UNOEFICIAL COPY: .

B7T303558
ASSIGNMENT OF LEASES AND RENTS $1800

THIS ASSIGHMENT (“Assignment") ’s macde thi s"thday of July,
1987 by AMERICAN NATINNAL B3ANK & TRUST COMPANY QOF CHICAGG, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED JUNE 30, 1986 AND EKNOWN
AS TRUST XNO. 06786503 ("Assignor") te CONTINENTAL BANK OF
OAKBROOX TERRACE, an Illinois banking corporation ("Assignee").

RECITALS:

A, Assignor has exe~uteéd and delivereé (i) its Mortgage
Note, dated of even date herewith (the "Note"} in the principal
sum of CHE HUNDRED THERTY THOUSAND AND RO/100 DOLLARS
($120,000.00), payable to the order of Assignee, and (ii) its
Mortgage, dated of even cdate herewith (the "Mortgage"), ¢to
secure the Note, the Mortgage and as set forth below;

NOW, THEREFORE, Assiqnor, for and in consideration of these
presents Aand the mutual agreements contained In this Assignment
and as falsther and additional security for the payment of the
Note; the principal sum, interest, premiums and other
inéebtedness evidenced by the MNote; any amencéments, extensions,
or renewals Of the Note; any other indebtedness secured by the
Mortgadge; pavhaent of 2ll1 other sums with interest becoming due
and payable to Assignee uncer the provisions of this
Assignment, and the performance ancé¢ cischarge of each and every
cbligation, covenant, and agreement of Assignor contained in
this Assignment, ¢thée lHote, or the Mortgage, or any other
documents securing the payment of the HNote, or the debt
evidenced by the Notelaad in consideration ¢f the sum of TEN
DOLLARS (£10.00) to Assisnor in rhané paid, the receipt of which
is hereby acknowledged, Yereby sells, assigns and transfers
untc Assignee all leases relaking to all or any part of that
certain property located in (Cook County, Illinois and legally
described on Exhibit "A" a4ttached hereto (the “Premises"},
together with all c¢f the rents. issues andéd profits now due and
which may at any time become {ué. under or by virtue o©of any
lease, whether written or verbal, /o:_any letting of, or of any

agresment for the use or cccupancy ‘¢ all or any portion of the
Premises, which may have been or which may be made or agreed to
or which may be made or agreed to by Assignee under the powers
granted by this Assignment, together with 21l guarantees of any
of the foregoing, ané any security deposilis held by Assignor in
connection with any such leases it Dbpeirjo. the intention to
establish an absclute transfer and agsignnmenc of all the said
leases and agreements, andé all the avails thereof, to Assignee,
ard Assignor authorizes Assignee {with or without taking
possession of the Premises), to rent, lease or 1lzt all or any
cortion of the Premises to any party or parties it such rental

and upon such terms, in its discretion as it may cetermine, and
to collect all of sail railes, rents, isgues ensia profits
arising from or accruing at ary time, and ali now due, ‘ar that
may become due under each and all of the leases andé adgreements,
written or verbal, or other tenancy existing or which may exist
on the Premises, with the same rights and power and subject to
the same immunities, exoneraction o¢f liability anéd rights of
recourse and indemnity as Assignee would have upon taking
possession of the Premises pursuant to the provisions set forth
below:

1. Assignor represents and acrees that no rent has been
or will be paid by anv person in possession of any portion of
the Premises for meore than one installment In advance and that
the payment of none 0f the rents to accrue for any portion of
the Premises has been or will be waived, released, reduced, or

ciscounted, or otherwise édischarged or compromised by
Assicnor. Assignor waives any rignt of set-o0ff against any
person in possession of any portion of the Premises. The

Assignor agrees not to make any other or further assignment of
the rents or profits or leases prior to the release of this

Assignment.
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2. Assignor agrees, represents and warrants unto
Assignee, its successors and assigns, as follows:

{i) attached as ZIxhibit "3" is a schecdule of all leases
existing as of the present date with respect te all
or any part of the Premises [(the *current leases®);
all amendments to the current leases are alsc
designated on Exhibit B; Assignor is the sole owner
of the entire lessor's interest in the current
leases:

(ii) no default exists on the part 9f the lessor or
lessee named in  the current leases, or their
successors and assigns, under tne terms, covenants,
provisions or agreeménts contained in the current
leases and there exists no state of facts which,
with tne givine of notice or lapse of time or both,
srould constitute a default under any of the current
izases;

(iii) the ~surrent leases are valid ané¢ enforceable 1in
accordance with their terms and shall remain in full
force and effect irrespective of anyv merger of the
interest of lessor and lessee;

(iv) if any o/ 'the current leases provides for the
abatement of. rent during repair of the demised
premises by| reason of fire or other casualty,
Assignor shall fvrnish rental insurance to Assignee
in an amount &nd form and written by insurance
companies as shall ko satisfactory to iZssiqgnee;

(v) Assignor shall not terminate, modify or amend any of
the current leases or-eny of their terms without the
prior written consent ‘oc. Assignee and any attempted
termination, nogification or amendment of the
currenkt leases, or any on2 of them, without such
written consent shall be puli and void:

{vi) Assignor shall perform all of Assignor®*s covenants
and agreements as lessor under /achk of the current
leases and shall not suffer or permit to occur, any
release of liability of the lessee aander the current
leases, or any right of the lesse< to withhold
payment of rent:

(vii) if requested by Assignee after default. nnder the
current leases, 2ssignor shall enforce Apys. one or
several of the current leases and all  remedies
available to Assignor acgainst the lessee namaed.

3. Nothing contained in this Assignment shall be
construed as constituting Assignee a "mortgagee in possession®
in the absence of the taking of actual possession of the
Premises by Assignee pursuant to the provisions contained
below. In the exercise of the powers granted in cthis
Assignment to Assignee, no liability shall be asserted or
enforced acainst Assignee, all such liability heing expressly

waived or released by Assignor.

4, Assignor agrees to execute andé deliver immediately
upon the reguest of Assignee, all such further assurances and
assignments of the Premises as Assignee sghall from time to time

reasonably require.

5. Rlthough it is the intenticn of the parties that
this Assignment is a present assignment, it is expressly
understood and agreed, despite anvthing contained 1in this
Assignment to the contrary, that Assignee shall not exercise
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any of the rights and powers conferred upon it by this
Assignment until and unless one of the following events shall
occur, which shall constitute "events of default®; (a) default
shall be made in the payment of interest or principal due under
the Note; (b} an Event of Default shall occur in performance or
observance of any of r©he agreements or conditions in the
Mortgage (as defined in the Mortgagel): (c} default shall be
made in the performance or observance of any of the conditions
or agreements contained in this Assignment; or (d) a default
shall be made under any instrument now of at any tine
guaranteeing or securing the XNote or the debt evidenced by the
Note and, in each instance, all applicable grace periods, if
any, shall have exXpired. Nothing contained in this Assignment
shall Fe deemed to affect or impair any rights which Assignee
may have under the Note and Mortgage or any other instrument
referred to in this Assignment.

6. In any case in which under the provisions of the
Mortgage, ALsignee has a right o instictuote foreclosure
procerdings, whether before or after the entire principal sum
secured by the /#ortgage is declare¢ to be immediately due ang
payable, or wngether before or after institution of legal
proceedings to foreclose the lien of the Mortgage or before or
after sale thereuiylier, Assianor agrees, upon demand of
Assignee, to surreiader, to Assignee and Assignee snall be
entitled to take actull possession of all of any part of the
Premises personally, ar~ by 1its agents or attorneys, and
Assignee in its discretiod.-may, with or without force and with
or without process of law<. ‘enter upon and take and maintain
possession of all or any rert of the Premises, together with
all the docurents, books, revordés, papers and accounts of
Assignor or the then owner «f the Premises relating to the
Premises, and may exclude Assi4ndr, 1its agents or servants,
wholly from the Premises and may 4s attorney in fact or agent
of Assignor, or in its own names s Assignee and under the
powers granted by this Assignmrent, nnld, operate, manage and
control the Premises and conduct thelrusiness, if any, of the
Premises either personallv or by its agents, with full power to
use such measures, legal or eguitable, as 1n its discretion or
in the discretion of its successors or asgigns may be deened
proper or necessary to enforce the payment of security of the
avails, rents, issues and profits of the Premrises, 1ncluding
actions for the recovery of rent, actions in Loicible detainer
and actions in distress o¢f rent, granting 'fyll power and
authority to exercise each and every of the rignls, privileges
and powers granted in this Assignment at any timre, and with
full power to cancel or terminate any lease or subleass for any
cause or on any ground which would entitle Assignor tu cancel
the same, to elect to disaffirm any lease or sublexse made
subseguent to the Mortgage or subordinated to the lien.of the
Mortgage, to make all necessary oOr proper repairs, decoracving,
renewals, replacements, alterations, additions, betterments and
improvements to the Premises that may seem judicious, in its
discretion, to insure and reinsure the same for all risks
incidental to Assignee's possession, operation and management
of the Premises and to receive all such avails, rents, issues

and profits.

7. Assignee shal. not be obligated to perform or
discharge, nor does it undertake to perform or discharge, any
obligation, dquty or liability under any leases or rental
agreements relating to the Premises, and Assignor agrees to
indemnify and hold Assignee harmless of and from any and all
liability, lcss or damage which it may or might incur under any
jeases or under or by reason of the assignment of such leases
and of and from any and all claims and demands whatsoever which
may be asserted against it by reason of any alleged obligations
or undertakings on its part to perform or discharge any of the
terms, <covenants or adreements contained in said leases.
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Should Assignee incur anv such liability, loss or damage, under
said leases or under or by reason of this Assignment, or 1in the
defense of any claim or demancds in connection therewith,
Assignor agrees to reimburse Assignee for the amount thereof,
including direct costs, direct expenses and reasonable
attorney's fees, immediately upon cemand.

8. Assignee in the exercise of &tne rights and powers
conferred upon it by this &Assignment shall have full power to
use and apply the avails, rents, issues and profits of the
Premises to the payment of or on account of the following, in
such order as Assignee nay deternmine:

{a) To the pavyrent ©of the ogprerating expenses of
the Fr-cenises, including rthe <cost o¢f management and leasing
{which ~2hall include reasonable compensation To Assignee and
its agen?< or agents, 1f management be celegated to an agent or
agents, aai it shall also include lease commissions and other
compensation ~and expenses of seeking and procuring tenants and
entering intc¢ .leases), damage claims, 1If any, and premiums on
insurance above authorized;

(&) To the payment of tares and special
assessments now due. ¢ which may become due on the Premises:

(c) To/ the payment of all repairs, decorating,
renewals, replacements. 2lterations, additions, or betterments,
the cost from time to trtime of installing or replacing such
fixtures, furnishings and eguipment 1in the Premises, and of
placing the Premises in ~cuch condition as will, in the
reasonable judgment of Assignes; make it readily rentable; and

(ad) To tne payneace of any indebtedness secured
by the Mortgage or any deficiescy which may result from any
foreclosure sale.

9, Assignor specifically «&nd irrevocably authorizes
and instructs each anéd every preseic and future lessee or
tenant of any part o©f the Premises o/ p:v all unpaid rental
agreed upon in any tenancy to Assigree upen receipt of demand
from Assignee to pay such rent, without ing2iry as to whether
or not said demard has been made in compliance with Paragraph 5

of this Assignment.

10. It is uncderstood and agreed that the provisions
set forth in this Assignment shall e deemed a special remedy
given to Assignee, and shall not be deemed exclusive .of any of
the remedies granted in the Mortgage, but shall be Leemed an
additional remedy and shall be cumulative with the.  remedies
granted in the Mortgage and the other instruments Ssecuring the
Note, all of which remedies shall be enforceable concurrently

or successively.

1%, Whenever the term "Assignor®™ is used 1in this
Assignment, it is understood that the term includes and shall
be binding upon successors and assigns {(including successors by
consolidation) of Assignor, and any party or parties holding
any rtright, title or interest 1in the PFremises by, through or
under Assidqnor. Al11 of the rights, powers, privilieges and
imnunities granted and assigned to Assignee by this Assignment
shall also inure to its successors and assigns, including any

and all holders of the HNote.

12. It 1is expressly understood that no Jjudgment or
decree entered on any debt secured or intenpded to »e secured by
the Mortgage shall coprerate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and effect until the payment and discharge o¢f any and all
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indebtedness secured by the Mortgage, in whatever form said
indebtedness may be until the indebtedness secured by the
Mortgage shall have been paiéd in full and all bills incurred by
virtue of the authority contained in this Assignment have been
fully paid out of rents, issues and profits of the Premises, or
by 2Assignor, or until such time as this instrument may be
voluntarily released. This instrument shall also remain in
full force and effect during the rendency c<¢f any foreclosure
proceedings, hoth before and after sale, until the issuance of
a deed pursuant to a foreclosure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before
the expiration of any reriod of redenmption.

13. In the event any lessee under said leases should
be thr subject of any proceeding under the Federal Bankruptcy
Code, as arended from time to time or any other federal, state,
or locai /statute which provides for the possible termination or
rejection- £ a particular lease assigned by this Assignment,
2Assignor rovenants and agrees that if any of said leases is so
terminated or. rejected, no settlement for damages shall be nade
without the prisr written consent cf 2Assignee. Any check in
payment of darages for termination or rejection of any such
lease will bhe “"made pavable both tc 2fssignor and Assiagnee.
Assignor agrees that 2pon the reguest of Assignee, it will duly
endorse to the order of Bassignee any such check, the proceeds
of which will be applied to whatever portion of the
indebtedness secured by this Assignnent 2ssignee may elect.

This Assignment 15 executed by arerican National Bank
and Trust Company of Chicad. not personally but as Trustee as
aforesaid in the exercise o:! the power and authority conferred
uponn and inves4ted in it as siuch Trustee (and said Trustee in
its personal and individual capacity hereby warrants that it as
Trustee possesses full power arnd authority to execute this
instrument), and is expressly vundrarstood and angreed by every
rerson now or Thereafter claiming .any richt or security
hereunder that nothing contained heréin shall be construed as
creating any 1liability on said Tristee in its individual
capacity, all such 1liability, if any, ©being expressly waived.
Howewver, this waiver shall in no way ecfect the personal
liability cf any guarantor hereof

IM WITNESS WHERFOF, the undersigned bhes . executed this
Assignment as of the day and wvear first above wrikten.

AMFRICAMN NATIONAL BAUK, & TRUST
COMFARNY OF CRICACO, o trustee
under a trust agreegent dated June

30, 198¢& and, tu/as tinst no.
06786503 //}
By: / / YICE PRESIDENT
Its:

TOGE L . Attest: yf,s&ﬂéf SECRETANY,

557 JUL 16 F 2: 39 0

This Instrument was prepared by
and should be returned to:

Leclie Leeb Machado, fsq.

ceontinental Bank of Cakbrook Terrace
c/o Continental Illinois Mational BRank
and Trust Company of Chicago

231 South laSalle Street

Law Department - 9th Floor

Chicago, Illincis 60697
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EXHIBIT "a"

LEGAL. DESCRIPTION

LOT 7 IN BLOCK 1 IN INGLEDEW'S ADDITION TO RAVENSWOOD Z3EING A
SUBDIVISION OF THE SOUTH 21.37 ACRES OF THE MORTH 31 ACRES OF
THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7 AND THE
SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THEE THIRD PRINCIPAL
MERIDIAN (LYING WEST OF GREEN BAY ROAD) IN COOK COUNTY,

ILLINOIS.

EPL &~

Permanent Index No.: 14-08-315-031-00400

Common Street Address: - 4868 N. Clark
Chicago, Illinois
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EXHIBIT "B"

SCHEDULE OF LEASES

Industrial Building Lease dated May 1, 1987, beginning May 1, 1987 and ending
April 30, 1992 between American Acrylics, Inc., and American National Bank &
Trust Company, as Trustee under Trust No. 06786502 dated June 20, 1986.
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JOINDER TO ASSIGNMENT OF LEASES AND RENTS

FOR VALUE RECEIVED the undersigned, being the sole owners
of one hundred percent (100%) of the beneficial interest in and
being the sole beneficiaries of the land trust which is the
Assignor under the foregoing Assignment of Leases and Rents,
have jcined in the execution of and hereby consent to and join
in said Assignment of Leases and Rents, intending thereby to
»ind any interest they or any of their successors ané assigns
may have in the Premises described in said Assignment of Leases
and Rents, and any rents, profits, avails, or any leases or any
other agreements relating thereto as fully and with the same
effect as if the undersigned were named as Assignor in said
Assignment of Leases and Rents.

Ia WITNESS WHEREQCF, the undersigned have executed
Joinder to Assignment of Leases andé Rents this 14¢eh

of __July |, 1986-- 1987.
Ben -

in Miller

i SCE‘L/J’UL
James Scobie N 5
@/gJuu LA i s ,Zw/f L2

Ch;istine Scobie

. P
(//ﬂ/--c?/ A pgxer .

Cearol Bogner

STATE OF aé?{

}
) ssS
counry of ee? )
G rresim e (rn088 L

1, /f%ééﬁéf'qugléZ«aéﬁi , a. liotary Public, in and for
the County and State aforesaid, no HERBEBRY CERTIFY
that é‘%’ﬁ: 4/'5:_‘/4 . Z . zl c Foe. Coetir

/.
¥ - (79
and CARC L LGt/ , personally %.own to " me to be the
same persons whose names are subscribed 7to» the foregoing
instrument, appeared before me this day in person andgd
acknowledged tc me that they signed and @elivered said
instrument as their own free and voluntary ackt, for the uses
and purposes set forth therein,

GIVEN under my hand and notarial i/ A day
of __ o/ , 1986,

NOTAR PUBLIC

My Commission expires:

N7 84

A’ ??kj/al-; /\/&"”7“‘.“-—-""’/ f?:/g?{/C

<
P Ehvrind Lelfr e

¢ 4 -
feo Sr72-87
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