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BARBARA N. SAETHER

(Space Abdve This Line For Recorchng Data)
MORTGAGE _
$17.00
THIS MORTGAGE (“Security Instrument”}is givenon ————July 15y———s
19~87—The mortgagor is —ROBERT M. LEVY and LOUISE L. LEVY, his wife— S

(" Botrower”™). Thi, S~curity Instrument is given to
TATE NATIOVAL BANK, A National Banking fss
which is organized and 7.4is ing under the lawsof_the United States of America

1602 Orrington .‘worue, Evanston, Illinois 60204—mMm——

Borrower owes Lender the princip .l sum of:

. and whose address is

(’Lender*’).

Doitar(U.5,8232,000,00—— 1. This debt is evidenced by Bosrower's note
dated the same date as this Security Instrumnt (*Note"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on Auzusy 1, 2017 —_ This Security Instrument
secures to Lender: (a) the repayment of the a¢it »videnced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums,“#7<: interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; ang (c) the performance of Buorisvier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mer gage, grant and convey to Lender the following described property

located in —_— 00— —— ——

County, Illinois:

——{nit Number 3, in Dickens Court Curisminium, as delineated on a
Survey of the followling described rial estate:
Certain lLots in John M. Wiison and Iru “coti’s Subdivision and certaln
Lots in J. M. Wilson's Hesubdivision of ¢ortain Lots in John M, Wilison
and Ira Scott's Subdivision of the West )’z of Block 26 in Canal
Trustees Subdivision in the South East 1/4 aad the South West 1/4 of
Section 33, Township 40 Horith, Range 14 East of che Third Principal
Meridian, in Cook County, Illinois which Survey 13 attached as
Exhibit "A" to the Declaration of Condoainium rosoidnd as Document
Rumber 25977425 together with its undivided percenfi-e interest in
the Common Elements .. —

ZL126EL8

PIN: 14-33-125-044-.1003ty/#
which has the addressof—-751 W. Dickens, Unit #35 —_ -Chicago
{Stres:) {Cry)

iHlinois ———— 6061 4——— (""Property Address™):
{22 Coce)

TOGETHER WITH &Yl the improvements now or hereafter crected on the preperty, and all casements, rights,
appurtenances. renls, royaliies, minecral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aflof the
foregoing is referred to in this Security Instrument as the " Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hercby conveyed and has the right to
mortgage. gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower varrants and will defend geaneraily the titfe o the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiform covenants for national use and non-uniform covenants with
fimited variations by jurisdicrion 1o constitute 2 uniform security instrument covering real property. >

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM iNSTRUMENT Form 30;4 12783

BFC FORMS SERVICE, iNC.
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UNIFGRM COVE.\LE.JINIO ower and Lendercovenant nlxﬁ'agrceasfo fows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges duc under the Note.

2. Funads for Taxes and Insurance.  Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum (*Funds™) equal 10
onc-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground renis on the Property, if any: (¢} yearly hazard insurance premiums: and {d) vearly
mortgage insurance premiums, if any. Thesc ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acccunts of which are insured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the accoust or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fands. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounring of the Fuuds showing <redits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hcld by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrew items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shail be,
at Borrower’s option, either promptly vepaid to Borrower or credited te Borrower on monthly payments of Funds. IT the
amount of the {-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in onc or more payments as required by Lender.

Upon pay.nesiin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prie to the sale of the Property or its acqansition by Leader, any Fuads held by Lender ot the time of
application as a credit agaos) the sums secured by this Security Instrument.

3. Application of Paviients. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 Jate charges due under the Nole: sevond. 10 prepay ment charges due under the
Note; third, to amounts payable v.rZer paragraph 2; fourth, to interest duc; and fast, to principal due.

4, Charges; Liens. Borrowe: shall pay ali taxes. assessments, charges. fines and impositions atiributable to the
Property which may atlain priorit; os¢7 this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in Zae manner provided in paragraph 2. or if nct paid in that manner, Borrower shall
pay them »n time directly to the person ow d payment. Borrower shall proniptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow sr makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iic-i which has priority over this Sccurity Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation sc-urid by the lien in a mannes acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinien operate lo
prevent the ¢nforcement of the lien or foriciture of any poet of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn ¢ this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attzin priority ¢ver this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or 1ak¢ 2nie or more of the acrions set forth abos e within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shali keep the improvemens, pow existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extendsd coerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. xiid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj-Ct o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepable to Lender ang sha't include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3o rower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance procecds shall be i prlied Lo restoration or repair
of the Property damaged. if the restoration or repair is economically feasibic and Lender's szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender™s security would be lessened, the irsurince proceeds shali be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any e..cess waid to Borrower. If
Borrower abamnslons the Property, or does notl answer within 30 days a notice from Lender that their.urance carricr has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds %0 7epair or restore
the Praperty or to pay sums secured by this Security Instrument. whether or not then due. The 36-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shaiinot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properiy is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantially
change the Property, allow the Property 1¢ deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property: Morigage Insurance. I Borrower faily to perform the
covenants and agreements contained in this Security Instrument, of there is a tegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay Yor whatever is necéssary 1o protect the valuc of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secusity
{nstrument. appearing in court, paying reasonable attorneys” fees and enicring on the Propenty 1o make sepairs. Although
Lender may lake action under this paragraph 7, Leader does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrewsr and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Nole rale and shall be payable. with interest. upon notice from Lender 1o Borrower

requesting payment.
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3 Year g Negp Treasury [ndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thty 228 —u5y of July. 19 8F=3ad is
incorporated into and shall be decemed to amend and supplement the Morigage, Decd of Trust or Sccurity Deed (1he

“Security Iastrument”™) of the samg dﬂc ﬁivgﬂ &a 1he undersigned, (thg “Barrqwer?) 1o sccusc Barrower's Adjustable
Ratc Note (the :‘Noic‘ o =oe Lﬁﬂﬁmmm—%’wmniagl%ﬁ—-
Evansson.. lilinois (the “Lender™) of the same daic and covering the property described in

the Security Instrument and located at:

751 W. Dickens,. Unic #3. Chicago, Iliinols §0614-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOVWRIG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE BOR-
ROWER “tUST PAY,

ADDIMION/AL COVENANTS. i addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note providés €0/ an initial interest rate of ShRaRa%. The Note provides for changes in the interest rate and the
monthiy payments, ~s {ollows:
4. INTEREST RATC /.ND MONTHLY PAYMENT CHANGES

{A) Change Dates :

The interest rate [ will pa’ may change on the first day of August 19.99— and on that day
cvery §g‘§}qmomh thereafter. cara date on which my interest rate could change is called a “Change Date.™ _

{B) The Index .

Beginning with the first Change Date, my intercst rate will be based on an Index. The “Indea”™ is the weekly
average yield on United States Treasury Lecurities adjustied to a constant maturity of\¥yearsas made available by the

Federal Reserve Board. The most secent “ndex figure available as of the date 45 days bélore each Change Daite is called
the "Current Index.”

If the Index is no longer available, the Nor~ Holder will choose a new index which is based upon comparable
information. The Note Holdcr will give me nalticr of this choice. T -

(C) Calculation of Changes

Before cach Change Date, the Note Holdc& will £iiculate my new interest rate by adding
- o TR e 2: 90— %) 1o.7uv Current Index. The Wote Holder will then round the

result of this addition 1o the ncacrest one-cighth of one perceitage point (0.125%). Subject to the limits stated in Scction
4(D) below, this roundcd amount wilf be my new interest rats until the next Change Date.

The Notc Holacr will then determine the amount of the wionithly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Datz isi.7ulon the maturity datc at my new interest rate in
substantiaily equal payments. The result of this calcutation will be the iew amount of my monthly payment.

(D) Limits on Interest Rate Changes

“The intcrest rate | am required to pay at the first Change Date will not be grezier than—=A 2220 —% or less than

than two percentage points (2.0%) from the rate of interest 1 have been paying-iol the preccding kwolxe months. My

interest rate will ncver be greater thaR-wi5 e DDvvem. thirty six

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amouiit of my new monthly payment
beginning on the first monthly payment date after the Change Date until 1the amount of my (nonthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameun’ of my monthly
payment before the effective date of any change.  The notice will inctude informasion vequired by law to be civen me and
also the title and telephone number of 2 person who will answer any guestion | may have regardiag the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beacficial Interest in Borrewer.  1f allor any partof the Property or any interest in it is
soid or transferred (or if a bencficial interest in Borrower is scld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in fuil of 2l sums sccured
by this Security Instiument.  However, this option shall not be exezcised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submilted 16 Lender information required by Lender to evaluate the intended transferce as if a new joan were being made
to the transferce; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeptable 10

- Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM S-2——Single Fanviy—Fanaie Mae/Frecdie Mac Uniform instrument Foumn 3111 3785
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THIS CONDOMINIUM RIDER is made thise—o1 33 e....davol . July 1987 "
and is incorporated into and shall be deemed (0 amend and supplement the Mortzacs, Deed of Trust or Secunity Desd (the
“Secusity Instrument™) of the same date given by the t.-zdgavm d (15e Bortower” "} to secure Borrower's Note to .........n.....

- —-=STATE NATYONAL BALK, 2 NacCtonal Nxing Assosiation, Evanston. Ik——fthe “Lender)

o!'t.‘:cs:m:dale:mdcmen::z the Pro 'n\'des.nbzd in the Sscurity Instrument and locatedat:
——151 H.'chr:e":;s, Unic & 3, Cfuvag:;’ Iilinals 6063%

{Procerty Acsreny]
The Property includes a unir in, together with an undivided interest in the common elements of, 3 condominium project
known as: -

.'h amre ol ConZomuarsm ?’?r:f::
(the “Condominium Project™). If the owners association or other entity which acts for she Condoeminivm Project (the
“Owners Association™) kolds title to propesty for the benefit or use of its members or sharehoiders, the Property also
includes Barrower's interest in the Owners Association and the uses, procesds and benedits of Borrower’s interest.

CONDOMINICM COVENANTS. In addition to the covenants and agresments made in the Secunty Instrument,
Borrower and Lender further covenaat and agres as follows:

A. Condiniinium Obligations, Bor-ower shall perform all of Borrower's obligations under the Condominium
Project’s Consiituciat Docurnents. The "Ceastituent Dozurments™ aze the: () Declaration or any other document which
creates the Condorinizm Project; (ii) by-1aws: (fii) code of regulations; and (iv) otksr equivalent documents. Barrowes shall
promptiy pay, when (Jur. Al dues and assesyments imposed purszant to the Constiteent Documents.

B. Hazard Insiirar ce. So fong 23 the Qwners Association maintains. with a generally accepted insurance carrier, a
“mastes™ or “dlanket™ policy on the Condominium: Project whick Is satisiactory to Lender and which provides insurance
coverage in the amounts, Yurine periods. and agminst the kazards Lender requices. insfuding fire and hazards included
within the term “extended coveraz ».™" then: )

(i) Lender waives t':0 provision in Uniform Covenant 2 for the moathly payment 10 Lender of one-twelfth of
the vearly premium tnstallments for h:izi+d insurance on the Propernty; and

(it} Borrower's obligativ~'vider Uniform Covenant 5 to maintain hazard insurance coverag: on % Property
is desmed satisfied 1o the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt r otics of any lapsein reguired hazard inserance coverage.

In the event of a distribution of hazaiduniurance procesds in licu of restoration or repair following a loss to the
P:opc—w. whetker to the unit or to common elezienns, any proceeds pavable (o Borrower are hereby assizned and shall be
paid to Lznder for application 10 the sums secured Ly (6L Sscunty Instrument., with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shufl take such actions as may bs reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy ac/eptoble in form. amount. and extent of coverace 10 Lender.

D. Condemnation, The procesds of 2ny award or clum for damages. direct or consequennal. pavable to Borrower in
conneciion with any condemaation or other taking of alf or ary rar: of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of concermnanion, are ficieby assicned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 10 the sums sczured by the Security lastrariest as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall net. except ajtel nwtice to Lender and with Lendes’s prior written
consent, either partition or subdivide the Property or consent lo: -

{i} the abandenment or termination of the Condominium Proiigi. except for sbandonment or terminalion
required by law in rhe case of substanuzl destruction by fire of cther casvalty or i the ¢ase of a taking by condemnation or
eminznt domain; -

{if} any amendmes: to any provision of the Constitvent Docurmeats (61 ¢ drovision is for the express benchi of

Leader
(iii) termination of professional man2gement 2nd 2ssumprion of self-maiazenient of the Owners Association;
. (iv) any action which would have the efect of rencenng the public liakility insurarso coverage maintzined by
the Owners Association unacceptable ta Lendzs.
F. Remedies. If Borrower does not pay condominium duss and assessments when due, lica Lender may pay them.
- Anay amounis disbursed by Leader under this paragraph F shall becomse addu onal debt of Borrower sicrred by the Security
Instrument. Uniless Borrower and Lender agres to other lerms of paymen:. these amounts shali bear inie ¢st from the date of
disbursement at the Note rate and shail be pavable. with interess, l.pcn notice from Lender to Borrower reqricsiing payment.

or

BY SiGxNING BeELow. Borrower accspts and zer < the termms and provisicns contained in this Condominium Rider.

BO3ERT M, LEVY

- :/.

< . —'5\ %ﬁ
AU C ™\
TOUISECITIEVE
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