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MORTGAGE 2446693

L7 2S 368 2

THIS MORTGAGE (“Security Instrument”)isgivenon JULY 13 .
1987 Themorgagoris EARL J. GARDNER AND CHRISTINE M. GARDNER, HUSBAND AND WIFE

(“Borrower™). This Sacurity l“-"l!"";“':ﬂ‘ isgiven 0 THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSUN OF ILLINOIS . ’
which is organized and cirisng under thelawsof pHE UNITED STATES OF AMERICA -3and whoseaddressis

4242 NORTH HARLFM

NORRIDGE, ILLINOIS 60634 (" Lender™).
Borrower owes Lender the principul=um of

ONE HUNDRED FIFTY THQUSAND AND NO/100

Dollar (U.S. § 150, 000. 00 Y. This debt 1s evidenced by Borrower’s note

dated the same date as this Security Instrumnt ("Note™), which provides for monthly payments, with the full debi, if not

paid carlier, duc and payableon AUGUST 2. 2017 This Security Instrument
secures to Lender: (a) the repayment of the debat r videnced by the Note, with interest, and all rencwals, catensions and

modifications; (b) the payment of ail other sums, with inresest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borzovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Jdescribed property

Iocated in COOK County, lHlinois:

IOT 68 IN PEBBLE CREEK, BEING A SUBLIVISION IN THE NORTB WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 14, TOWYGHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 1%, 1967, AS DOCUMENT

NUMBER 20257976.

T1906¢L8

02-14-218-004~-0000

which has the address of 453 PROVIDBNCE( PAL[AC“I(.}NB

Sireet] |

Illinois 60067 ("Property Address™);
{20 Coce}

TOGETHER WIiTH aull the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Ensirument. All of the

forcgoing is referred to in this Sccurity Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is uncacumbered. cacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenpants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

JILLINOIS —single Famiiy—FNMA/FMLMC UNIFORM INSTRUMENT form 3014 12/83
oiu-lill.ulm: VMP MORATGAGE FORMS ¢ (31217938100 = (8OC521-7291
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If Lender reguired morigage insurance as a condition of making the Joan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceceds of any award or claim for damages. direcl or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a 1012 taking of the Properiy. the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prosarty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
thic amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ro Borrower. - .

‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ventle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is ~/uthorized to collect and apply the proceeds, at its option, ¢ither Lo restoration or repair of the Property or
to the sums securea o7 this Security Instrument, whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N it Released; Forbearance By Lender Nol a Waiver. Extension of 1he time for payment or
modification of amortizaiici of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor orerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ta commence proceedings against any successor in interest or refuse lo extend time for
paymeni or otherwise modify an.or (ization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Bortuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exe rcise of any right or remedy.

11. Successors and Assigns Boary; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir i - stccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azrecinents shall be joint and several. Any Borrower who co-signs this Security
instrument but docs not execute the Note: (ayis ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi~Zezms of this Security Insirument; (b) 1s no1 personally obligated to pay
the sums secured by this Security Instrument; and (¢} zgrecs that Lender and any other Borrower may agree to eatend,
modify, for~car or make any accommoedations with £y ard to the terms of this Secunty Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. [If the loan secured by this Selurit Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpseted so that the interesl or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: svins alrcady collected from Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may choosc 0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrinces principal, the reduction will be treated as 2
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment oo cxpiration of applicable aws has the effect of
rendering any provision of the Note or this Sceurity Enstrument snenlarceable accdrding to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any femedies
permitted by paragraph 19. If Lender excrcises this option. Lender shall take the ot specified in the second paragraph of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security Instrumest s'all be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by aotice to Lender. Any aotic: o Lender shall be given by
first class mail 1o Lender’s address stated hercin or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 hiave been giver to Borrower or Lendcr wicn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay ind the law of the
jurisdiction in which the Property is localed. In the cvent that any provisicn or clause of this Security’ Justrument or the
Note conflicts with applicadle Iaw, such canflict shall not affect other provisions of this Secunity lastrumer:.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccunty Instiuiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is aiot a natural
person) without Lender’s prior written consent, Leader may, 21 its oplion. reguire immedizte poyment in full of 2l sums
secured by this Sceurity Instrument. However, this option shill net be eacrcised by Lender if exercise is prohibited by
tederal Jaw as of the date of this Sccurity Instrumeni.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shali proside a period
of not loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay slf sums sccused by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Dorrower’s Right 10 Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security lastrumcnt discontinued at any tinic prior 10 the carlics of: (3) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property purszant to any powcer of sale contaitied in this
Sccurity Instrumcnt; or (b) entry of a judgment enforcing this Sccusity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all capenses incurred in enforcing this
Security Instrument. including, but not limited 10, reasonable stterneys” foos: and (d) takes such action as Leader may
reasopably require to assurc that the lien of this Scourity Instrument, Lender’s nights in the Property and Borrower’s
obligation (o pay the sums secured by this Sccurity Instrument shall contince unchanged. Upon reinstarement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fufly cffective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in.the case of acceleration under paragraphs 13or 17.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 244669~-3

THIS ADJUSTABLE RATE RIDER is made this A 3THiay of JULY 19 .87 and is incorporated
into and shall be deemed to amend and sepplemcent the Morigage. Decd of Truss or Secenty Deed tthe ~Sccurtity Instrument™) of the

same date given by the undersigned (the ~“Borrower™) :B sccure Borrowner's. Adjustable Raie. Note' {the “Notc™) ic
- ma_zzéi.m HQHE_EEISEELBA};_SA!IRG.S_BB _LQAE_.ASS.QCIATEIQH_QLILLIHQIS_____

(the ~Lender™) of the same date and covering the propeny doscribed in the Security Instrument and located at:

iPropery Addzms]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WIILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition: 10 the covenants and agreements made in the Sccenity instruments, Borrower and Lender
further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 9. 000_%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows.
4. INTEREST RA7E AND MONTHLY PAYMENT CHANGES

{A) Change Dai=s

1992

The interest rate 1 a1l pay may change on the first day of AUGUST and on that day every
58  th month thereart s, Sach daile on which my intcrest rate could change is called a ~Change Date.”

(B) The Index
Beginning with the first Change Date, my interest fate will be based on an Index. The ~indea™ is the:

D Quaricriy National Cost of Frads 1o FSLIC-Insured Savings and Loan Associations, as made ave’lable by the
Federal Home Loan Bank Board.
Weekiv average vicld on United States Treasury sccuritics adjusted 1o a constant maturitvyof .8 vear(s). as
made available by the Federal Rescrve 3oard.

The most recent Index figureavailable asorb e date 33 davs before each Change Date iscatled the “Current Index.” Hihe [ndex
is no longer available, the Note Holder will choose & piv-index which is based wvpon comparable informailion. The Note Holder will
give me notice of this choice.

{C) Calculatian of Changes

Before cach Chanee Date, the Note Holder will calculate oy nev s inlorest rate by adding TWO AND THREE POU RTH&:rccm-
age points { %) to the Current Index. The Note Holo o will then round the result of 1his addition to the nearest one-cighth

of on¢ percentage point (0.123%). This rounded amount mg b%B acw interest rate until the neat change date; provided. however,

that the interest rate shall never be changed by more than _£s VUV 1 ¥'from the inlerest rate which was in effect immediately prior
to such change and prfvidu.ﬁé‘tbnhcr that the interest rate pavable 21 A2y sme é’“’&'}f dhc term of this loan shall never be higher than
4. % o7 lower than %,

The Mote Holder will then determine the amount of the monibly payriciit that would be sufficient 10 repay the principal 1 am
expected to owe al the Change Date in full oo the maturity date at my nrew infersst mie in substantially equal payments. The result
of this calculation will be the new amount of my moathiy payment.

(D) Effectise Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the arirant of my new monthly payment beginning
on the first monthiy payment date aficr the Change Daic unil 1he amount of my mouh’ s pavment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate an 1 th2amount of my monthiy payment
before the effective date of any change. The notice will include information required by Iaw 1o be 21 ¢n me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N PORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or anvarwrest in it is sold or
translerred (or if a2 bencficial interest in Borrower is sold or iansferred and Borrower is not a natural person) withest Lender’s prior
writien consent, Lender may, at its option, require immediaic pavment in fufl of all sums secured by this Secunity I siiment. Howev-
er. this option shail not be exercised by Lenader i excrcise is prohibited by federal lawas of the date of this Secunity Instrument. Lender
also shall not exercise this option if: (2) Borrower causcs 1o be submitted 1o Leader information required by Lender to cvaluate the
intended transferee as if @ ncw Joan were being made o the transferee: and (b) Lender reasonably determines that Lender’™s securnity
will not be impaired by the loan assumption and thal the risk of 2 breach of any covenant or agreesnent in this Sceurity Instrument
is accepiable to Lender.

To the extenl permiticd by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to the loan
assumption. Lender may also require the (ransierec (0 sign an assumplion agreemeni 1hal is acceptable 1o Lender and that obligates
the transferse to keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Note and this Sccurity {nstrument unless Lender selcases Borrower in wnting.

If Lender cxerciscs the opiton 1o require immediale payment in full. Lender shall give Borrower notice of acccleration. The no-
tice shall provide a period of no1 less than 30 days from the date the notice 1s defivered or mailed within which Borrower must pay
all sums secured by this Secunity Instrument. If Borrower fails to pay these sums prior to the eapiriion of this pertod, Lender may in-
voke any remedies permitied by this Security Instrument without furnther notice or demand on Borrower.

BY SIGNING BELOW, n'ourracrcplsand Jgrees lo:hc!c/:l an cowna'ns contained in this Adjustable Rare Rider.

L8

-
>

TT90¢

U""’:%,f/\_d_—— (Scal)
EARL J/.’ GARDHER -Borroacy

4 ’%; z:fé_}u )i ;\&/}A/LMEJ/ {Seal)

CHRISTINE M. GARDNER/HIS WIFPE “Boiower

FORMW OSMITI1  JUw BY
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RECORD . AND RETURN TOz

BOle-0
THE TALMAN HOME FEDERAL SAVINGS AND

'~ LOAN ASSOCIATION.OF ILLINOIS

2454 DEMPSTER .. ' .
DES -PLAINES, ILLINOIS' ~60016

ATTENTION: NANCY GIUSTING




