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The mor.gigoris
(**Borrower™). This Security Instrument is given Lo
... which is organized and existing

Loan # 0010001706

-

(“Lender™).

. 188,000,00 ). This debt is evidenced by Borrower's note

rument ("*Note™), which provides for monthly payments, with the fuil debt, if not
paid carlicr, ducand payableon 2017 This Security Instrument
sccures 10 Lender: (2) the repayment Of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all olner s::ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performaiice o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs 1:=reLy mortgage, grant aud convey to Lender the following described property
focated in CODK. <eree County, Minois:
LOT 294 IN KOESTER AND ZANDER'S S/{OCHIASH SUBDIVISION OF PARTS OF LOIS
1 TO 4, BOIH INCQLUSIVE, IN OGDEN AnS JONES SUBDIVISION COF BRONS(N'S
TRACT IN CALIWELL'S RESERVE IN TOWNSU/IP 21 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACQORDING TO THE FLAT THERBEOF RECORDED JULY
15, 1919 AS DOQUMENT 6575048, IN ODOK OXMsY, ILLINOIS.

FOO0 o+~

™X I.D. NO.# 13 03 304 010 0COC

[Street)
Illinois ...... 60646 (*'Property Address™);

(2w Code)

TOGETHER WITH 2)l the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMZ UNIFORM INSTRUMENT form 3014 12/83

FEMC 925 (1/88)
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1. Paymest of rovier lsRall pl'ompu) pay when due
the principal of and interest on the debt evidenced by the Note and any prepay menl and late charges due under the Note.

2. Funds for Taxes and Insurance. Subdject to applicabic {aw or to & wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum ("Funds™) equal to
onc-twelfih of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimatces of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an mstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required (o pay Borrewer any interest or carnings on the Funds. Lender
shall give :0 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, togetiicr with the future monthily payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be.
at Borrower’s option, ¢ither promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar y 1o make up the deficiency in one or tnore payments as required by Lender.

Upon paym.ent in full of all sums secured by this Security Insirument, Lender shall prompily refund to Barrower
any Funds held by c.cnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p/101 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢credivagainst the sums secured by this Security Instrument.

3. Applicaticia o2 Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b= aprlied: first, to late chargcs due under the Noic; second. to prepayment charges duc under the
Note; third, to amounts paya’sde ©.nder paragraph 2; fourch, to interest due; and last, 10 pnnclp:l due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aunhulahlc to the
Property which may attain prisrity over this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in vhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persci cwed payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrowe:iinakes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiiy Jicn which has priority over this Security Instirument unless Borrower: (a)
agrees in writing 1o the payment of the obligatic o <eoured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement ¢f the lien in, legal procecdinigs which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of 25, —part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the liea to 2%7%s Security Insirument. If Lender determines that any part of
the Property is sabject to a lien which may attain priori y oter this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien 0i-:2%< one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviam Znts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extensied coverage™ and any other hazards for which Lender
requires insurance. This insurarce shall be maintained in the amounss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowur subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender ard shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requiiss, Tsorrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss. Borrowei 0,11} give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance procecds sia?’ be opplied 10 restoration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lend r's zecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessened, ithe insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ercais paid to Borrower. If
Botrower abandons the Property, or does not answer within 30 days a notice from Lender thit thy insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus /o repair or restore
the Property or to nay sums secured by this Security Instrument, whether or not then duc. The 3U-<as period will begin
when the notice is given.

Unl=ss Lender and Borrower otherwisc agree in wriling. any application of proceeds to principal szl ot extend or
postpone the duc date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of th= payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Propcrty prior to the acqunsmon shall pass to Lender to the extent of the sums secured by this Sccumy.

Instrument immediately prior 1o the acquisition.
6. Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage or subsianuall_\

change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the Iease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instzument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan # 0010001706

UNQERIGIk: §6£2PY -

(TSI DS0RS Index —Rate Caps)
COST OF FURNDS

THIS ADJUSTABLE RATE RIDER is made this ..12th. day of .. JULY. 19 .87 andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
*Security Instrument™) of the same damncn by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Y. MORRMNG

Rate Note (the “Notc™) to.. . FIRST FAMILY B COMBANY . INCa ...
LA QORPRATION. OF_TLLINCGIS................ {the ~Lender™) of the same date and covering the property described in

lhc Security Instrument and located at:

..5927 _FOREST. GLEN. AVEMNUE,. CHICAGQ,. JLLINOLS 60646
[ Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COvENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender [urider covenant and agrec as follows:
A. INTERLST RATE AND MONTHLY PAYMENT CHANGES
The Note providrs [~ an initial interest rate of 72500 & The Note provides for changes in the interest rate and the
monthly payments, a7 follows:
4. INTEREST RATE /.ND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will’pas ‘may change on the first day of AGUST, - 19.....88 and on that day
every 12th month thereafier. Fach datec on which my interesi rate could change is called 2 “Change Dase.”
(B) The Index oy
Bcgmmng wuh the first Chan!c o0 €. my interest rate m[l bc based on an lndex Thc “fndex” is lhew
DB p 3 o A

Tbc most recent inde ﬁgurc avanlablc as ol‘lhc datc 45 da)'s bcrorc ach Chan c Dale uculled
e ge" E dcl *-nont_hly wrighted cost of savi s, r'le advances of meirbers

|s no onger avanggfg.‘lhc?*".ﬂ- l-ﬂsc!:cuﬁrchome a ncw cl b&d upontolg:cpamblc

ml‘ormanon. The Note Holder will give me ndtic. »¢ this choice.

(C) Calculation of Changes ...
m}l Change Date, the Note Hol cr il ¢ ecuirte my new interest rate by adding TWO AND ONE
-.. percentage points ( %10 the Current Index. The Note Holder will then round the

result of this addmon to the nearest one-¢ighth ofonc percenap: point (0.125%). Subject to the limits stated in Secllon
4(D) below, this rounded amount will be my new interest rare vatil the aext Change Date. .

The Note Holder will then determine the amount of the racati'ly payment that would be sufficient tor rcply the
unpaid principal that [ am expected 0 owe at the Change Date iniv% »n the malurity dale at my new interest rate in
substantially equal payments. The result of this calculation will be tie-aicw amount of my monthly payment.

(D) Limits on Interest Rate Changes
The igl&rul rate | am required to pay at the first Chzage Date will not be grezier than e 32900 G 01 less than
%. Thereafter, my interest rate will never be increased or decezzicd on any single Change Date by m.ore
than two percentage points (2.0%) from the rate of interest 1 have been paying forihe prccedmg twelve months. My
interest rate will never be greater than ... 13.500 ¢, nor less than 1.500%

(E) Effective I¥ate of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoun' of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my 'aon hly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amorm of my monihly
payment before the effective datc of any change. The notice will include information required by law 1>b given me and
also the title and telephone number of a person who will answer any question | may have regarding tixe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bexeficial Interest in Borrower. i ail or any part of the Property or any interestinit is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its ontion, require immediate paymient in (ull of all sums secured
by this Security {astrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonatly determines that Lender’s security will not be impaired by the loan
assumption and that the cisk of a breach of any covenant or agreement in tkis Security Instrument is‘acceptable to
Lender.

MULTISTATE W‘..E RIYE m—m 5'2—55’@0 Famiy—Fannie Mes/Freddie &e m m © Form 3111 3/8%
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