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MORTGAGE a7.oo

THISMORT! “Securi ) is gi July 15
i9.87.... The f.f‘.,.,.foﬁgspéé?“&’éf{ﬂéﬂﬂ” ahd V%O%az.lvodg “husband and wite
£ (“*Borrower"}. This Security Instrument is given to .Af£11iated Bank/
. which is organized and existing
--1737..Howard . St..............
--Chioago--- Ilv --6062& (*Lender™).
Borrower owes Lenae” th> pnnclpal sum of
TR Pt (0. - Ve Dollars (U.S. 528 000,90 ). This debt is evidenced by Borrower’s note
dated the same date as llu w urity Instrument (**Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payablcor . August...l,..1992 This Security Instrument
secures 10 Lender: (a) the repayml of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, with interest, advanced under pungnph 7 te protect the secunity of this
Security Instrument; and (c) the per orrs~ce of Borrower’s covenants and agreements under this Security Enstrument and
the Note. For this purpose, Borrower d7¢s hereby mortgage, grant and convey to Lender the follomng described property
locatedin ok, .. County, Minois:

Attached legal description:

P.I. ¥ 14 05 406 022 10394

Commonly Known as: 5740 N.Sheridan #11C
Chicago Il. 60660

which has the address of 5'240...N..is$uk“£i1:idan....# 11C.
]

llinox: 60669 “Pro: Add i
inois e ( perty ress™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the-Property is unencumbered, except for encumbrances of record.
Borrowsar ‘warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famitly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Bankforms, Ing,
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UNIFORM COVENANTS  Borrower and Lender covenant and agrée as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie faw or te a written waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments arc duc under the Note, until the Note is paid in full, a sum ("Funds™) equal to
aonc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) veorly
icaschold payments or ground rents on the Property, if any: {(c) ycarly hazard insurance premiums; and (d) yearly
snortgage insurance premiums. if any. These items are calfed “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranteed by a federal or
state agency ({including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid. Lender shall not be required 1o pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hzld by Lender, together with the future monthily payments of Funds payable prior to
the due dates of the cserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oprion, either promptly repaid 1o Barrower or credited 1o Borrewer on monthly payments of Funds. If the
amount of the Fand, held by Lender is not sufficicnt to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary towake up the deficiency in one or more payments as required by Lender.

Upon paymen! it full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Lendel- If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior lo..b= sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agair sirhe sums secured by this Secuniy Instrument.

3. Application of Payraenis. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be app!ied. first. to late charges duc under the Nole; second, 10 prepayment charges due under the
Note: third, to amounts payable.u’der paragraph 2; fourth, to interest due; and last. to principal duc.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to she
Property which may attain priority ‘orcr this Sccurity Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owe'd payment. Borrower shali promptly furnish t> Lender all notices of amounts
to be paid under this paragraph. If Borrowe: miakes these pavments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licr/ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scvarid by the lien in a manner acceptable to Lender: (b} contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pait ov the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject 10 a fien which may attain priority over this Security lastrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or 1akc ~ne.or more of the actions set forth above within 10 days
of the giving of notice.

5. Haozard Insurance. Borrower shall keep the inprovemicnts sow existing or hereafter crected on the Property
insured againss loss by fire, hazards included within the teem “extended Coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: «nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj <t to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sho'linclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, 3o rower shall promptly give to Lender
al) receipts of paid premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of foss if not made promptiy by Borrower.

Unless Lender and Borrower othenwise agrec in writing, insurance procceds shail be (pplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security woukl be lessened, the iisurance proceeds shall be
applied 20 the sums secured by this Security Instrument, whether or not then due, with any exce’s zaid 1o Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the irsurance carrier has
offered 10 setiic a claim. then Lendar may collect the insurance proceeds. Lender may usc the proceels.co repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-gar period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymients referred to it paragraphs t and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition. L

6. Preservation and Maintenance of Property; Leuscholds.  Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is"oh"a*leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy. probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree fo other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS LOAN IS PAYABLE IN FULL AT THE ENDO” _3___ YEARS. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAIL 'W{EREST THEN DUE. THE BANK IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN. OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE BANK YOU HAVE THIS LCAv WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU {4AY HAVE TO PAY SOME OR ALL OF (0
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAX{ ZVEN IF YOU OBTAIN REFINAN.- -E}‘

CING FROM THE SAME BANK. * A
it/
o
>,
vz
&
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THis CONDOMINIUM RIDER is made this ... 1980 dayvof
and is incorporated into and shall be deemed to amend and supplement the \lm:zagc. Decd of Trust or Security Deed (the
“Secunity Instrument’"} of the same date given by the undersigned (the “Borrower ™} o secure Borrower's Naic to
Affiliated Bank/North. Share. National... SOOI () .7~ "Lender")
of the same date and covering the l‘rop:zu duscribed in the ScCum\ lnsuumcm .md malcd at

........... 5740.N.. Sheridan. # . Il. 60660 .

Sropesty Accress)

The Property ncludes a unit ia, together with an undmucd interest in the commen clements of, a condominium project

known as: Sheridan Shores Condommnm

(the “Condominium Project™). If the owners association or othcr cnm) which acts for the Condominium Project (the
*QOwners Assoviation™)} holds title 1o properiy for the bencfit or usc of its members or sharcholders. the Property also
includes Borrower's interest in the Owners Asscoiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIEM COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenans and agree as follows:

A. Condiminium Obligations. Horrower shall perform all of Borrower's abligations under the Condominium
Project’s Constiinznt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condordinium Project; (i) by-laws: (iii) code of cegulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du . all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insiraice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” 0V Ey on the Condominium Project which is satisfactory 1o Lender und which provides insurance
coverage in lhe amounts, ©c.the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives tocprovision in Uniform Covenam 2 for the monthly payment 1o Lender of one.twellth of
the yearly premium instaliments for haeard insurance on the Property; and

(i) Borrower™s abligatior vider Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied 1o the eatentt that thevequirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt (otic: of any lapse in required hazard insurance coverage.

In the event of a distribution of hasurdinsurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or (o common elspients, any procceds payable to Borrower are hereby assigned and shail be
paid to Lender for application (o the sums secured oy b Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shii take such actions as may be reasonable to insuse that the Owners
Association maintains a public lability insurance palicy acrcprable in form, amaun, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or «laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ariy hart of the Propenty, whether of the unit or of the common
elements, of for asy conveyance in licu of condemnation, are liescby assigned and shall he paid 10 Lender. Such proceeds
shall be applied by Lender 5o the sumis secured by the Security Enstrarient as provided in Uniform Covenant 9.

E. Lenders Prior Consent. Borrower shall not, except arter rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominic=, Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i 1he case of a taking by condemnation or

eminent domain;
(it} any amendment 1 a0y provision of the Constituent Documents /v the provision is for the cxpress benefit of

Lender;
(iii) termunation of professional management and assumption of self-mars scvent of the Owners Association;

or
(iv) any action wkich would have the effect of rendering the public lability ivsiurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, ther lender mury pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: secused by the Security
instrument. Unless Borroswer and Lender agree to other terms of payment, these amounts shall bear inl<r:25: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 12quziting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

’ Peter Gaziv:

MULTISTATE CONDOMINIUM RiDER—éﬁ‘éu'e Family~—~FNMA/FHUMC UNIFORM INSTRUMENT Form 3140 12/83

Bankiorms, Inc,
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