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: SUCCESS PLUS 8390 51
MORTGAGE TO SECURE A REVOLYING CREDIT LOAN ¢ 2

NOTICE:  THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE DATED July 11 195__7__ TO SECURE A REVOLVING CREDIT LOAN (bercin “Morigage™) is made by

and amoag = =
Philip K. Hooker and Monique J. Hooker, his wile

{herein ~ Borrower™ ), and First National Bank of Linzolnshire. 3 axtional banking association. whase addsess is One Marrsott Deive, Lincolnshire, {llinois,
&0015-0880 (herein “Leonder™).

Borrower. in consideration of the indebiedacss herein recited. prants, bargaing, selly 3nd conveys, warrants and morigages (unkess Borrower is a Teud,
in which event Borrower conveys, mongages and quitclaims ) unto Lender and Leader™s secoessorns and assipas. the following described propetty located in
Couaty of . S1ase of Hhivois

the ity
which has the add (6] 3 mette
linois 6369 (herein ~Propeny Address™ k Permancnt Index No. 32-87-303-UG1 3

LEGAL DESCRIPTION: /-“ﬁo @7'

T:4E EASTERLY 61.5 FEET OF LOT 7 1N BLOCK 14 IN GAGES' ADDITION
TO VWILMETTE, A SUBDIVISION IN SECTIONS 27 AND 28, TOWNSHIP 42
NORTn, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
REFEZENCE BEING HAD TO THE PLAT OF SAID GAGES'S ADDITION,
RECONDLR IN BOOK 26 OF PLATS, PAGE 26, IN COOK COUNTY, ILLINOIS,

TO HAVE AND TO HOLD such propeis; vato Lender and Lender's sucressors and assighs. fofever, together with all the improvements now: or hereafter
crected on the property. and all casements, righ’s, oppurienances afics-acquired tithe of FEVENIoN in and 10 the beds of ways, strects. avenucs and afieys
adjotniag the Property, and rents { subject boweves .o "nz rights and suthorilics given herein 10 Lender 1o collect and apply such rents ). royaltics, mineral,
oil 204 gas rights and proSts, water, water fights. do-, water stock. insurance and condemnation proceeds. and 311 fueres aow or hereafier atiached o the
property. all of which, induding replacearents and additi oo thercto, shall be deemed to be and remain a pant of the propefty covered by this Moctgage:
and all of the forcgoing. togother with 12id property ((of )¢ leaschold ouate if this Mostgage is on a leaschold) aze hereinalter teferted to as the
~Praperty”™: a3 to any propeny which docs not constitu'c a fivtute (as such term is dehned in the Uniform Commercial Code). this Montgage is hereby
deemed 1o be. as well, 2 Secunty Agrecment under the UTT 70s the purpose 0F Cleating a sCurt) nierest in soch properts. which Borrowe: hereby grants
1c Lender as Sccured Party {as such term is defiaed in the UC:

To Secure 10 Lender oa condition of the repayment of the REVALYVING LINE OF CREDIT indebtedness ovidenced by 3 Finst National Bank of
Linocolashire Success Plus Agreement and Disclosure Statemer; 7 Agreement™) clrcﬂcaddub‘cﬂnilh and by Borrowers Vatiable lnterest Rate
Promissory Note (“Note™) of even date herewith, in the principal sum of US. § 1UULPIN.UU__ _ or so much thereol as may be advanced and
outstznding. with iatecest thereon, providing for mombly installmests of lawcrest. with the principal balance of the indebicdness. if not sooacr paid o
required 10 be paid. Juc and payable ten (10) yean from the date there f: the. payment of 31l othes sums, with intsrest thereon, advanced in accordance
herewith to protect the security of this Mostgage o advanced by honoring vverdrafis under Pasagraph 6(c) of the Agreement: and the performance of the
covenants and agreements of Borrower contained herein and in the Agreemen! 3! the Note. The Agreement. the Note and this Mongage ate collectively
refersed 1o a5 1he “Credit Documents™. The Credit Documents contempiate. 20 this Mortgage permits and secutes. at Mornigagee’s ditcretion future
advances in a total 2mount up 10 | ¥ times the principal sum of the Note as scr forrh abuve.

Notwithstanding anything 10 the contrary berein, the Propoay siail inclade 27 of Botrowes's right. 1itke. and interest in and 10 ihe real propenty
described above, whether such right, tile, and interest is acquited before of afier caecroo’ of this Mongzge. Spedifically. and without limitation of the
foregoing. if this Monigage is given with respect Io a2 leaschold estate held by Botrowe!. 3.8 Borrowcs subsequenily asqueres 2 fee interest in the real
property. the lien of this Mortgage shall antach 1o and indude the fee interest acquired ny Brigomer.

Borrower covenants that Borrowes is the lawfal owner of the cutate in 1amd heechy cuavey (dd aisd has the sight o grang, coavey and morngage the
Propeery, and that the Propersty i unencumbered cxcept for encumbrances of fecord. Borrow s (urless Botrowes it 2 Troa} covenants thay Borrowee
warranis and will defend gendratly the tide to the Propesty again all claims 3nd Jemands, subn+1 1o iocumbrances of fecoed,  Borrower cuvenants that
Bormwer will neither take nor permit any action lo partinon of subdivide the Property or othereiy ¢?unge the legal description of the Ploperty or any
part thereof, or change in any way the condition of title of the Property ur any part thercof.

Borrower acknowledges that the Note calls for 2 variable interes rate, and that the Lender may. (607 1o the eapiration of the term of the Note.
cancel future advances thereunder and/or require repayment of the outstanding balance under the Note. /11 wis regard. the Note provisions set forth
verbatim below relaie o the variable interest rate and the Lepdes™s optian 10 fequite repayment prior 1o ¢xf ratien of the term of the Note or 10 cancel
future advances for reasons other than default by the Botrower.

The finst four paragraphs of paragraph 3 of the Note, entitfed “INTERFEST (VARIABLE RATE)Y, provide as friwons

The annual intercst rate applied 10 the outslaading principal balance on this Note & calculated daily and equal W the fass Rate plus £33 pereentage
point for the portion of yous outstandiag balance up 10 $10.000.00: | perocatage paint for the porien of your vutiaadier Dafance from $10.000.01
10 $25.000.00 and .5 perceacsge point £or the portioa of your outsianding balagie of 52500001 or more. Total advan e under 1he line of ¢redis,
solely for purposes of d ing 1 of perccatage points 10 be added 1o the Base Rate. will be determined or (b~ 16th basiness day of
cach month. The Base Raic it the average of the “prime rales™ or *basc 1a1es™ quoted on the last baniness day of the pasor (aor th by Citibanl, N.A
{New York), Continental Minvis National Bank and Trust Company of Chicage. Fint National Baal of Chicago, and baab ol America, NT. &
S A (San Francisoo) of their successory. The term “prime ratc™ of ~base rate™ a3 wisd in conscction wish the aforementio s¢ ¢ daaks, means the
lowest intercst rate offercd to the baaks® prefesred borrowers for short-icem, unsecured commercial Joam 22d so announced by those banks. i onc
or more of these banks ceascs 1o quoic 3 prime or bawe ratc, the Base Rate will b the average of the primne rates quoted by the above named banks
which continue 10 quote a prime or basc rate. I nooc of the abuve named banks Quotcs 2 pritne of base cate. then the prime or base rate of the
targest (in terms of aiscts ) bank headquartcred in Hlinois quoting a prime o1 base ratc will be used.

There is 0o mazimum limit of increascs in the annual interest fate, 3nd decteases in the annwal interest 13te arc mandatory as the Basc Rate dedines
Convensely, if the Base Rate increases. 3o will the anaual interest rate.

Any chaage in the interest rae will be impicmenied on the 16th busincss day aldier a change in the Base Rate. 1 uaderstand that 1 will not be
provided with any advance notice of changes in interest £tes or the Base Rate, cueept for changes in the method of cakulating the annuaf interest

rate as provided by paragrapk 12 of 1he Finue National Band of Lincolnshire Success Plus Agreement and Disclosure Statement 1 have signed (the

“Agreement” ).

Interest charges will be calculated by applying the daily periodic rate 1o the “average daily balance™ of the account. | understand that Note Holder
will pay. on 3 daily basis and on my behalf, for advances ohiained by me under thiv Note as 3 resalt of charges 2nd chechs pasd on cach day in
amounts not 10 excced my sredit fine.  {nterest for any 1l pryments by Note Holder on oy behalf »iil be charged begicning on the daie Nate
Holder makes the payment or, in the casc of checks, on the Jdaic they are presented for payment of on the datc any cash is advanced, and will

continue until such payment has been repaid in full. exoept that: )

(2) laterest will not be charged on the amount of ncw Credit Card purchases potted 10 my accvunt duning a billing cycle if 1he w13l
amount cwed Note Holder at the beginning of that billing ¢ycic is paid in full within 25 d3yy after that beginning Jate.

{B) Interest witl Dot be charged on the outsianding dalaace of Credit Card purchases a1 1he beginning of 1be billing cycic if thas balance is
paid én foll within 25 days after that beginning date.

Paragtaph & of the Note, entitled “CALL OPTIONT, provides in its entirery as follows

“Without cause, Note Holder can cither (2) cancel my tight 10 any future 3dvances uader my line of credit, mithout requiting accelerated repayment
of my outstanding priacipal dalance (that is. ~freczc™ the Jinc). o5 £b) cancel my tight 1o any fulure advances and also require accelerated
repayment of my outstanding principal balance plus accroed interest and other charges imposed on my credit line (that is. “termunate™ the liac ).

Note Holder gy freeze or terminate the line pursuaot 1o this paragraph 6 by giving m¢ written notikce of its clection 10 3o 50, To be cffective. the
notice must be grven with three (33 business days before or afier cither the filih ananceriary of the date of this Note or any subscquent ANARIVETIALY
date up until the tenth annivenary. The potice must be sent regisicred or ceniSied mail, addicssed 10 me at the Propeny’s addicss {or soch other
adi;‘e?s as | have given Notc Holder). The notice will be deemed 10 have been given on the date i 1 depoited in the mail segardicss of when |
actually receive it

If Nose Holder gives me such a notice pursuaat to this parageaph 6, my nght 1o aay fotuie advances under my line of credit will expire as of 12:01
a.m.. Ceatral time, oa the cleventh ( Hlth ) calendar day aficy the notiee n given.  For cxample. if the notice is given on May 15, my right to futute
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24. TAXES. In the event of the passage afier the date of this Mongage of any law changing in any way the laws now in force for the taaation of
morngages, of debs secured thereby. or the mannet of operation of such 1AA¢s, $0 3s 10 affeet the interest of Lender. then and in soch cvent Borrower shali

pay the full amount of such taxes.
25. WAIVER OF STAMMN@& 5 ;I:@\;liAlply !‘o@ = ax¥mm¢ad. appraisement, valuation,
d jon. $13Y. €A or cxem) nla o 13 1184 “nlor2t0iu WS, CKis! or Wefeafier enatled, in order 1o prevent ot hinder the

enforccment or foreciosure of this Mongage, bus hereby waives the bencfit of such laws.  Borrower, for itself 2nd all who may claim through or under it.
waives any and all right to have the property and estates comprising the Propeny marshalled upon any foreclosure of the lien hercof and agrees that any
court having jurisdiction 10 foreclose such lien may order the Propesty sold as an entirery. Borrower hereby waives any and all rights of redemption from
sale under any order or decree of forcclosute, pursuant 10 rights berein granted, on behalf of the Mongagor, the trust estate. and all persons beneficially-
interested therein. and cach and every person acquiring any inte.est in or title to the Propeny described berein subsequesnt to the date of this Monigage. -
and on behalf of all other persons to the cxient permitted by illinois law.

26. EXPENSE OF LITIGATION. In any suit 1o forcclose the lien of this Mongage or enforce any othes remedy of the Lender under this Mongage.
the Agreement. or the Note there shall be allowed and included, as additional indebiedness in the judgment or decrec, all expenditures and expenses
which may be paid or incurred by or on behalf of Borrower for anorneys’ fees. appraisers’ fees. outlays for documeniary and expernt evidence.
stenographers’ charges. publication costs, survey costy, and costs {which may be estimaied 2s to items 10 be capended afier entry of the dettee) of”
procufing all absiracis of title, title searches and examinations, title insurance policies. Torrens centificates. and similar data and es with 10
title as Lender may decm reasonably nccessary cither 1o prosecoic such suit or to evidence 1o bidders at any sale which may be had punsueni 10 soch decree
the truc conditioa of the title 10 of value of the Propenty. All capenditures and expenses of the nature in this paragraph > d. and such oy and
fees a3 may be incurted in the protection of said Propenty and the maintenance of the licn of this Morigage. including the fecs of any aitorncy emploved by
Lender in any litigation or proceeding affecting this Morigage. the Note or the Property 0f in preparation for the commencement of defense of any
proceeding or threatened sait or procecding. shall be immediatcly due and payable by Borrower, with intezest thercon at the default imenest rate.

27. CAPTIONS; SUCCESSORS AND ASSIGNS. The captioas of this Mornigage are for convenience and reference oaly. They in no way definc,
limit or describe the scope or intent of this Mongage. All the terms and conditions of this Mongage and the other Credit Documents shall be binding upon
and inure o the benefit of the heirs, sucoessors and assigns of Lthe Borrowet. IA

N

28. TRUSTEE EXCULPATION. If this Mortgage s exccuted by 2 Trus:.

Trustec eaccutes this Mongage as Trustee as aforesaid, in the exercise of the powet and authority conferred upon and vesied ir i1 at such 1rustee, and it s
eapressly undersiood and agreed by the mortgagee heiein and by cvery person now or hereafter claiming any right or security hercunder that nothing
conlained herein or in the Note secured by this. Mongage shall be construcd as crcating any liability on the Trustee personzlly 1o pay said Note or any
interest that may accrue thereon, or any indebiedness accruing hercunder or to perform any covenanls cither express or implied berein contained, all such
Nability, if any, being expressly waived. and that any recovery on this Mornigage and the Note secured hereby shall be solely apainst and out of the
Property hereby convey” o by enforcement of the provisions hereof and of said INote. but this waiver shall in po way affect the personal Lability of any co-
maker, co-signer, end iser 31 guaranior of said Note.

IN WITN WHER ',_OF’ Borrower has executed this Moripage. ¢
s o , [ g
: ‘4,/1 7 4 IF BORROWER IS AN INDIVIDUAL %

N

individull Borrowed Philip K./ 1100ker g Monidue J. Hooker

Individual Borrowesr indiviffuai Borrawer

B |

STATL OF [LLINOSS
i- §8.:

Couxty or Lake

I. the underst, _a_Motagry Public in and for'said Coonty, in ihe Sjue aforesaid DO HEREBY CERTIFY that
S K S oker Sha dongue . Hoker hid wifé
personally known 10 me 10 L ¢ the same person whase name(s ) is subseribed 10 1he foregoing instrument, appeared before me
shis day in person, and acknowledged that he sipned, sealsd <ud delivered the said insirument as his free and voluntary act, for the uses and purpases -

therein set forth, induding the release and waiver of the rigiit o) homestead,

11th day i July IS8 7
Notary Public

Commission eapires: ) g_&(/’;?, "0FF|C|AL SEAL”

Janis A. Anderson

ary Public, State of Minois
N/A !:ﬂ?rl Croymmiuion Expires 3/24/91

Given under my hand and official seal. this

pr T
{ Titde) - LT
[ LEPT-O1 RECORDING $15.00-
. UTAr¥il o TRAN 9535 97/5S/87 12:30:00
(Title) L T H A BT —S90S12
) CO0K) LOUNTY RECORDER

STATE OF LLLiNOIS ss.1
Coursy of Coox -

1. the undersigned. a Netary Public, in and for t “ounty and State aforedqid, DO HEREBY CERTIFY, that A al -
—— President of ___. z corporation, and
Sccretary of #51d corporation, personally knowhto me to be the same persons whose aa-ars ote subscribed to the
foregoing instrument as such President and Secretary. respectively, app ared before me this day
in person and acknowledged that 1he—y?(and delivered the said instrument as theirtgwn free and voluniary acis, and as the Live ad voluntary ac of

e e i Aoty v G

said cosporation, as Trustee, for the uspr and purpases therein ser fonh: and the said 3 . Secretary did Ao then and thene
acknowledge that he, as custodian of Hit corporate seal of said corporation. did affix the sd corporaie seal of said corporation 10 sand instrument as his
own free 2nd voluntary act, and as-the free and voluntary act of said comparation. as Trusidg, for the uses and purposes thttein s¢1 forth.

Given under my hand and (&ida[ seal, this day of 198 ..

Notary Public
Commission expires:

THIS INSTRUMENT FREPARED BY:

Janis A. Anderson

First National Bank of Lincolashire
P.O. Box 777

Litcolnshire, 1ilinocis 60015-0777
(312} 634.4200




