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State of Nlinois Mortgage 314933397 - 748

This Indentare, made this  26TH day of JUNE .19 B7. between .
BENJAMIN SMITH, A BACHELOR
0 0. Horgagor. and
HERITAGE MORTGAGE COMPANY -

a corporatam organied and exntng under the ws of THE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whereas the Morigagor s justhy sndcbied 10 the Mottgagee, as i evidenced by a certain promasory note bearing cven

date herawith, in the principal sum of FORTY ONE THOUSAND THREE HUNDRED FIFTY AND NO/100--
Dollars (5 41,350,00--

payable with intcrest a1 the rate of TEN
peeenton (16,20 %) per annum on the unpaid balance unvil paid. amd made payable to the order of the Morigagee at its offxe in

CHICAGO, ILLINOIS .or
at such other place as the hokler may designate in writing, and delnered: the said principatand interest being payabk in monthly installments of

THREE HUNDREZSIXTY TWO AND 88/100--
Dollars 48 362.88=~- )
on he first day of AUGLST .19 87 .and & ke sum on the first day of each and evesy month thereafter until the note
is fully paid, except that the fina! payment of principal and interest. if not sooner pwid. shall be due and poyable on the first day

of JULY 1 L8017, X

Now, Therefore, the said Mortgagor, for the betrzzcvuring of the payment of the saad principal sum of money and interest and the peiformanke
of the covenants and agreements hereil contained. does by these presents Mortgage and Warrant unto the Mortgagee, its sucoessors or assigns.
the following describad Real Estate situate, lving. ard buing in the county of COOK
and the State of §llinots, (o wit:

LOT 35 IN BLOCK 50 IN CHICAGO UNIVERSITY SUBDIVISION

IN SOUTH 1/2 OF THE NORTHEAST 1/4-A¥D THE WEST 3/4 OF THE

SOUTH 1/2 OF THE NORTH 1/2 OF THE NCRTHEAST 1/4 AND NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF THE NORTHEASY /74 AND SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 7, TOWNSHi¥ 38 NORTH, RANGE 14
,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 200K COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY & RETURN TO: PROPERTY ADDRESS:

5037 S. PAULINA
HERITAGE MORTGAGE COMPANY CAICAGC, ILLINOIS 60609

1000 E. 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT PTIN: 20-07-229-0)6. VOL. 416

BBoOx7
187 JUL 16 MM 1 08 87391865

Together with all and singular the tenements. hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind fot the purpse of supplying o distributing heat. Yight. water, or power, and afl plumbing and
other fixtures in. or that may be placed in, any building now or bereafier standing on suid land. and also all the estate, right, title, and interest

of the sakd Mornigagor in and to sakd premiscs.

This form is used in connection. with moitgages insured uncer the one: 1o lour-lamily programs of the National Housing Act which require
a One-Time Morfgage Insurance Premium payment {including Sections 203(b) and () in accordance with the regulations for those programs.

Previous edilion may be used HUD-92116-M.1 1988 Edition)
unlil supplies ase exhausted Page 1 of 4 24 CFR 203.17(a}

HMC#: 15-01708
R 77




UMDFFICIAL C®PY

WP IZEONH 10 p abeg

aBed HY NOOf] UL POPIODAT S[Bp puEe T NI O I

RUPRVIRO TV IS Ly

JO 20O SIAPIOY A7y T JUCINY icy ‘:ﬁqﬁﬂ :5503};_?‘;{135 p‘?ﬁ%ﬂfﬁ%}.ﬁ: oy a0

§ Vivs N3y
- A¥3s VIDILH0 .

B P PPN

| i 8 ANL'S C“lﬁ‘ , "7(3 GOLTENS [RURION PUE PUBY S8 JAPLD Uaslr)

“PEANSHUOY JO YT AP JO JIATEM DUR 2SN AN Suspuinn 1oy 1as ) ssodind pli <0 2y JO) 19F LTIUNI0S puk 2]

.1\4- SE HIAIUNASUL DIBS AL} PAIAANID PUT ‘pajeie ‘paulis BU\ 1YY PAEPAMOUNIR puE Ut

a1 Sep sup e 230j2q paeadde “yuamnaisur FmoZs0) AU O PAUQNS S DY ROUM UEIaG

e SUUES 21} 3G 0 JU) 01 UMOUY AjEuosrad "djim sy ° Q pue

o) N A TG YT WRALDE ey i) dgual og Pl
4 71IS PUE Alunod 3y) Joj pue L1 ugnd Larou v e b.‘,; oy

Stoc) 1o <unn)

syl Jo A0S

qrg sy

UM W Jead pue Aep iy JORTRLOIY ML JO MRS PUR DHEL BUD SNAUN 4




UNOFFICIAL COPY
o9 e

‘To Have and te Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee. its successors
and assigns, forever, for the purposes and uses herein st forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefils 10 said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and zot 1o do, or permit 10
be done, upon s3id premiises, anything that may impair the value
thereof. or of the security intended 10 be cffected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach 1o sad premises; 10 pay to the Mortgagee. 35
hereinafier provided, until said note is fully pad, (1) sum suffi
cient (0 pay all Laxes 2nd asscssments on said premises, oF any Lax
of assessment that may be-tevied by authonity of the State of Il-
linois, or of the county, (i, village, or city in which the sid
fand is situate, upon the MeirLgor on account of the ownership
thereof: 125 a sum sufficient <o ¥2e2-all buildings thal may at any
time be on sad premises, during the continsance of said in-
debtedness, insured foz she benefit ol thi Mortgagee in such forms
of insurance, and int such amounts, as muy.Se required by the
Morngagee.

In casc of the refusal or neglect of the Morigrgur (o make such
payments, or to satisfy any prior lien or incumbranes aiber than
that for 1axes of assessments on said premises. or to keep sand
nremises in good repair, the Montgagee may pay such taxe.
assessments. and insurance premiums, when due, and may aake
such repairs To the property herein moitgaged as in its disciconn it
may deem necessary for the proper preservation thereof. and any
moneys so pail o expended shall become so much additional in-
debtadness. secured by this morigage. 1o be paid out of procesds of
1he sale of the morigaged premises. if not otherwise paid by the
Mortgazor.

It is expressly provided, however (all cther provisions of this
mortgage to the contrary notwithstanding). that the Mortgagee
shall not be required por shali it have the right 1o pay, discharge.
Of FEMOYE 2Ny LaN, Assessment, o 1ax Jien upor of against the
premises describad herein or any part thereof of the improsement
situated theroon, so Jong as the Mortgagor shall. in goud f3ith. con-
1est the ame or the vatidity thereol by appropriate kegal pro
ceedings brought in 3 court of competent jutisdiction, shich <hall
operate 1o prevent the collection of the tax, assessient, of ben s
comtested and the sak or forfeiture of the sand premises or any pant
thercof 1o sainfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedress evidenced by the said note, at the times and n the
manner therein provided. Privifege is reserved to nay the debt m
whole or in part on arm. imtaliment due date.

Thas. together with, avd in addition co. the monthly payments of
principal 2nd interest payable under the temms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first dsy
of cach month until the said note is fully pasd. the following sums:

(a) A sum equal to the ground rents, if any, next duc, plus the
premiums that will next become due and payable on pubies of fare
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property 131l as
estimated by the Mortgagee! ks all sums already paid therefor
divided by the number of months to clapse before one month priot
to the date when such ground rents, premiums. faves and
assessments will become delinquent. such sums 1o be eld by Mort-
gagee in trust 1o pay saxd ground reots, proemiums. 3w and

special agvmssmients; and

(&) Al payments mentionad in the preceding subsection of this
patagraph and all payments to be made under the note secuted
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a singk payment to
?c applied by the Morigagee to the following items in the order set
arth:

() ground rents, if any. taxes, speciak assessments, fire, and other
hazasd insurance premiums:

@) interest on the note scoured hereby:

iy amortization of the principal of the said note; and

(v} [ate charges.

Any deficiency in the amount of any such aggsegate monthly pay-
ment shall, unless made good by the Mortgagor prios to ihe due
Jdate of the nent such payment, constitute an event of default
under this murigage. The Motigagee may collect a ~late charge™
pot 1o exceed Tour cents 4¢3 fur each dallar 1513 for cach paymwnt
more than fifteen (15} days in arrears, (0 cover the eatra capense
invoived in handling delinquent payments.

I the total of the payments made by the Morgagor under
subsection ¢ay of the preceding paragraph shall exceed the amoun?
of the payments actually made by the Moctgagee for ground rents.
1aVes, 2T} R6SESsMEnts, OF IRSULANge premiums, as the case may be,
such excess. if the Joan is curtent. at the option of the Mortgagor.
shall be credited on subsequent payments 1o be made by the Mort-
gagor. vr refunded 16 the Mortgagor. If. however, the monthly
payments made by the Mongagor under subsection 1) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
e, and ascssments, of insurance premitms, as the case may be,
vhen the same shalf become due and peyable. then the Mortgagor
«+all pay to the Mortgagee any amount necessary 10 make up the
delieiency. on of before the date when payment of such ground
[eTs pes, assesiments, of insurance piemiums shall be due. If at
am tiine Jbs Motigagor shali tedder 10 the Mongagee, in accos-
Jdance with e provisions of the tote secured hereby. full payment
of the envirzindebtedness represented therehy. the Morigagee shall,
in computing th: amount of such indebtedness, credit to e ac-
count of the Moctgarar any balance remaining in the funb ac-
cumulated under thie provadons of subsection (a) of the preceding
paragraph. If there shall he 2 default under any of the provisions
of this motigage resulling i o public sale of the premises coveted
hereby. o of the Mortgagee acqaires the property otherwise after
defautt, the Mortgagee shall apeiy, at the tine of the commience-
ment of such procesdings or at the time the property is otherwise
acquired, the balance then remaining = 13 funds accumulated
undet subsection @) of the preceding purpofaph as a credit against
the amount of principal then remaining urpnai under sak nate.

And as Additiunal Security for the payment of ¢he indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the tents, tsuzs. 3t profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing of hereafter
erected on the mwrtgaged property, insured as may be required
from time 10 time by the Mortgagee agaimst foss by fire andd other
hazatds, casualtics amd contingenicies in such amounts and for such
periods as may e required by the Morigagee and will pay prompt-
Iv, when due, any prentiums on such insUraINe provision for pay-
ment of which has not beent made hereinbefore. All insurance shall
be carsied in companies approved by the Morigagee and the
rolicies and rerewaly thereof shall be hekd by the Morstgagee and
have attached thereto Joss payable clauses in favor of and in form
acceptable 10 the Morgagee. In event of Joss Morntgagor will give
immediate notice by mait to the Morigagee, who may make proof
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HA MORTCAGE ACCILIZIATION CLAVSE

ALl THA Morogages - Sffective [2/01/86

f\
g

The smorigagee shall, with che prior approval of the Federal Housing Cosmissioner,
or nis designue, declare all suzs securved by chis aorczage 20 be inmediately due
ang zavasle i all or a pav:z of che przpersy L3 sold of othervise transferrad
{ocher chan by devisae, descent or operaticn of law) by the =:worsgagor, pursuanc

t2 a contract of sale execucad not¢ lacer than 24 =onths after Che date of execution
of this morvizage or noc lacer than 2% =onchs aftsr cthe date of a prior zransier

of che properiv subject 20 this 3ovrsiage, 2 A purthaser whoss credit has not
Seen aprroved {3 accordance with the reguirement of the Commissioner.

) \ZZ/MJ /Z/ JUNE 26, 1987

3033/9/;(5{5 GLNIAMIN SN TH DalE
7)

30RROWER JAIZ
3 2 i )

JORROWER . : DATE
&) I

BORROWER DAlE

ARERARRR AR AAENRRAARRBARRANRIVENANAE? asHARTESNDNARRAAANANSRERSBANRREARAEARARARNANRAIRRAR AN oD

( STATE OF __LLL Xy oon § 2e.
$S.
cousty oF Coosl
@
L y apen) SpiAd __. 4 notary public {a and for the said Counar.
in the Scate aforesaid, 00 HEREBY CIRIIZY chac Bij_),'\ﬂmjf} Ty &

sersonnally zaowm Co @e to bs the sime
person whose name _|S subscriled co che foregoiug inscrument, appeared bnfogi,
=& this day in parscon, and acknowledged that he signad, sealed and )
deliverad the said {nscrumenc a» A ree and veluntary ace, for che ¢
uses and purposas chevein sac forch,

Given undec 2y nand and official swal, this (o day of

AR e o -
Py

" OFFIGIAL SEAL - Sotary Public
KAREN SAIA 4-?_ Q/
NOTARY PUBLIC. STATE OF ILLINOIS . ,
MY COMMISSICN EXPIRES 47379 Commission Expires
This inscrumenc vas preparsd by HERITAGE MORTGAGE COMPANY
HANE
1000 E. 111TH STREET, CHICAGQO, ILLINOIS 60628

w y AJDRESS
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