UNOFFICIAL

MORTGAGE

-t
“ THIS INDENTURE, mace July 2
:ﬁ;uu,,“1 Robert H. Ahrens _and Nancy M, Ahrens, his
A ocas

wife

(NO. AND STREET) {CITN (STATE)

herein referrac 10 as ~“Mostgagors™. and THE BANK & TRUST COMPANY 8»;,

OF ARLINGTON HEIGHTS, 900 E. Kensington Aoad. Arlington Heights. ;3‘9-)

titinois, herein refesred 1o as “Mortgagee™, witnesseth: .‘]1
Abore Space For 7

Revorder’s Use Only

THAT WHEREAS. the Morigugors are justly irdebied o the Morigiges upon a Promussory note of even daie horewith ("Notgl'). & mayinuh
prinapal sum of __mﬂﬂmwudmﬂuuﬁ; DOLLARS ($ ?f:g a ab‘ﬁ 49 }
payablc 10 the order of and ddivered to tic Morggagee, 0 and by which Nute the Morigagars prosmie [0 pay the sand principal
sum and intercst asy foliows: pringipal and interest {applicd fizs! 10 accrucd Interest, then 10 PIIRARAI) 15 Owe monthh) in tne {ull amount of principal and 1n-
terest outstanding or. in the greater amount of () 1wo pXroent (2%1) of the agpregaic Lmount of prinopal and inicrer cutitanding hereunder as of the state-
ment date: of (ii) all 3o ved interest hereunder as of thc statemenit Sate: 07 () One Hundies! Dolfazs (5109.00) with the ertire balance of interest and psin-
cipal due fise (3) yez . fr¢ m date hereof, with interest accruing on '?ye[rrmap.ﬂ baiance ouma.ndin,bl':om time 1O 3ime al she porcentage fats per annum
defined hereinafter as the **Lcan Rate™. The Loan Rateshallbe_ _=U-= percent (. =U— Fu) 1z ruiess of the Prime Rate mitk: the term
Prime Rate being the rars, or an average of the rates, of interest designated as sush f15m time 10 3me in the ~“Moncy Rates™ section of The Wall Street
Journal. The Prime Ratc fc purposes heseunder shall be adjusted on a monthly basis 2and the Prime Rate designated as such in The Wall Strcet Journalon
the First day of cach calend=~mr:ath that such 2 rarz is published (or, if not published on such date, then the rate mont recently published prior theretn)
shall be the Pnime Rate for th. cp irc month,

AN of said principal and interst s aade payable at such place as the holders of the Note may, fron time 10 1ime, in writing 3ppoint, and in absence of
such appointment, then at the off.ce Uf the Morigagee.

THAT WHEREAS. the aforcmenti acd ‘Sote and this Mortgage have been issued passuant (¢ a Credit Agreement (*Credit Agrcement™’} dated
__7_-_2;_—_11)- Mortgagors 10 Al atgagee and grincipal indebiedness under the aforementionsd Note represents loans or advances from
time to tigye maide uader the Credit Agrer moat by Mortgagee 1o of for the account of Morigagors

NOW, THEREFORE, thic Mortgagors 10 secure the payment of the said principal sum of moncy 223 [id inzerest in accordance with the terms, prosi.

sions and limitations of this Mortgage, the Cred'( A) reement and the Note (and any cuiensions or rencwals thereof), and the performanie of the covonrats
and agreements contained herein and in the Credil A soeement, and 2o in consideration of the sum of One [Jokiar in hand paid. the reccipt of which is
hereby acknowledged, do by these presents MORTLAGE AND WARRANT unto the Mortgageer, and the Morizazee’s saiceisorn and aviigns, the follow -
ing described Rea! Estate and all of their cstate, right. tifc an’ interest thercin, situatz, lying, and being in__Y i i S
COUNTY OF___Conk. . AND STATE OF ILLINOIS, to wit:

Lot 41 in Arlington Court Subdivisicr, being a resubdivision of Lot 6, together with
parts of Lots 5 and 7 in A. T. McIntesi’s Arlington Heights Farms, being a Subdivision
of the South half of the Southwest quarier of Section 28, Township 42 North, Range 11,
East of the Third Principal! Meridian, alsc ol the Southeast quarter of the Southeast
quarter of Section 29, Township 42 North, Rance 11, East of the Third Principal

Meridian, as shown on plat of said SubdivisibOn recorded January 11, 1961, as Document
No. 18-059-112 in Recorder's Office of Cook County, Illinois.

Permanent Index Number: 03-28-302-079 FL 0 A &

which, with the property hercinafter deseribed, is referred 1o hercin as the *“premises”™.
TOGETHER with all improv s s +. fIRtUECS, ANT appurtenances therete belonung and all renis, issues and profits therzof for so

long and during ail such ticies as Morigagors may be entitled thereto (which arc plexiged primarliy and 4p 2 oarity with said real estaic and not sexondarsily)
and ajl apparatus, equipment o5 articles now or hereafter therein of thereon used 10 supply beat, gas, (i = anditioning, waler, light, powet, relrigesation
{whether single units or centrally controlled), and ventilation, including {withou! restricting the foregoingi. forvesis. window shades, siorm doors and win-
dows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared 1o be e oart of said real estate whether physically
attached thereto or aot, and it is agreed that all similar apparatus, equipment or articles heteafier placed in the >remises by Mortgagors or their successors
or asigns shail be considered a3 constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee”s sucocssors an assigns, foreve | for the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemprion Law of the State o1 wlinois, which said rights and
benefits the Morgagors do hereby expressly refease and waive.

THIS MORTGAGE is subject to the following described first morigage or trust deett (hereinafter "First Morty~ol,’
hercinafter referred to as the *First Mortgagee'™):

Meritor Mortgage Corporation )

S ene hoider thereofl being

THIS MORTGAGE sccures not only existing indebtedness but alfso future advances under the aforementioned Note and Credit Agi seraent made within
twenty (20) years from the date hercof 1o the same extent as if said advances were made on the date hereof although there may be no advance on the date

heteol and although there may be no indebtedness cutstanding at the time any advance is made.

THE MORTGAGORS HEREBY IOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shall pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebtedness
secured heseunder and shall duly and punctually perform and observe all of the terms, provisions, conditions, covenants and agreements on the
Mourtgagors part to be performed or observed as provided herein, in the Notz and in the Credit Agreement and this Morigage shall secure sech payment,
performance and observance.

2. Mortgagors shall {a) promptly tepair, restote of rebuild any buildingy or improvements now or hereafter on the premises which may bevome dainaged
or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic”s or other liers ot claims for lien (except for
this Morigage and the First Morigage). (¢} pay when duc any intdedtedness which may be secured by a lien or charge on the premises (no such licn or chargs
being permitted exorpt for this Mc:tgage and the First Motigage):(d) complete nithin a reasonable time any building or buildings now o1 at any time in
provess of erection upon 3aid premises; (¢) comply with all requisremetits of faw or municipal ordinance; (g) comply in all respects with the terms and
conditions of the Credit Agreement: and (h} comply in alf respects with the terms and provisions of the First Mortgage.

3. Mortgagors shall pay before any penalty attaches all general 1axes, and shal! pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Morigagee duplicate receipts thesefor. To prevent
default hercunder, Mortgagors shall pay in full under protest, in the manner provided by statute, ary tax or 2ssessment which Mortgagors may desize Lo
contest.

4. Mortgagors shall keep all buildings ar.d improvements now or hereafter situated on said premises insured against loss or damage by fise, lighining and
windstorm under policies providing for payment by the insurance companies of monsys safficient ither 10 pay the cost of replacing O repairing the same
or 1o pay in full the indebiedness secured herreby and any indebicdness superior hereto under the First Mortgage, all in companies reasonablx satisfaciory
1o the Mortgagee and the First Mortgagee, under insurance policies payable. in case of lnst or damage, to Mongagee and First Morigagee as their interests
snal! appear, 10 be evidenced by the stanaard morigage clause 10 be attached to cach policy (providing that the same shall no1 be terminatea except upon
ten (10} days prior writlen notice to Morigagee), and shall deliver all policies, including acditional and renewal policies, to the Mortgagee. and in
case of imurance sbout (0 expire, shall delives renewal policies not fesr than ten (10) days praor to the sespective dates of explestion.




5. In case of defauit thereo! by Nlost 111 " o e Jny pay PEND ereinbefore required of SMortgagors
in any form and manner detned ¢ t ke il ial pay mu! oryfhicTest on prior encumbra if any,
including, without limitation, the AIbry plrchade, diskh. Natich o1 o8 prior lien or title o1 clai f. o

tedeem from any tax sale or forfe ture affecting said premises 01 contes1 any 1ax Or assessimeni. All moncys paid for any of the putposes herein suthorized
and all expenses paid or incurred in connection therewith, including attormeys’ fees, and any othet mancys advanced by Mortgagee 10 proiest tiic premises
and the lien hereof, shall be so much additional indebicdness secured hereby and shall become immediately due and payvable without notice and with
interest thereon at the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right accruing to the Morigagee on account of any
default hereunder on the part of the Mortgagors.

6. The Mortgagee making any payment heseby authorized, relating 1o taxes or assessments, may do so according 10 any biil, statemenl or cstimate
procured from the appropriale public office without inquiry into the accuracy of such bill, statement or estimate of inlo the validity of any tax, assessment,
sale, forfeitvre, 1ax lien or title or ciaim thereof.

7. Morigagors shall pay ¢ach item of indebtedness secured hercunder. both principal and interest, when due accoirding 10 the terms bereof and of the ’
Note and the Credit Agreement. At the option of the Mongagee ans without notice, demand o1 preseniment 10 Mortgagors, all unpaid indebtedness
secured by this Morgage shall, notwithsianding anything in the Note or in this Mortgage 1o the contrary, become due and payable immediately (a) if there
shall occur a default in pay of any in nt of principal or interest under the Note within fifteen (135) days of the due datc therein provided; or (b) if
a breach of any representation or warranty of Morgagors herein contained shall occur: or () if a default shall occur and continue for three days in the
performance of any other covenant or agteement of the Morigagors herein contained: o1 (d) if there shall occur an “Event of Defauli”” as defined ih the
Note; of (¢} if there shall occur a **Defauit’” as defined in the Credit Agreement.

8. When the indebiedness hereby secured shall become due, whether by acceleration o1 otherwise, Mortgagee shall have the right to foreclose the lien
kercof. In any suit 10 foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the deciee for sele all expenditures and
expenses which may be paid or incurted by or on behalf of Mornigagee for antorneys” fecs, appraises’s fees, outlays for documentary and expent evidence,
stenographers® charges. publication costs and costs (which may be estimated as to items (o be expended after entry of the decree} of procuring all such
abstracts of litle, title searches, and examinations, litle insurance policies, Torrens certificates, and similar date and assurances with respect 10 1tle as
Aforigagee may deem 1o be reasonably necessary cither 10 prosecute such suit 01 1o evidence 10 hidders at any sale which may be had puirsant 10 such
decree the true condition of the title 10 or the value of the premises. All expenditures and expenses of she nature in this paiagraph mentioned shall become
0 much additionz] indebtedhess secured hereby and immediately due and payable, with interest thercon at the Loan Rate. when paid or incurted by
NMorigagee in connecticii with (a) any proceeding. including probate and bank:uptey proceedings, 1o which the Mongagee shall be a pany. cither as
plainiiff, claimant or .t Yen lant, by reason of this Mortgage or any indebtedness hereby secured; os (b) preparation for the commencement of any suit for
the loreclosure hercof afier accrual of such right to foreclose whether o1 not aciually commenced: or (¢) preparations for the defense ot any actual o
threatened suit or proceermp ~hich might affect the premises o1 the security hereof.

9, Subject to any priot rigots of she First Morigagee, the proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority; First, on accunt of all costs and cxpenses incident 10 the fereclosure proceedings, including all such ifems as are mentioned in the
preceding paragraph hereof; sccema il olher items which under the terms hereof constitute secured indebiedness additional 1a that cvidenced by the Noie,
with interest thereon as herein protiov.s; third, all principal and interest remaining unpaid on the Note and Credit Agreement: fourth, any overplus to
Nortgagors, their beirs, Jegal represen’ativis or assigns, as their rights may appear.

10. Upon or at any time after the fiting ©f ;. complaint 10 foreclose this Mortgage the court in which such complaint is filed may appoint a seceiver of said
premises. Such appoiniment may be made “jiner before or afier sale, withoul notice, without regaid 1o the solvency or insolvency of Mostgagors at the
time of application for such receiver and without 7igrd to the then value oF the premises or whethet the same shall be then occupied as a homesicad o1 not,
and the Mortgagee may be appoinied as such r(ceir ¢t Such receiver shall have power 1o collect the renis, issues and profits of said premises duting the
pendency of such foreclosure suil and, in case of a s<ie and a deficiency. during the full statutory period of redemption. whether there be redemption or
not, as well as during any further timss when Morngagor . «rcept for the intervention of such seceiver, would be entitied to collect such rents, issues and
profits, and all other nowers which may be necessary or are u ual in such cases for the protection, possession, control, management and operation of the
premises during the whole of said period. The Court fron.tims 0 lime may authofize the receiver to apply the net income in his hends in paymem in whole
or in part of: (2) The indebtedness secured hereby, or by any Jecy e forecinsing this Morigage, or any {ax, special asscssment o7 other lien which may be o1
become superior 1o the lica hereof or of such decree; provides curli cpplication is made prior 10 foreciosure sale; and (b) the deficieney in case of a sale and
deficiensy. - . . . .

11. No action for the enforcement of the lien or of any provisiol Lereof shall be subject 10 any defense which wouild not be good and avalable 1o the
party interposing same as in action at Jaw upon the Note hereby secured .

12. The Mortgagee shall have the right 10 inspect the premises a1 all 1 :asonable times and access 1thereto shelt be permitted for 1hat purpase.

13. If the payment of 1he indebledness secuted hezeby or any part thercof be ear nded or varied or if any par: of the secunty be teleased. all ptisons now
or at any time hereafter liable therefore, of interesicd in szid premises, shall be iic!”, 10 assent to such extension, variation or release, and their linbility and
the tien and all provisions hereof shall continue in full force, the right of recousse apinst all such persons being cxpressly reserved by the Morigagee,
notwihsianding such extension, variation or release.

34. Under the Credil Agreement, Morigagee has agreed 1o cavse this Morigage 17 b relcased a1 mortgagors expense {including recording {ees
and otherwise) whenever this Morngage no longer secures any indebiedness under the Nor: 2 Credit Agicement.

15. Mortgagors agree that they shall nol cause, suffer or allow the convevarce, sale, lease. ey nange, mortgage (other than this Morigage o1 the First
Mortgage), encumbrance (including, without limitation, mechanic's liens), attachment o3 other  ransfor ot disposition of the premigs or any part thereof,
whether volumary or involuntary by operation of law, without the prior written consent of ifnniagee and any such unpermitied 1ransfer or othes
disposition shall constitute a default hercunder and, as provided herein, Mortgagee sy thereupon w1’ oul nolice. demand o1 preseniment 16 Morigagors
declare all indebiedness secured hereunder to be immediately due 2nd payable and nimay foreciose the hin hereol.

16. This Morigage and all provisiosn hereof, shall extend 1o and be binding upon Morigagors and all perons claiming under or thiough Norigagors,
and the wotd “*Morgagors’” when used hetein shall include all such persons and all persons liable for the pay1 semi of the indehiedness or any pant theveof.
whether or not such persons shall have execuled the Note, the Credit Agreement of this Mongage. The word **M>iigape™ when used hetein shall include
the successors and assigns of the Mongagee named herein and the holder o holders, from time to time, of the Jote secured hereby.

Witness the hand...and ...cl/Morngagors ahe day agd year first above written. b
M@ﬂm {Seal) - /’Lc/ - (Scal)
PLEASE obert H. AhTens cy Tent . —

PRINT OR
TYPE
NAME(S)
BELOW {Seal) ' (Seal)
SIGNATURE(S)

Siate of lilincis ) 1, the undersigned, & Notary Public in and for said county in the S1sic zforesaid, DO HEREBY CERTIFY THAT ___

County of } = Robert H. Ahreiifp- hadgNancy, M.q @gens . é; % 9% 5‘3‘_{ - p e 12 06

Cook

personally known 1o me to be the same personS
whose name. subscribed 10 the foregoing instrument, appeared before me this da

%in Jperson, and
acknowledged that, they signed, scaled and delivered the said instrument as their
fiee and voluntary act, for the uses and purposes therein set fo Tuding the rel and waives wighl of homestead.

Noiary Public

July 19, 87

Given under my hand and of ficial seal this___25Q day of

Commission expires:. Lo-5- &3

is instrument was prepared by: A. Buckingham
(NAME)

Instalment Loan Department

Mail this instrument 10: __The Bank § Trust Company of Arlington Heights

(NAME)

_.Arlington Heights Jllinois 60004
CITY) (STATE) (21P CODE)

OR RECORDER’S OFFICE BOX NO




