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THIS MORTGAGE (“Seu {@r{ﬁ **@QP Y_.19.87 .The mortgagor
is__ William A, Yerpon & Tlar: ST Vernols Jris wife, (#) ('Borrower).

This Security Instrument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First Nglional Plaza, Chicas;]o. Hinois (?0370 “Lender’s"). %orrjp{ver
owes Lender the maximum principaf sumof __iWenty-Iive ihousand 9o lars 0/1300
Dollars (U.S.$_25,0808.00 ) or the aggregate unpaid amount of ail loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement™) of even date herewith whicheves is
less. This debt is evidenced by the Agreement executled by Bomrower dated the same dale as this
Security Insttument which Agreemen! provides for monthly interest payments, with the full debd, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment nolice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made lnom time to time (but in no event fater than
20 years from the date hereof) not to exceed the above stated maximum amount ouistanding at any one
time. All future Icans wilt have the same priority as lhe original ican. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modilications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the securily ot this Security Instrument; and (<) the performance of Bofrower's
convenants and agreements undar this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described propernty located
in Cock ___County, illinois:

(Y In Joint Tenancy

THE NORTH &/ FEET OF THE SOUTH 200 THE WEST 167 FEET OF
THAT PART GITHE NORTH EAST FTRACTIO! OF SECTION 7, TOWNSHIP
41 NORTH, RAMNCE 14, EAST OF THE THIRD PRINCIPAL MERIDIA}

EAST OF THE EAS7T LINE OF ORRINGTON, AVENUE AND NORTH OFJTHE

OF MILBURN STREET, IN COOK CHDUNTY, ILLINOIS.

Permanent Tax Number) 11 07 290 G604 !
A—ﬂf-’-’

g)l which has the address of __2515 Orrington Avenue Evanston
5
3
IF.
(.

50201 7 «r
Minois e (“Property Address .
TOGETHER WITH all the improvements now or henvalier erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and nas rights and profits, water rights and stock and
¢ all fixtures now or hereafter a part of the property. All reulacements and additions shall also be covenad
by this Security instrument.All of the foregoing is referred 1o in this Security Instrument as the FProperty.”

BORROWER COVENANTS that Borrower is lawfully scisad of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and taal the Property is unencumbered, excepl
for encumbrances of record. Borrower warrants and witl defend generally the title tothe Property against
all claims and demands, subject to any encumbvances of recc:d. There is a prior monqla?e from
Borrower to N/A dated.__H/% __ andrecorded asdocumentnumber /8 o
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COVENANTS. Borrower and Lender covenant and agree as follows: }'3
1. Payment of Principal and Interest. Borrower shail promptly pay when due the prinZipal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Paymonts. All payments received by Lender shal! be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehcid payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts o be paid under
this paragraph. The Borrower shalf make these payments ditectly, and prompily furnish to Lender
receipls evidencing the payments. ’ B

Borrower shall prompily discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, uniess Barruower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien by, or
defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any parl of the Property; or () secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. It
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, Btm ijm\ihereaﬂer erected on the
Property insured against , hazardd i ithimibete/m “exiended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods ihat Lender requires. The insurance carrier providing 1he insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mon-
gage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promplly give te Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrpwer otherwise agree in writing, insurance proceeds shall be applied 1o resto-
ration or.repair of the Properly damaged, if the restoration oy repair is economically feasible and Lenger’s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 10 the sums secured by 1his Security Insiru-
ment, whelher or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has olered 1o settle a
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Properly or to nay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

It under paragiap?: 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting ircm damage to the Properly prior o the acquisition shall pass o Lender to the
extent of the sums s2cured by this Security Instrumen! immediately prior to the acquisition.

5. Pre and 25 Genance of Property; Leaseholds. Borrower shall not destroy, damage or
.--substantially change the Picperty, allow the Property to deleriorate or commit waste. 1i this Security
1 Instyment (s on a leasehotd, Sorrower shall comply with the provisions of the lease, and if Borrower
: agqulreg ltesititie 10 the Propest. the leasehold and fee titie shall nol merge uniess Lender agrees to the
| merder, ‘E wiiting.

i ,

I . Cﬁm of Lender's Rights in ‘ne Property. If Borrower faits to perform the covenants and agree-
‘ments contained in this Security Instrurae, or there is a lega! proceeding that may significantly aftect
Lender's rights in the Property (such az a nroceeding in bankruptcy, probate, for condemnation or to
enforce laws of regulations), then Lender 1ne ¢ do and pay for whatever is necessary 1o prolect the value
of the Property and Lender's rights in the “rmpearty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomey's fees and entering on the Property ia make repairs. Although Lender may take aclion under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parig’aph shall become additional debt of Bormower
secured by this Security Instrument. Unless Borrower and L.ender agree 1o other terms of payment, these
amounts shatl bear interest from the date of disbursemen’ a1 1the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesurng payment.

7. inspection. Lender or its agent may make reasonable entiies vnon and inspections of the Property.
Lenders shall give Borrower notice at the time of or prior 1o an inspe.clion specifying reasonable cause for
the inspecticn.

- 8. Condemnation. The proceeds of any award or claim for damages, 7Zirect or consequential, in con-
‘nection with any condemnation or other taking of any part of the Proper’;-or for conveyance in lieu of
. condemnation, are hereby assigned and shall be paid to Lender

. . tn the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this

- Sacurity Instrurnent, whether or not then due, with any excess paid to Borrowel In he event of a parlial

N}laking of the Property, unless Borrower and Lender otherwise agree in writing, the sur:s secured by this

cq.esracurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

7 (a) the total amount of the sums secured immediately belore the taking, divided by (0) the fair market
‘,.\value of the Property immediately before the taking. Any balance shall be paid to Bofroaver,

O ifthe Propenty is abandoned by Borrower, of if, after notice by Lender to Borrower thal the condemnor
C difers to make an award or settle a claim {for damages, Borrower faiis to respond to Lender within 30 days
UAfter the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion,
ther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

. 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amoriization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ers successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreaments of this Security Instrument shall bind and benetit ihe successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenanis and agreementis shall be joint
and several. Any Borrower who co-signs this Security Instrument bul does not execute 1the Agreement:
(a) is co-signing this Security Instrument only to morigage, grant and convey 1that Borrower's interest in
the Property under the terms of this Securily Instrument; (b} is nol personaliy obligated 10 pay the sums
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secured by this SecurilU;ERl @%l Ler@ @P ofher Borrower imay agree o
extend, modity, forbear of make any accommodations with refard (o the terms of this Security Instru-

ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securily Inslrument is subject {0 a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permilted limits, then: {a) any such joan charge
shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b) any sums
already collected from Boaower which exceeded permitted {imils wili be relunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under thie Agreement.

12. Legisiation Affecting Lender's Rights. {f enactment or expiration of applicable laws has the effect
of tandering any provision of the Agreement or this Security lastrument unenforceable according to its
termns, Lender, at its option, may require immediale payment in full of ali sums secured by this Security
instrument and may invoke any remedies permilted by paragraph 9. if Lender exercises this option,
Lender shall 1ake the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first ciass mail unless applicable law requires use of another method. The nolice
shall be directe 1o the Property Address or any other address Borrower designates by notice 10 Lender.
Any notice to Lender shall be given by first class mail lo Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any nolice provided for in this Securitly Instrument
shail be deemed tu Feve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; 5. wwability. This Securily Instrument shall be governed by federal law and the law
of Nlinois. In the evenl thayuny provision or ¢clause of this Security Instrurment or the Agreement conflicts
with applicable law, such cariflict shall not affect other provisions of this Security Instrument or the
Agreement! which can be givrrieffect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agreoment are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a HBenr.ficia! Interest in Borrower; Due on Sale. i all or any part of the
Property or any interest in it is sold or transinred (or if a benelicial interest in Borrower is sold or trans-
ferred and Borrower is not a natural perscri: withoul Lender's priof written consent, Lender may, at
its option, require immediate paymenl in {ull f a)t sums securad by this Security Instrumenl. However,
this option shall not be exercised by Lender if ey erc’se is prohibited by federal law as ol lthe dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Sarrower notice of acceleration. The notice shall
provide a period of nol less than 30 days from the date thz nolice is delivered or mailed within which Bos-
rower must pay all sums secured by this Security Instrumze . i Borrower fails {o pay these sums prior to
the expiration of this period, Lender may invoke any rea.e fios permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinsiate. if Borrower meets certain concditions, Borrower shall have the right
to have enforcement of this Securily Instrument discontinued at ainy ume prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrouvai: Za) pays Lender all sums which
then would be due under this Security Instrument and the Agreement .53 10 acceleration occumed, (b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ ‘e es; (d} lakes such action as
Lender may reasonably require to assure that the lien of this Security Instrumen), Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security (o<("ament shall cantinu
unchanged; and (e} not use this provision more {requently than once eve'y five years. Upo
reinstatement by Borrower, this Security Instrument and the obligations secured t.creby shall remairpj.
fully effective as if nc acceleration had occurred. However, this right to reinstate sh:a¥ not apply in the
case o! acceleralion under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower angd Lender further covenant and agree as foliows;

19. Acceleration; Remedies. Lender shal! give notice 1o Borrower prior 10 acceleralion following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but nol prior o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief thal the prospect of paymen! or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the dale the notice
is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the defsult on-or
before the date specified in the notice may rasult in acceleration of the sums secured dy this
nstrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and torecltosure. i the
datault is not cured, or the reason for the belief that the prospect of payment or performance is impalred is
not corrected, on or before the date specified in the notice, Lender at ils option may require immediate
payment in full of all sums secured by this Security Instrument without lurther demand and may foreciose
this Security instroment by judicial proceeding. Lender shall be entitied to collect all expenscs incurwed in
fegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limiled to, rena-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderin Poasoubk *N@EE‘-}@TA rapfﬁyenl of the Property and at
any time prior 10 the expirafion 1 P fo ing4gudicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage
the Property and to colleci the rents of the Propenly including those past due. Any rents collecied
by Lender or the receiver shall be applied first to payment of the cosis of management of ihe Properly
and collecticn of rents, inciuding, but not limited to, receiver’s fees, premiums on receiver's bonds and

reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument without charge to Bormower.

22. Walver of Homeostead. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded
together wilh this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplemem the covenants and agreemenis ol this Security
Instrument as if the rider{s) were a part of this Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security, Instrument and in any rider(s) executed by Borrower and recorded with it.

X < .."E"-Q U/‘*—‘-‘M

William A. YVernon
Mary#ose B. V¥ernon — Borrowet

‘Space Below This Line For Acknowlegment—

— Bornower

This Document Preparea By: eida Hughley
S} EQuity Credit Line Center
. s Fixst National Bank of Chicago
W.0° sui\e 0u82

BO}{ 159 Chicggo, IL 50670
STATE OF u.uno%r‘) @’0‘4 , County ss:

-8 Notary Fublir-in and for said county and state, do

hereby certifythal __3lliam A Vernon £ Mavryrage R, Verpnon, Bis W2 i

e 2 4
personally known to me to be the same personis) whose Names; __.a:.e_____subsc_Eigedrio ihe
foregoing instrument, appeared before me this day in person, and ch.nowledged that €5
signed and delivered the said insirument as their free anc vuluntary act, for the uses and
purposes therein set forth.

Given under my hand and ofticial seat, this / 4 tf\ day of ! £..19 ‘L7

" - - ‘
My Commission expires: M ,!/02 Z Z _
. : )

V™" Notary Public’

By 7 e ientng Tt
FLLTIIENRT [yntes Moma 11 1onn

£
-
e
)

(.
o,
<L
(%
&0

1887 WL 18 M MR 38 873918352

3D033 (revispd. 4'85)




