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THIS M ORTGAGE (“Security Instrument™)is given on .MAY. . 2G ceeemtoemeeaoncas
19.87..... The morngsgor is . JOSEFH--fiv-- MUNGO-- M-n CHARMAIRE - MUNGG - HES- BEFE o rcvcveersssemse oo
Sé rrower”'). This Securnity Instrument is given to
BELL FEDERAL GAVINGS AND. LOANA QC!,ATIO i isti

.................. , which is organized and existing

under the laws of . IRT ESTA S.. ICA...c...t and whose address s ..
Monros & Glark Shecir & GRIcaas. TR0 GOR0a . 20 e s ™ e

Borrower cwes Lender the prircipal sum of . FIETY. NIKE THQUSAND.. AND..00/100D
...... 2 .- Dollars (U.S. §....59,.000, 00.-.......). This debt is evidenced by Borrower’s note
dated the same da!c as this Sccur u .ustrumcnt ("Note™), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on oo Q1-01=2017_ This Security Instrument
secures to Lender: (a) the repaymen of ths debi evidenced by the Note, with lnicrcst and all rencwals, extensions and
modifications; (b) the payment of all cibir sums, with interest, advanced under paragraph 7 te protect the security of this
Security lnstrument; and {c) the performanc< ol Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (\creby mortgage, grant and convey to Lender the following described property
tocated int oo I erene (sees) remers mrermssasersuna s euearasean s ame s s s s e s e smn e R e nee et ann County. lllinois:

LOT 38 IN BLCCK 5 IN WALTER S. BALTIS AAYFAIR PARK UNIT 1, A SUBDIVISIGN IN THE
WEST 1/2 OF SECTICN 29, TOWKSHIP 39 WKIH, RANGE 12 EAST OF THE THIRD PRINCIFPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

wt’

4

%

%
-3
w

PERMANERT TAX I.D. KUMBER 15-29-117-038

FEGD 2.

which has the addressof ..10Q0924... LANCASTER ... .. e, .. .MESTCMESTER
[Street] {Cary]
NMnois e, 90 Y OO ("“Propenty Address™):
[£:3 ]

TOGETHER WITH all the improvements now or hereafter crected on the property. and all easemients, nights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or

hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lzmited variations by junisdiction to constitute 2 uniform security instrument covering real property.

ILLINQIS —singie Family—FMMA /FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
44713 SAF STSTEMS AND FORMS
CHICAGO. L
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1. Payment of Principal and Interest; Prepayzent and Late Charges. Borrower shall promptly pay when duz
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™) equal to
one-twelfth of: (a) yeariy taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) ycarly hazard insurance premiums; and (d) yearly
rnortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due un the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured er guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, without charge, an annua}l accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fuads was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fra:ds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necess”. ¥ 1) make up the deficiency in one or more paymentis as required by Lender.

Upon paymrit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Laader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. nc-later
than immediately prior r the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 7 2a) ist the sums secured by 1his Security Instrument.

3. Application of -ayments.  Unless applicable law provides otherwise, all payments received by Lender under
pamagraphs | and 2 shall be upyii~d: first, to late charges due under the Mole; second, to prepayment charges due under the
Note; third, to amounts payablearder paragraph 2; fourth, to interest due; and lass, to principal duoe.

4. Charges; Licns. Bor/euier shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority _=ver this Security Instrument, and lcaschold payments or ground rents. if sny.
Borrower shall pay these obligations (n ra~wmanner provided in paragrapt: 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iter. which has priority over this Secunity Instrument unless Borrower: (2}
agrees in wriling to the payment of the obligatioi=rCured by the lien in a manner acceptable to Lender:; (b) contests in good
faith the lien by, or defends against enforcement of tie'tten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toni; Secunisy Instrument. If Lender determinces that any part of
the Praperty is subject to a lien which may atain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or vx¢ one or more of the actions s¢t forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properny
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amocurisiand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/>=bject to Lender’s approval which shall no: be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender rezuives, dorrower shall prompily give to Lender
all receipts of paid premciums and renewal notices. In the event of loss. Borrower fuail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsr

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’- b= applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securitly is not lessened. If the
restoration or repair is not economically (easible or Lender's security would be lessened, Li¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cicuss paid to Bosrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th: insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Leader may use the priaerds 10 repair or restore
the Property or ‘-~ pay sums sccurcd by this Secunity Instrument, whether or not then due. The 30-4a7 period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal <hslinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoant of the payments. I
under paragraph 19 the Property is 2cquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. = -

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Froperty to deteriorate or commit waste. [f this Secunty lasirument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property (such as a procecding in bankruptcy. probate, for condemnnation orf to enforce laws or
regulations). then Lender may do and pay for whaterer is necessary to proleci the saive of the Propenty and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appearing in court. paying reasonablc atiorneys’ fecs and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower

requesting payment.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

297 ¢ 7
THIS MORTGAGE RIDER is made this 208 day of __1F 19 87 s

incurporated into and shall be deemed o amend and supplement the Mortgage, Deced of Trust or Security Deed ithe "Security
Instrument™1 of the same date given by the undersigned (the “Borrower™) to secure Borruwer's Five Year Fixed Rate Thiny
Year Amortized Loan Note ithe "Note™) to BELL FEDERAL SAVINGS AND LOAN ASS0OCIATION (the “Leader™) of the

samie date and covering the property described in the Secudty nsteument aend bocated at:

10924 UAKCASTER, WESTCHESTER, I 60153

WPRUEE HTY ADDRE~~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further coveneiit und agree as follows:

A. INTEREST RATE A<D MONTHLY PAYMENT CHANGES

.

The Note provides for anseisal interest rate of "7 7" . The Note pruvides for changes in the interest mte e}
the monthly panments, asfolions:

4. INTEREST RATE AND MONTYILY PAYMENT CHANGES

(A) Change Dates JULY C1 92

The interest rate will pav may chavge on the first day of .19 . and on that
day every sintieth month thereaftec, Each date on which my interest rate could change is called 4 ~Change Date.”

(B) The Index

Beginning with the fimst Change Datel s i frest rate will be based on an Index. The most reeent {ndex figun:
available as of the date 15 days before cach Change Date is called sthe ~Current Index,” The “[ndex™ is the monthly
average vield vn actively traded issues of United Ctaves Treasury securities adjosted to o constant maturity of five
years as made available by the Federl Reserve!

If the Tridex i= no longer availuble, the Note Holdde 2 chouse 4 new index which is based upon comparsble
iformation. The Note Holder will give me notice of this vhnice.

(C) Calcuiation of Changes ™G
Before each “hange Bate. the Note Holder will calculate my fies interest rate by adding
percentage points (— 2,00 <o the Current lndes. The Note Holder will then round the result of this addition
to the nearest one-eighth of vae percentage point (U, 1255 1. This rolded amount will be my new interest rute until

the nexd Change Date.

. . . . 14,0060

The interest rate on this Joan will never exceed  percent peraiinnam,

The Nute Hulder will then detenmine the amount of the monthly pay.aent that v<ald be sufficient (o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturitcdate at my new interest rale in
sub=tantially equal payment-.

(1)) Effective Date of Changes _
My pew interest fate will become effective on each Change Date. T will pay the inount 08 2av cew monthly pavment
beginning on the first moothhy pasment date after the Change Date unti) the amount of iy monthly pavment changes
again. A

(E) Notice of Changes

The Nute Holder will deliver or mail 1o mes a notice of ans changes in my interest rte and the amount of my monthly
pay ment before the effective date of any change. The notice will inclade information ceguired by Faw o be given me
and al=o the titde and telephane number of 4 person who will an~wer any question | may have regarding the notice,

B. ADDITIONAL NON.UNIFORM COVENANTS. {n addition 10 the conenants and agreements made in the- Securiny

In~trument. Borrower and Lender further covenant and agree as follos:

2.4, ADDITIONAL INSURANCE. lnthe event that ans. either or all of the undersigned Bormmers shall elect te secure
Tife ur disabilits insurance, or both. ar insurance of ~<imtlar nature, in an amount. form and company acceptable (o
the Lender as adiditiona] s=curis for the indebtedne«s herebs secuted, the Bormowers apree to pas o proside for the
prvmient ot all presiums oa such earanee policies: amd further agree that the Leoder may advance any premiums
e and pass able on such insatance policies and add the amoenntso advanced o pay mentof premiun- a=udditional
debt secured herebis, with interest at the Note rate.

25. RELEASE FEE. Notwihstanding Casenant 21 of the Secunty Instrument to the comrary. this Security Instrument
shall be released upon payment to the Lender of the indebtedness secured hereby, pursuant te the terms hereof and
the payment of it~ reasonable release fee.

FIVE YEAR FINED RATE MOKTCAGE RIDER—FIVE YEAK TREASURY KATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Secunty Instrumeni. the Lender shall allow
assumptlion by a prospective purchaser of the property securing this loan provided that: (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualificatiuns of the
assuming party or parties under the Lender's loan undenvniting standardsgf In any and all ey ('Ii1~061\ Lander=haslt
have the right to charge an assumption fee of the greater of SH0.G0or ______ percentd Ceiof the then
cutstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempied
applicable state law.

27. STAFF ATTORNEYS® FEE. The termn “attorevs’ fees™ shall include reasonable fees charged by the Lender for
the services of attorneys on its s1aff.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and (/uu*mmh contained m thiz Morgage Hiden

e

///

\,7//-/. // /é’c’{' e — [Seal]

[Seal)

BUORFORHR

CHARMAIRE MURGC




