UNOFFICIAL GORY -

CO0K COUNTY. 1
FHED FOR ae?:tb’gg IS

B8T WL 16 MG 1S 87391767

573917¢, | ' 5 00

[Space Above This Line For Recordang Data}

MORTGAGE 242-622-6

THIS MORTGAGE (“Securiiy Instrument™)isgivenon JULY 15 .
1987 Themortugoris ANTHONY E. GIES AND BARBARA R. GIES, HUSBAND AND WIFE

(“‘Borrower™). This Sccurity lnstrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT. N OF ILLINOIS »
which is organized and exiztiesunder the lawsof THE UNITED STATES OF AMERICA .and whose addressis

4242 NORTH HARLEM

NORRIDGE, YILLINOIS 50634
Borrower owes Lender the principa’ ¢2m of

NINETY THOUSAND AND NO/100

Dollars(U.S_ & 90, 000. 00 ). This debi is evidenced by Borrower'’s note

dated the same date as this Security Instrume it (*"Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payableon AUGUST 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb e idenced by the Note, with interest, and all renewals, extentions and
modifications; (b} the payment of alf other sums, wi'n iitrrest, advanced under paragraph 7 (o profect the security of this
Security Instrument; and (¢) the performance of Borrow:>='s covenants and agreecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, svant and convey to Lender the following described property

located in COOK County, lilinois:

(“Lender™).

LOT 16 IN ORLAND TRAILS, BEING A SUBLJVISION OF THE WEST 1/2 OF THE
NGRTH WEST 1/4 OF SECTION 6, TOWNSHIP 26 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ZXLLINOIS.

27-06-102-016-0000 (' A O <~

which has theaddressof 11900 CHISHOLllis T?RRA‘.CE
: treel

linois 60462 (“Property Address™);
{Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuricnances, rents. rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All seplacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instnument as the *Properiy.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

) THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QJGIIL)‘Oml VMP MOATGAGSE FOMMS « (3137938100 » (SOM%31.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall promptiy pay when due
the principal of and interes? on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrowershall pay
1o Lender on the Jday monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) ycarly
leaschold paymenits or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premisms, if any. These items are called “"escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow itemns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cxcrow items.
fender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such a charge. Borrower andm
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law 3
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender o
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 20 the Funds and the 1)
purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by v
this Security Instrument. Y

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior to -~
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, h
at Borrower's option, cither promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amaunt of the FZnds held by Lender is not sufficient 10 pay the cscrow items when due. Borrower skall pay to Lender any
amounl neceszaiy * 3 make up the deficiency in one or morge payments as required by Lender.

Upon paysréat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Fender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pyicr 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit qea’nst the sums secered by this Secunity Instrument.

3. Application of rov'ments.  Unless applicable faw provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall bearpii=d: first, to late charges due under the Note; second, to prepayment charges duc under the
Nate: third, to amounts payabl. urider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Bor-uwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atlain priority Grer this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shalf pay tiiese obligations inib . manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 16 the person‘owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie.. which has priority over this Security Instrumens: unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lienin a manner acceplabie 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement o' ip - lien in, jegal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property: or (¢} sccures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the len o this Sccurity Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain prioriwy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike onc or more of the actions se1 forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriesiss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendel coverage™ and any other hazards for which Lender
requires insurance. This insurance shafl be maintained in the amouts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shrii include a standard morigage clause.
Lender shall have the right tn hold the policies and renewals. If Lender requires; Pucrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai{ z2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing. insurnnce proceeds shali be apptied 10 restoration or repair
of 1he Property damaged, if the restoration or repair is cconomically feasible and Lender’s seswity is not lessencd. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, he intrance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any (sces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the ‘isurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids co'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shiilirot exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and procceds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschoid and
fece title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is z legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendzr under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER 242-622-6

THIS ADJUSTABLE RATE RIDER is made this __15THéaver ___JULY  19_87_ andisincorporaicd
into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Sccurity Deed (the “Security Instrument ™) of the

same date given by the un,gcrsigncd (the ~Borrower™! to secure Bormowrer's ,-\di'uslab!c Raiec Note' (ihe “MNote™) 10

(the ~“Lender™) of the same date and covering the property desenibed in the Secunty Instrument and focated ar

11900 CHISHO 62

Propens WASres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. I¥ THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity [nstruments, Borrower and Lender
further covenant und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of _ 8. 750 %_The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. ENTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Change Dat:s

The intercst rate 7 vii pay may change on the first day of AUGUST 1990 and on that day cvery
36 th month the/eafer.Each date on which my interest rate could change is called a “Change Date.”

{B) The [ndex
Bezinning with the first Chaape Date. my interest rate will be based on an lndex. The “Index™ is the:

D Quartcerly National Costut Funds 10 FSLIC-Ensured Savings and Loan Associations. as madce available by the
Federal Home Loan Bank Brand.
Kﬂ Weekly average yield on Unitcd %tates Treasury secuntics adjusied o a constant maturity of _ 3 vear(s), as
made avatlable by the Federal Kescroo Board.

‘The most recent Index figure available as o the date 43 davs before cach Change Date is called the ~Current Index.™ Ifthe Index
is no longer available, the Note Holder will choose 7/ new index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C} Calkcuiation of Changes
Before each Change Date. the Note Holder will calculate my new intercst rate by adding TWO AND THREE FOURTH &rccnl-
age points{_2, 280 __%) to the Current Index. The Nete Holder wilt then round the result of this addition to the nearest onc-cighth
of one percentage point (0.125%). This rounded amount will be my ~cw interest rate until the next change date: provided. however,
that the interest rate shall never be changed by more than _2« QU % from the interest rate which was in effec) immediately prior
1o such change and provided further that the interest rate payvable avary time dunrg the terms of this ioan shall never be htghcr than

a 1] % or lower than /p _%.

The Note Holder will then determine the amount of the monthly pazmint that would be sufficient to repay the principal 1 am
capecied 10 owe at the Change Dare in {ull on the miatunty date at my new(nisrest rate in subsiantially cqual paymenis. The result
of this calculation will be the new amount of my monthly pasment.

(D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay thezoount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my moriihiv pavment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale un I the amount of my monthly payment
belore the effective date of any change. The notice will include information required by law 1o ve g+ °n me and also the title and tele-
phone number of a person who will answer any guestion 1 may have regardiag the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER
Uniform Covenant 17 of the Securnity lastrument is amended (o read as follows:

Transfler of the Property or a Beneficial Interest in Borrower. 11 aif or any part of the Property or any intecest in it is sold or
transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) viitk oud Lender’s prior
written consent, Lender may. at its option, require :mmcediatc pavment in full of all sums secured by this SccunyIrinument. Howev. -
cr, this option shall not be exercised by Lender if eaercisc is prohibited by federal law as of the date afthis ‘iccum) \asitument. Lender
also shafl not exercise this option (1 (3} Borronser causes 1o be submitted to Lender information required by Lender 1o oy aluate the
intended transferce as if a new loan were being made to the transferec: and (b) Lender reasonably determines that Leader’s securnity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by apphicable law., Lender may charge a reasonable foe as a condition 1o Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable to Lender and 1hay obligates
the iransferee 10 keep all the promises and agreements made in the Note and in this Seceniy Instrument. Borrower will continue 10
be obligated under the Note and this Sccunty Instyrument unless Lender refeases Borrower in writing.

I Lender exercises the option 10 require immediate payment in full. Lender shall give Borrower notice of acccleration. The no-
tice shall provide a period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay
all sums secured by this Securits Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Leader may in-
vake any remedies permilted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.
<. Loxy (Seal)
NT ONY E. GIE ~Bucrower
s
. Lo {Scal)

BARBARA R. GIES/RBIS WIFE “Borrower

FORM WO M3TY1  Fus 87
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RECORD AND RETURN TO:
BOX 130

THE. TALMAN HOME FEDERAL SAVINGS AND
LOAN ‘ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453

ATTENTION: ADRIENNE OROFINO




