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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on July 15— 3‘7. 00
19 8F—The mortgagoris :ROBERT H. LEVY an E L, LEVY, his wile:

(“*Borrower™). This Security Instrument is given to

—--——STATE NATION2L BANK, & National Banking Association—
whmmmm > aitifgander the lawso[ihg_u,ﬁ;gd States af America. , and whose addrcss is
1603 Orrington Avenue, Evanston, Illinois 60204 “Lender™).
Borrower owes Lender the prinzipil sum of——=FQUETY. THREE. THOUSAND and 0Q/100-

Doli-ix(US. § 43,600.,90—— }. This debt is evidenced by Borrower’s note
dated the szine date c3 this Secuny Instrum oo " Note™), sshu:h provides for monthly payments, with the full debt, if not
paid cartier. duzand payableon _. . _a usl’- 1, 2017————— This Security Instrument
secures to Lender: (a) the repayment of thc ctha svidenced by the Note, with interest, and all rencwals, estensions and
modifications; (b) the pavment of all other sum:. »s3h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; anc (c) the performance of BOrrr wir's covenants and agreements under this Security Instrument and
the Note. For this purpcse, Borrower does hereby mo::zzge. grant and convey to Lender the following described property

focated in - —~COOK— "~ - e County, Illinois:

e - —{Jnit Number 3, in Dickens Court Coopoliominfium, as delineated on
a Survey of the following described (ral estate:
Certain Lots in John M. Wilson and Iia Scott's Subdivision and
certain Lots in John M. Wilson's Hesubrirision of certain Lots
in John M. Wilson and Ira Scott's Subdivision of the West 1/2 of
Block 26 in Canal Trustees Subdivision in the South East 1/4 and
the South West 1/% of Section 33, Township “O Morth, Range 1% East
of the Third Principal Meridian, in Coosk Couni'. Illinols which
Survey is attached as Exhibit "A" to the declaracion of Condominium
recorded as Document Number 25977425 together with 235 undivided
percentage interest in the Common Elewents.. . ... __ = —_

[H13 MORTGEGE 15 B JHIR WORTG!

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO A MORTGAGE DATED JULY 15, 1987 AND RECORDED AS
Doamrmm,y)a 7 &/ 7 o TO SBCURE A NOTE IN THE AMOUNT OF $232,00).)0 MADE BY
PIN: 14-33-125-044-1003 ,  ROBERT M. LEVY AND LCUISE L. LEVY, HIS WIFE TO
w A STATE NATTONAL PARK.

ich has the address of——— Y. v 3 .
whic a 751 Dicke'ls{m] Unit #3 Chlem

Ikinois —60614- {"Property Address™).
{20 Codel

TOGETHER WIiT# all the improvements now or hercafier erected on the property. and all casements, rights,
appurtenances, rents, rovallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covesanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituie a uniform security instrument covering real property.

JILLINOIS—Singie Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
a8°C FORMS SERVICE, INC.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
onc-twellth of: (a) yearly taxes and sssessments which may attain prionity over this Sccurity Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any: (c) ycarly hazard mnsurance premiums; and (d) veardy
mortgage insurance premiums, if any. These itemns are called “excrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Rorrower and
Lender may agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable law
fequires wnterest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the iunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 172 make up the deficiency in one or more payments as required by Lender.

Upon payineriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (.e.dzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prir tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’ns) the sums secured by this Security Instrument.

3. Application of Paviiznts. Unicss applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges duc under the
Note; third. to amounts payable vp2er paragraph 2; fourth, o interest due; and last, (o principal due.

4. Charges; Liens. Borrowe-shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ o ¢r this Secunty Instrument, and leaschold payments or ground remis, if any.
Borrower shali pay these obligations in Zae manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them 20 time directly 10 the person ow . d paymcrt. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrow 'r makes these payments directly, Borrower shall prompily furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any i which has priority uver this Security lastruinent unless Borrower: (a)
agrees i wriling to the payment of the obligation securid by the lien in 3 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tac hien in, legal proccedings which in the Leader’s opinion operatce to
prevent the enforcement of the lien or forfeiture of any paict of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionily cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sanisfy the lien or take sne or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsenicnrs mow caisting or hercafier erccted on the Preperty
insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:. und for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict 1o Lender’s approval which shall not be
unseasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender ang sha'linclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. (o7 rower shall promipily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss. Rorrower shall grc prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be {ipnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s. s ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irisuri nce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢xcers aid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the irlurance carrier has
~ered to sctile a claim, then Lender may collect the insurance proceeds. Lender may usa the procecys 2o repair or restore
the Properly or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-da;’ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the duc date of the monthly payments referred 10 in paragraphs t and 2 ar change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage 1o the Property prior to the acquisition shall pass 1o Lender 10 the eatent of the sums secured by this Secvoriry
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. [f this Security Instrument is on a lecasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lerder’s Rights in the Property: Mortigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there 1s a fegal proceeding that may significaniiy affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations). then Lender may do and pay for whatever is zecessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in couri, paying reasonable artorneys” fees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seccured by this
Security Instrument. Unless Borrower and Lender agece to other terms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inizrest, upon notice from Lender to Borrower

requesting payment.
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€ar{yeag Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this=15tday of July. 198 and s
tncorporated into and shall be deemced 10 amend and supplemznt the Mortgage, Deed of Trust or Sccurity Deed (ihe
“Sccurity [nstrement™) of the same date given by the undc:sigl?cd {the *Berrower™) o sceure Bogrower's Adjustable
Rate Note (the “Notc™) éo.—__n_x_ar__fg,eimﬂ BANK) 3. National Bankins A a p———

o Jitalsiatdititil] FidshRasy sass.
.Evanston, Iilino (the “Lender™) of the same date and covering the property described in
the Security Insirument and Ixcated at:

351 W. Dickens, Unit #3, Chicago, Xilinods 606}4— .

{Propcrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME A0 THE MAXIMUM RATE THE BOR-
ROWER “UST PAY.

ADDITIONAL COVENANTS. 12 addition to the covenants and agrcements madc in vhe Security Instrument, Borrower
and l.ender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providzs fo an initial interest rate of 422282, The Note provides for changes in the interest rate and the
monthly payments, 32 follows: :
4. INTEREST RATL. AND MONTHLY PAYMENT CHANGES |

(A) Change Dates .

The interest rate 1 wili 2y may change on the first day of August 19 90-—gnd on that day
cvery agﬁimonlh thercafter.. Fach date on which my interest rate could change is called a “Change Dzt2.”

(B) The Index :

Beginning with the first Charge Date. my interest rale will be based on an Index. The “Index™ is the weekly
average yield on United States Treasu 'y securities adjusted 1o a constant materity ofN¥¥yearsac made available by the
Federal Reserve Board. The most recens Iidex figure available as of the date 45 days belote each Change Date is called
the "Current Index.”

If the Index is no longer available. the Note Holder will choose a
information. The Note Holder will give me notice of this choice. b

{C} Calculation of Changes

Before each Change Date. the Note Holder waii r-leulate my new interest rate by adding
percentage points (CSn N0 %, to the Current lodex. The Note Holder will then round the
result of this addition 10 the nearest onc-cighth of one percertage poial (0.125%). Subject to the limits stated in Section
4{ D) below, this roundrd amount will be my new interest =1e-watil the next Change Date.

The Note Holder will then determine the amount of the murihly payment that would be sufficient to ecpay the
unpaid principal that | am expected to owe at the Change Date il f20).on the maturity date at my new interest cate in
substantiaily equal payments. The result of this calculation will be'th.. cew amount of my monthly payment.

{D}) Limits on Interest Rate Changes

Theintcrest rate { am required to pay at the first Change Date will ner e greater tham—t2: 20— % or less than

-

new index which is based upon comparable

=8, 200 %.  Thercalter, my interest rate will never be increased or decr/2ascy! on any single Change Date by more

than two percentage peints (2.0%) from the raic of interest | have been paying.for'the preceding sl months. My
interest rate will never be greater than—i 2,.20%. thirty six

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pzy the ameurtof my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount cf iy (nanthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any ckanges in my interest rate and the auiorat of my monthly
payment before the effective date of any change.  The notice will include information required by law tr'62 given me and
also the title and telephone number of a person who will answer any question | may have regardiap (b notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 of the Sccurity Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interestin Borrower. 1 all or any part of the Property or any inletestin it is
sold or transferred (or if a bencficial interest in Burrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten conzent, Lender may. at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument.  However, this oplion skail not be exercised by Lender if exercise is prohibited by federal law
as of the date of thic Sccurity Instrument. Lender also shall not exercise 1his option if: {a) Borrower causes to be
submitted 16 Lender informaztion required by Lender 10 evaluate the intended transferec as if a new loan were being made
to the transferee; and {b) Lender recasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable to

Lender.
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To the extent permitted b{ad'l N FdFi)‘cha:Ttklﬁ:b@ @ p Lender’s consent to

she Joan assumption. Lender 1s¥ regdird thedira 3g? 58 > comenlk that is dcceplable 10

L ender and that obligates the transferce 1o keep all the promiscs and agreemenls made in the Notc and in this Scecurity

tnstrument. Borrower will continue to be abligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

1 Lender exercises the option 10 require immediate p2ymeat in full, Lender shall give Borrower notice of zzcelera-
tion. The notice shall provide a period of not Icss than 30 days from thc dale 1he notice is delivered or mailed witlin
which Borrower must pay all sums secured by this Seccurity Insirument.  1f Borrower fails to pay thesc sums ptior lo the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower. -

Bv SiGNiNG BELOwW, Borrower accepts and agrees to the terms 3nd covenants contained in this Adjusiable Rate

Rider. ) ,
. J /
e /Zg&,ﬂ, et L i
. : b

——— = . -_— BUBEHF.\- b -Bauo-t,f’

| g . L;J\(wmyf i»)—\\ (Seal)

-Borrowes

TOUTEE L. LEVY

1

o
-
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THts CONOCOMINIUM RIDER is mads this ———130! .dayof July 198"
and 15 incorporated into and shall be deamed 10 amend and suppicment ths Mortgacs, Deed of Trust or Security Deed (the
“Secucity Instrument™) of the same date given by the undersignsd (the "Bo::o“cr") tosccure Borrewer™s NOIE KD ....eeecnnrsens

— '*f@&&.ﬂ&hﬁgﬂﬁh—-g-ﬁ.ﬁb a Ha._.,lgg 1 _Banking Assogtatiaz X AR50 .. Flgr: mrmmrm (the “Lender™)
of the same date and covering the Propenty describad in the Secusity Instrument and located at:
9k Ry Digkenss UDLe Fir Coicags, Tiiinals. 60614

——

ey Aomrindeiies Sooiuans Y crnrrem

{Precersy Adcress|

The Property includes a unit in, togerher with an uadivided interest in the common elements of, a condominium project
known as: .

e i RACKENS. . COURT. CONDOMTREN e
[fare

¢l Concomunmam Pre;eci)
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assosiation™) holds title to preperty for the benefit or uss of its members or sharchoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proczsds and bensfits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Consriinent Documents. The "Constiteet Dosuments™ are the: (i) Declaration or any other document which
creztes the Condominium Project; (if) by-Iaws; (iif) code of regulations: and (iv) othzr equivalent documents. Borrower shatt

- promptly pay, wheén Jae, all dues and asssssments imposed pursuaat to the Coastitueat Documents.

B. Hazard lozar sace. So long as the Owners Association maintains, with a gensrally accepted insurance carfier, a
“master”™ or “blanket” peli= on the Condominium Project which is sasisfactory to Lender and which provides insurance
covezrage in ihe amonms. for the p:rods. and 3gaiast the kazards Lencer requires. including fire and hazards included
within the term “extended covern ue. thern: ’

(i) Lender waives t)ie nrovision in Uniferm Covenant 2 for the monthiy pavment to Leader of cnc-twelfth of
the yearly premium instalimentsior hazard insurances on the Propenty; and

(ii} Borrower's oblication s»der Uniform Covenant § to maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the required coverage is provided by the Ownzrs Associarion policy.

Borrower shall give Lender prompt ronuc of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hainrd insurance procesds in lieu of restoration or repair following a loss o the
Property, whether to the unit or td common el'mats, any proceeds payable 1o Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured oy thr Szcurnity Instrument. with any excess paid to Borrower.

C. Public Liability [nsurance. Borrower sari“iake such actions as may be reasonable 10 insure that the Owners
Association mainlains a public liability insurance policy acesptablc in form. amount. and ¢xtent of coverags to Lender.

D. Condemnation. The precesds of any award or ( faim for damares. direct or consequential. pavable to Borrower in
conncction with any condemnaton or cther taking of ail orur J' parz of the Properiy. whether of the unit or of the comsmion
elem=nis. or for 2ny conveyance in licu of condzmnation, are Yereby assuened and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to tha sums secured by the Secumy lnvirirent as provided s Unitorm Covenant 9.

E. Lender's Prior Conseat. Borrower shall not. except aiter rotice 1o Lendzr and with Leader’s prior written
cansent, either partition or subdivide the Propeny orconsent to: .

{) the abandonment or tenminauon of the Condominien.rroject, except for abandonment of termination
required by law in the case of substanal destruction by fire or other easualiy or 11 the case of a taking by condemnation or

eminzat damatn;
(i) any amendment 10 any prosvision of the Constituent Documents ‘(the gravision is for the express beaeficof

Lendern \
{iil) termination of profassional manzgement and assumption of self-marzoment of the Owners Association; Gjl

-

or 3
v (iv) any action which would have the ¢fest of rendenng the public Hobiliny insurance coverage maintained by %
the Owners Asscciation unacezpiable 1o Lender. !
F. Remedies. If Borrower does not pay condominizm duss and assTssments when due, the's Londer may pay them. -
. Any amoun:s disbursed by Lender under this paragraph F shall become 2dditional debt of Borrowe! sriured by the Security o}
Instrument. Uniess Borrower and Lender agre2 10 cther terms of payment, thess amounts shall bear insérzzt from the date of | F5)
disburssmenc at the Note rate and shall ba pavable. with intérsst, upon notics frem Lender to Borrower eqrrasting payment.

By S1GNING BELOW, Borrower accepts and zgress 10 the terms and provisions contatasd in this Condominium Rider. .

. /434/«:{ 77

{Seal) .,_)"//—

. '"'égb -Boecroaes
/
; f\ A k_k.le
: LOUTSE LRV b sl

16697

.
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