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D133 WMEST. . FULLERTON .- ...........
(Aacress)

CHICAGO, ILL. 40639

MORTGAGE 873924,
106

THIS MORTGAGE ismadc this. . . 1ST... dayof ........oinn. JUNE -« cceaeneinnnanaennnns .
1987, . , between the Mortgagor FRANK. . . MURRAY. . AND . JOAN MURRAY., - - HUSBAND - AND - WEFEB
............................. (herein “Berrower™), andtheMortgagee. . . .. . ... it leia i
.CRAGIN. FEDERAL GAVINGS . AND. LOAN. ASSOCIATION---------. .. a corporation organized and

existing uniler the laws of THE, UNITED STATES OF AMERICA . ... ... .,
whose address is . . S13& W. . FULLERTON. AVENUE. ~.CHICAGO.. . ILLINQIS. 8063%9...........

................................................................... therein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 14000.00

which indebtedness is evidenced by Borrower’s note dated JUNE_O1., 1987 . ... .. and extensions and rencwals
thereof (hereirs “Note™). providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sconer paid Aue and payable on JULY 01, 1992 . ..... :

To SECURE toferider the repayment of the indebtedness evidenced by the Note, with intetest thereon: the payment
of all other sums. wiia iir=rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cevipants and agreements of Borrower herein contained, Borrower does her=by mortgage, grant
and convey to Lender the futloring described property located inthe Countyof . ... €00K . .......... State of
liinois:

LOY 32 AND THE NORTAHWIAST ONE HALF (1/2) OF LOT 31 IN GEORGE C.

HYELD’S FOREST GLEN -3LBDIVISION TN THE NORTH ONE HALF (1/2) OF
SECTION 9, TOWNSHIF 40 2ORTH, RANGE 13, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
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which has the addressof 2344 N. LOCKWGOD . .. .......,...CHICAGOD _ . .. .. ... .... .
fSireet} [Gnj
Itinois .. ... .. 60639. ............. (herein “*Property Address™);
{5 Coce]

TOGETHER with all the improvements now or hereafier erected on the property. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the propernty covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mertgage is on a leaschold) are
hercinafier referred to as the “Property.™

Borrower covenants that Borrower is lawfully svised of the estate hereby conveyed and has the right to mortgage.
grani. and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Burrower
covenants thai Borrowes warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances ot record.
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'10. Borrower Not ILJ;N@JE&IB_- |I:Q -IA\hm.@@QRMd for gaymtat or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of Borronver
shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements Eercin
contained shall bind, and the rights hercunder shall inure to. the respective successors and assiens of Lender and
Bomrower, subject to the provisions of paragraph 16 hereaf. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not exevute the Note. éatis co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Propenty (o Lender under the terms of this Morigage. (b) is
not personally liable on the Note or under this Mortgage. and () agrees that Lender and any other Borrower hercunder
may agree 1o extend. modify. forbear. or make any other accommodations with regard 10 the terms of this Mongage or
the Note without that Borrower’s consent and without releasing that Borroaer or madifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to e given in another mancer. (a) any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by matling such notice by certified mil
addressed to Borcower at the Property Address or at such other address as Borrower may designaie by notice to Lender
as provided hacvin, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deeried 10 have been given to Borrower or Lender when given in the manner designated kerein.

13. Governing i#«; Severablity. The state and local Jaws applicable to this Morigage shall be the Jaws of the
jurisdiction in which/tho Property is located. The foregoing sentent ¢ shall not limit the applicability of Federal law to
this Mortgage. [n the eveirt inst any provision or clause of this Mortgage or the Note conflicts with applicablc law, such
conflict shail not affect other prosisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the p/orisions of this Mortgage and the Note are declared to be severable. As used herein,
“*costs”, “expenses’’ and ‘‘attorneys’ f+¢s” include all sums to the extent not prohibited by applicable lav or limited

herein.
14. Borrower’s Copy. Borrower shufl be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabliiation Loan Agreement. bosrrwer shall fulfill all of Borrower™s obligations under any home rehabilita-
tion, improvement, ~epair. or other loan agreciner.which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower ¢o execute and deliver o .rader, in 2 form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower mas h:uc 4 anst par:ies who suggh fabor, m :nals or services in connection
with improvements made to the Property. TS rrincipeY resi LorsTy

16. Transfer of the Property. If Borrowe sells or tansiers all or any part of the ['roperty or an interest therein,
2xcluding (a) the creation of a lien or encumbrance subordin:ite ‘o this Mortgage. (b) a travsfer by devise. descent, or by

opcrauon of law upon the death of a joint tenant., eesbebiive-gr mi=eh densehold-ente-eoithree-rearror-ieyrmo

. Borrower shall cause 10 be subrayiicd information requncu by Lender to evaluate the
transferee as if a new loan were bemg made to the transferce. Borrow<r +ili continue 10 be obligated under the Note and
this Morigage unless Lender releases Borrower in writing.

1f Lender. on the basis of any information obtained regarding th= ransferee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceplable likelthood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lend=r riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such'option to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercol. Such nuiirc s*all provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower 1.3 pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. withouy further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borronsr's bieach of apy cove-
nant or agreement of Borrower in this Mortgage, including tie covenants (o pay when due any sv.as secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 heieii specihing: (1)
the breach; {2) the action required (o cure such breach: (3) a date, not less than 10 days from the date th-nrilce is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the dite specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial procreding. an
sale of the Property. The notice shall farthez inform Borrower of the right to reinstate afier acceleration and the right lo"{_ .
assert in the foreclosure proceeding the nonexisience of a default or any other defensc of Borrower to acceleration and> 5
foreclosure. If the breach is not cured on or befare the date specified in the notice. Lender, at Lender’s option, mme. .
declare ail of the sums secured by this Mortgage (o be immediately due and payable without further demand and may .-
foreclose this Mortgage by judicial proceeding. Lender shali be entitled 1o collect in such proceeding all expenses of ==,
{oreciosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, absiracts and %
title reports.

18. Borrower's Right to Reinstate. Nowwithsianding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenarnts or agreements of Borrower contained in this Mortgage: {¢) Borrower pays ajl reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atiorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Montgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rentis; Appointment of Recefver. As additional security hereunder, Borrower hereby ussigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.
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