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MOTOROLA EMPLOYEES

CREDIT UNION
1303 E. Algonquin Road
Schaumbu llinois 60196

SPACE AN L THIS LINE FOR RECORDERS LSE

MORTGAGE

A CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
JICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST.

- 9 . 15th . July 87
IS MORTGAGE is made this -2 ___ day of . 1921,
the Mortgagor. “iohn F. St Pierre and Debra J. St. Pierre, msusfe

(herein “Borrower™},

and the Morgagee, . MOTOUSLA EMPLOYEES CREDIT UNION ,
Hllinois

a cotporation organized and existing und<r the laws of — .
whose address is 1903 E. Algonquin Road, Schaumburg. lllinois 60196

(herein “Lendes™).

WHEREAS, Borrower is indebted to Lender asdoscribed in this paragraph:

TO SFCURE 10 Lender

(1) The repayment of all indebtedness due and 12 t.come due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Casc osures made by Borrowsr and dated the same day as this Mortgage, and all
modifications, amendments, extensionsand renewals hzreof (herein “Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, ‘which-2dvances will be of a revolving nature and may be made, repaid, and
remade from time to lime. Borrower and Lender conteniplate a series of advances o be secured by this Morigage. The total oul-
standing principal balance owing at any one time under sie Credit Agreement (not including finance charges thereon aca raie
which wil} vary from time to time, and any other cig‘rgcs andriiection costs which may be owing [tom time 10 time under the
Credit Agreement) shall not exceed _LWENLY Thousan” DNollars and no/100ths

(5..?.0...0.0.0...0.0_]. That sum is tefersed to herein as the Mzamum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness under the £icdis Agreement. if not sooncr paid, is due and payable
vears from the date of this Mosigage.

(2) The payment of all other sums advanced in accordance herewth 1o protect the s7Curity of this Morntgage, with finance charges

thereon at a variable rate as described in the Credit Agreement.
{3) The performance of the covenants and agreements of Borrower herein contained;
BORROWER docs hereby mortgage, gram and convey to Lender the following descrilic property located in the County of
Cook State of illinois .

Lot 374 in Parkwood Unit Number 4, being a subdivision-of part
of the Northeast 1/4 of Section 18, Township 41 North, Range

9, East of the Third Principal Meridian, according to the Piat
of Survey recorded May 16, 1973 as Document Number 22327771 in

Cook County, Illinois. 5
B¢ b4

Permanent Parcel Number: 06-18-215-019

60 0L68L8

1248 Borden Court

which has the address of

iSrrag
Elg]‘n i . lilinols 60120 (herein *Property Address'’),
tay) [y ] vy Loder
TOGETHER with all the improvements now or hereafter erected on the propeny. and all easements, rights, apputienances and fixtures,
all of which shall be deemed to be and remain a pant of the propenty covered by this Mortgage: and ail of the foregoing, 1ogether with said
property (of the leasehold estate if this Montgage is on a icaschold) ase herenaites seferzed 10 as the “Propeny.™
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Credit Agseement, shall become additional indebtedness of Borrower secured by thiyM gnlﬂ Unlgs Borro anq Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o tMrroker relfUestifip pdd mentthereof. Nothing contained in this
pasagraph 7 shall require Lender 1o incur any expensc or take any acnon heteunder. Any actien taken by Lender underthis paragraph shall not
curc any breach Borrower may have committed of any cotenant o agrecment undes this Mortgage. Borroweragrees that Lender is subzogated
to all of the rights and remedies of any prior licnor, (0 the entent of any payvment by Lender 1o such licnor.

8. [Imspection. Lender mey make of cause to be made reascnable entries upon and inspections of the Property, provided that Lender
shal} give Borrower notice prior te any such inspection specifying reasonable cause thezefor related 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with any condemnation or
other taking of the Property, or part thereof, o for conveyance in hicu of condemnation, are hereby assigned and shall be paidto Lender, tothe
cutent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of tzust or other security agreement witha
lien which has priority over this Mortgage.

10. Borcower Nol Released; Forbearance By Lender Nota Waiver. Extemion of the time for payment or mosiification of amortization of
the sums secured by this Morigage granted by Lender toany successor in interest of Berrower shall not opezate Lo relzase, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender shall not be requircd 1o commence procecdings against such
successor of refuse o extend 1rme for payment or otherwise modify amortization of the sums secered by this Morigage by reason of any demand
made by the original Borrower and Borrower's successors in interest. An) forbearance by Lender in excrcising any right or remedy hereunder,
or otherwise afforded by applicable law, skall not be a waiver of or preclude the excrcise of any such right or remedy.

1.  Successors and Assigas Bound; Joint and Scveral Liability; Co-signers. The covenaats and agreements herein contained shall bind,
and the rights hereundie shall inute 1o, the respective successors and assigns of Lender and Borrower. subject tothe provisions of paragraph 21
hereof. All covenants and »zreements of Borrower shall be joint and several. Any Botrower who co-signs this Morigage, but does not execute
the Credit Agreement, {2y is <t signing this Morigage only to mortgage. grant and convey that Borrower's interest in the Property to Lender
under the terms of this Mongzzgrtb) is not personally liable under the Credit Agreement or under this Mortgage, and{c}agrees that Lender end
any other Borrower hereunde. may.agree 10 extend, modify, forbear, or make any other accemmodations of amendments with segatd to the
terms of this Morigage of the Ce2air Agreement, without that Borrower’s consent and without releasing that Borrower of madifying this
Mortgage as to that Borrower's intezestin the Property. '

12.  Notice. Except for any notice /enuired under applicable law to be given in another mancer. (a)any avtice to Borrower provided fot
in this Mostgage shall be given by delivering it o2 by mashing such notece by vertitted manl addressed 1o Borrower at the Property Address or at
such other address as Borfower may designal’s b potice to Lender as provided heremn, and (b) any notice o Lender shall be given by centificd
mail to Lender's address stated herein of to suchather address as Lender mas designate by notice to Borrower as provided herein. Any notice
provided for in this Morigage shall be deemed to hive Ezen given to Botsower ot Lender when given in the manner designated herein.

13.  Governing Law; Sererability. The statc andJocst laws appheable 1o this Mortgage shall be the laws of the jurisdiction in which the
Progerty is located. The foregoiny sentence shall not fim.t tle 2pplicability of Fedetal law to this Mosigage. In the event that any provision or
clause of this Mortgage o the Credit Agrecment contlicts with “ppiicable law, such conthet shall not aifect othes provisions of this Mostgage or
the Credit Agreement which can be given cffect without the conil cting provision, and i thisend the provisiens of this Morigage and the Credit
Agreement are declared to be severable. As used herein, "costs.” “easzasny™ and “attorneys’ fees ™ includeall sums to the extent ot prohibited
by applicable faw or limited hercin.

14.  Prior Mortgage or Deed of Trust; Modification; Fulure Advarce. 3orrower shall not eater into any agreement with the holder of any
morigage, deed of trust or other security agreement which has priornty ¢verchis Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender! iorrower shall ncither request nor accept any future advance
under a prior morigage, deed of trust, or other sccunity agreement without the privt wntten consent of Lender.

IS. Botrower’s Copy. Borrower shall be furnished a copy of the Credit Agrecsazat and acestoimed copy of this Mortgage at the ume of
exccution or atter recordation hereof.

§6. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations ander any home rehabilitation, improvement,
repair, or otker loan agreement which Borrower may ¢nter into with Lender. Lender. a1 Lendir’s aption. may require Borrower to execute and
deliver to Lender, in a form wcceptable (o Lender. an assignment of any sights. claims or defensves bich Borzower may have against parties who
supply labor, materials of services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by faw, Borrower hereby wais¢s the benefit of the homestead excmption

as to all sums securcd by this Mortgage.
13.  Waiver of Statutes of Limiration. Borrower bereby waives, to the full extent permitied by law. staraie of limitation as a defense to

any demand or obligation secured by this Morgage.

19.  Merger. There shall be no merger of Ihe mteest of estaie created by this Mortgage with any other interr32: estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Noiice of Transfer of the Property; Advances after Transfer. Borrower shail give natice to Lender, as providzd in paragraph i2
hereof, prior to any salc or transfer of all or part of the Property or 2ny nights inthe Property. Any persontowhomallor pas of the Prroperty ot
any right in the Property is sold or transferred also shall be obligated 1o gn e notice 1o Lender, as provided in patagraph | 2 hereof. prompily alter
such transfer.
All amounts advanced under the Credit Agreement, up to the Mavimum Prinsipal Balance, are secaured by this Mosigage, whether
advanced before or after sale or transfer of the Property, exceptany amounts which mas be advanced by Lendes more than five days after notize
to Lender, given in accordance with paragraph 12 hereof, that such safe or transfer has ovcurred. Evenif Bosrower transfers the Propenty,
Borrower will continue to be obligated under the Credit Agieement and this Mortgage unless Lender releases Barrower in writing. As a
condition to Lender's consent to any proposed transfer or as a condition tothe release of Borroweyr, Lender may rsguire that the personto whom
the Propeny is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fec. The assumption
agreement will not entitle the person signing it 1o receive advances under the Credit Agzeement.

21.  Transfer of the Property. Subject to applicable law, Lender sha!! have the nght to accelerate, that is, 20 demand immediate payment
in full of 3li sums sccured by this Mortgage or Deed of Trust, if Borroucr. without the watenconsent of Leades, scllvortransfersallorpart of
the Property or any nights in the Propenty.

If Lender excreises the option to accelerate, Lender shall gne Borrowes notice of acceleration in accordance with paragraph 12
heseof. The notice shall provide a period of not less than 30 days from the date of the notice within which Bosrower may pay the sums declarzd
due. If Borrower fails 10 pay those sums prior o the cxpiration of such period, Lender may, without furthet notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof.
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