astignmen?! of 1ents, said security agscement and asvignment of
tents 10 be in the fonns appended hetcto as Schedules € amd tchascr 173 furaivh o Sellzr 3n Amcticsn Land Titke Association foun policy
insuring the mortgage (Hfuit deed) issued by the Chica ¥ inwrance Compuny.

aks atc aor filled in_ the note shall e uecrred By 2 1rust deed, 329 1he pole and tiust deed thall be in

(**1f 2 Schedule B is not attached and t
the forms uscd by the Chicago Tit Trust Company.}

The acceplance 2 title to the real estate by Purchise: cubyect 10 3 hotigagee of rusl o2 o7 secord securing 3 pinepst wndebtednest [which the

Ges] [does not] agres to assume) aggrcgating $ Loty pmterest atthe rate o % > ycar, amd tin
ient of 3 sum which represents the differcnce brinecn the amount due on the indebicdnsy 3t the time of closing and the balance of the

- —Mdﬂmh—ﬁ-— e . o - — 2 S . D T e T g S s T W el 7 e e e i M e . D . e e S D e D o s
4. Seler, 3t his own expense, aprers 1o {urnpish Putchaser a current plat of survey of the abore 1231 e3tate m. e, 20d 5o cestified by the wneyot 23 haring
been made, in compliance with the Hlinois Land Survey Standards.
5. The time of cloting thaill be on July 15, 1987 o1 on the date, if any, to which weh time 13 exteaded by feaon of parszraph O of the

Conditions and Supulations heréaffer betoming opesative Uahichever date w laters. unless subsequently muotually agried otherune, 3t the office of
Chicago Title & Trust Co. - of RS mortpoge-lendes-15-dny -prorded title i shown fo be good g 7” ascepted by the purchases.

&. Sclleragsees 10 pay a broket's ¢ istion to W/A N
in the umount set forth in the brokes’s listing coantract or as fullow s

7. The carnent money shall be held by _Chiicago Title & Trust Company, as osScrowee, with interest to accrue
to benefit of Purchaser, N

for the mutual benclit of the pashes.

represents
8. Sclics/wassanis-that Selier. its beneficiarics or sgenti af SeDes or of i bentficizrier have jeceved no nolices (tom 2ny City, sdlage’ o other

govesnmental authority of zoning, building, fire of health code ¥iolations in ££spest (o the rral estate that have not bren heretofore contected.

9. A duplicate otiginal of chis comiract. duly exrcuied by the Scllef atd-metpewse, if sny. thall br Jdelnered 10 the Purchascr withun Jays from

the date heeeof, otherwise, 3t the Purchises’s optlion, thit contract shall become null and void and the caieest thoncy whal) be refunded 10 1he Pun.bncr.

and the Rider attached hcreto.

Thix contzact is subject to the Conditiont and Stipulations set forth on the back pige hezeol!»hich Conditions and supoinmnyhném“l{i:]pau of this
an er

P ) Date of :‘-cceptance{ G /!3\. /P?

Dateg ©f _Offer:

5922 M, Clark Streect

1Addrers)
Chicago, 11 60660

(Addsers)

Purchacee -
b T avl AT (J

Sepey  FOnton ct. 5"99_2@;3_-.!_95_ IAddeenn
@id Aand _Jyust .
d Chicaqo, 11 ANRNZ

¥11 W, Washington Street, Suite 1427

CAddrevny

(4
*Foam actmeth uwd t-u wilc oY property im nnels“lw
its Attorney and Agen




~ UNOFFICIAL COPY




UN @FfebGlAdn @ PY | | |

*I. Selier shall delnet o1 cause 1o be delivered to Purchaser or Purchases™s agent, not keis than S days prsor 1o the time of cloung. the phat of seney tif
one i reguurcd 10 be delnvesed under the terms of this contract) and a Ttk commutmesnt for an onner™s Witk inswwrance policy isucd by the Chicage Titke
Insurange Company in the amount of the puschase pnice, covesing title 10 the seal cslate on or 3tes the date hescof, showing titke in the intendcd grantor
subject only to (3) the general exceplions conlamned in the pulicy. (B) the Litlc excestzons st forth above, and {¢) 1xtle exceptions pestamng to biens o1
encumbianyes of a definte of awcrtainabic amaunt whach may be remoncd by the payment of moncy 31 the tme of Jloung and whwh the Scller may o
remove 4t that ime by wung the funds to be pad upen the delivery of the Socd (all of which a1¢ boresn refereed to 3t the perrmIcd saccphonrs). The Ltk
commitment shall be conclusye cvidence of good nitle as thorein shown s 1o all matters wnsured by the pobicy, whyzit only fo the ovoeptions as thetein
stated Scller alser hall furnnh Putchaser an affidavit of title 1n customary {orm covenng the date of closing and showing itk 1n Selicy whpect onty to the
permuticd oaocptarns in forcguing items (b) and (<) 3nd unpeamulicd excephions of Jefects in the title duclowd by the wrvey, if any, a 1o which the title

Isurct commits [o oA tend insurance in the manncer speaificd sn paragraph 2 below.

2. if the ik commitment or plat of survey {f onc is requized 1o be delncsrd under the terms of this contract) discloses either unpesmmiticd evceprtrons
or survey maticn that seader the Utle unmarketable (herein teferted to as “swrvey defects™), Scller shafl have 30 2y from the datc of Jelivery thereof 1o
have the evceptions semoved from the commitment of 10 corsect such suncy defects of to hne the ttke insurer vommit 10 inturc 3gainst Joss or Jamage
that may be ocrcaunned by such exceplions of survey defeuts, and, in woh ovent. the time of cloung »hail be IS days after delnety of the cammantment or
the e expiesdy specificd an paragraph § on the front page hercof, whicheser o fates. If Seller faly 1o have the cvceptions semoved of cotrecs any
survey defects, o1 an thl At snative, 10 obtain the commtment fos title insunance specificd sbore a4 10 swoh caceptions of sunvey delects within the
specificd time. Puschascr mav iarminate this conteact of may clect, vpon notice to Sclker wathin 10 day's after the cypiration of the 304ty period. to take
titde »s it then is with the gsigh. 10 deduct from the purchase prce licas of encumbrances of 2 definite or aicertainable amount. If Purchaics docs not so
elect, this contract thall becomtarl o nd void withou! fusther action of the parties.  hereunder, and neithexr party shall have

any claim against tac ciher by reason of this Agreesent.

3. Renke premiunreender soigmable s sy < policios ~aates 3ot hes utility <hat pes L wolsr pre posd-wieice cootreelsfjencral tanes. Jeevord-iniesesi-on
OO i M datad i -an v —and Sthersim L items chall be adjusted ratably as of the time of closing. If the of the cuzrent gencral taves is not

then ascertainable, the adjustment thercof wmarptforthrnamoom which way 3ccrue by Taasn of neworaddinambmprovements shalt be on the basis of
the amount of the moit sccenl asocrtainable taner. N e rvovnrof-any penenbtaxey whick ray-mrerec Sy rerson o Frewor sdimuneHimproscrennshall

be-sdiested-rhrinw

All protations yre final unless provided otherwise herein. Existing lcas s 2nd antignabie insurance polices. if any. shall then be atssigned to Purclaser. Scller
shal! pay the amount of any stamp tax imposed by State law on the 1rari1es ol the title, and shall furnish 2 completed Real Estate Transfes Declaration
signed by the Scleir or the Seller’s agent in the form sequired pursuant 1o the Real Estate Transfe: Tax Act of the State of WHinois, antt shall furnish any
declaration tigned by the seller or the seller’s agent or meet other sequue acnts as established by any locat ordinance with regard 1o 3 transler or
transaction tax. Such tax required by Jocal ordinance shall be paid by the Purchrierl

4. The provisions of the Uniform Vendor and Purchaser Risk Act of the Siate of 1llino.s s.a¥ be applicable to 1his contract.

5_ If this contract is terminated without Purchaser™s fault, the carnest money shall be returnel 2o che Puschawer, but of the Iermination is causetd b; the
Purchaser's fault, then a1 the option of the Sclics and upon notice 10 the Purchawr, tire carnest mojiey shall be forfeited to the Selizr ndspplied-Frte

rhe paymenrof-Selier’s expemerand ther ¢opay meni-of breketsre » = Hre Bslone s tfany 6 o 2ty e d by Hre Seiler 2t liqquidated Sasnazes

6. AP the-ticetionof-Selier-or Purchirct upon-notice-1o-tho-other pariy-act lessihan-S-deyr pios tuth e time = fciosag Thit 12k thall be closed thioagh
an escrow with Chicago Title and Trust Company, in accordance with the general provisions of the usual foem of Deed) and Money Eiwrvw Aprcement
then in use by Chcago Title and Trust Company, with wch 1pecial provitivns insested in the ewcsos agrecment a3 o, bl sequited to conloem wath this
conteact. Upon the creation of such an escrow, any thing hesein to the contrary notwithsianding. payment of puichase prie 7nd delivery of deed <hall be
made thiougk the cscrow and this conlract and the easnest money shall be depotited in the excron. The cot of the eicrow shall be dovaded cqually

between Setier and Purchases. (Srrike pocjnph if incpbb‘ablc}

7. Tune is of the essence of this contract.

3. Any payments hegein tequired to be made at the time of closing shall be by cestificd check ot cashier™s check, payable 10 Selier.

9. All notices herein reqguired shall be in wriling and shall be served on the partics 2t the addresses following their signatures. The maibing of 3 notice by
segirtered or certified mail, setum receipt requested, shall be wufficient wrvice.

10. Purchaser represents that he or his agents have inspected the subject Real Estate and
that he is purchasing this property "as is”™ and shown with regard to its physical condition.
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RIDZZ TO BIAL ESTATE CONTRACT
BETWEDN SLOBCODAN PAVLOVIC AXD CCEN ANSIC,
PURCHASIRS, AND KENTON CCURT ASSOCIATES, L.
£CR THEE FROFERTY AT

5311-20 NCRYH KZWMORT AVENUE, CHICAGS, IrtLIwNOIS

All.plans and szecificaticn ave prepared for remodel-
tnat are in its possession to Purchaser prior to

Furchasez askncwledges thaz he is aware of the Mortgage Fforeclosure
action pending in the Uaired States D.s::: ¢ Court for the Nerthern District of
Illinois, as Case No. §: € 2394, cn a ceoclaint filed by the United States of
American agalinst lasalile V‘*~o~e. Zank as Trustee under Trust No, 5319E9, et al.
Furchaser further ackncwledsns that he is aware of certain Vechanic's Lien claims
fited against the Real Estate 45 shown on the Commitment for Title Insurance
issved by Chicago Title Insuvance Company, a cozy of which Purchaser acknowledges
receipt,

R-3. Sellex's oblication to close this transacticn is specificallv conditioned
upon its ability to deliver free and marketable title tc the Real Estate, subject
to and in accordance with this Acreezent, Lv wav cf Seller being able to have
settled and dismissed the mortgage ‘oreclosuxe acricn referenced above and to
cktrain Releases and Waivers of Lien, or %o have fnicaco Title insure over, the
title excections raised with regard to the Mechanin's Lien claims referenced above.

112 BEIN WAL

R=%. In the event Seller is unatle to deliver suc: free and marketable title,
then this Contract shall be null ané void, and Séller's qole obligation shall be
to refund Purchaser’s earnest monevy dercsit made hereunder, 2ad neither party shall
have any further claim against the other hy reason of this Ag¢resment.

R-%. Ugon written aotice t¢ Purchaser, x %hin 14 days of the date of closing,
Seller shall have the option to extend the clesing date for a perica of 30 days,
without penalty, if necessary, for Seller to ob ain and deliver a free and market-
able title as set forth in paragrapghs R-3 ané R.4 above,

vﬂ? g‘./\"a'-‘t.*'t:'ta*ev' shall deposit within i@ davs of the date of*acsestance-heresf, an
irrevocatle letter of credit in faver of Chicage Title & Trust Cezrany, as Escrowee,
‘ov the balance of the purchasa price, which letzer of credit shall be deposited
to the Deed and Yoney Escrow provided for alove and which shall be returned to
Purchaser upon Purchaser's deposit into said Zscrow of the balance of the purchase
orica,

R~7. pPurchaser ackso c% Se_le: s*ag- te cernitted to use the purchase
woney which shall ke derosi ¢ Vernew '.:sc:c-..-, to satisiy the
Mortcage Lien s al Eszate; provided, however, that
Furchaser and Seller - with c&;cagc Title § Trust Company

escrow instructions which si : sonies are %o be dishursed unless

*of rhe United States Department of Justice's accegtance of the proceeds hereunder,
less closing costs, in full settlement of the moricage lien of
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deposits are made or additional title insurance is ottairned, suf€icient to
permit Chicago Title to issue a Title Cozmitment subject only to those
excections set forth herein.

.8. Upon dezosit of the aforesaid letter of credit, and necessary indemni-
fication bonds, Purchaser ma 1 proceed ‘to complete :e nevation of the Building,
unless prohibited by HED. . -

' - OEPT~01' RECORDING $14.25
SELLER: KENTON COURT ASSOCTAZES AS PURCEASER: THU1] TRAN 9504 07/15/67 12:02:00
SOLE BENEFICIARY OF L A A X—BT—Z90440
LASALLZ NATIONAL BANK A/7/U 2185acs COOK. CoUNTY RECORDER

o QAN A M/’%

s Dily Autherized <) (~SLCECDAN PAL
ttorney and Agent o //jgl

RriwooTe Sﬂv\ H ks q,f/

FOM| Y LS
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