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(\g This Indentare, Made this 14th

i&ohn T. Paolisso and Blizabeth R. Paolisso, his wiferme---mococcomccnacarus - . Mortgagor, and
-I»Crown Mortgage CO.,-==-=~=---sesrcccneecnre————a

a cotponuo? organized and existing wunder the laws of
Morigagee.

{$ 70,050.00--) Ten and

VAW A S

onthe first day of September 2

August 1 L0017

C oA

and the State of Hlinois, to wit:

R W T ey 48 e Y T R WR TP W A ED AR el W N S e e e g -

Witnesseth: That whereas the Mortgagor is juntly indebted 1o the Mongagee, a3 is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Seventy Thousand Pifty and Xo/i00thS.———=--memmmmm o ciaee

Ppayable with intere;cat he rate of One Half-- percentum ( 10.50---%) per annum on the unpaid balance until paid, and made
payable to the order of th» Mortgagee at its offiwe in O3k Lawn, Illinois  €0453-~~--cememcmmomcmncmcnroann
or at such other place as U+, nalder may designate in writing, and dclivared; the said principal and interest being payable in monthly in-
nailments of Six Hundres Yorty and 77/100ths,---
. 1987 , and a like sum of the first day of each and evesy month thereafter until the note is fully
paid, except that the final payment of principal and interest, if nor sconer pzid, shall be due and payable on the first day of

. v e -

Now, therelore, the said Mortgagor, for the bet er tecuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contalner, does by these presents Mostgage and Warrant unto the Morigagee, ils successors
or assigns, the following described Real Estate situste, lyiip. and being in the county of

-

day of + 1987 . between

the State of Illinoig---—-=n- —— et ——mm———

Doliars

Dollars (§ 640.77-=~~ )

Cook

Lot 2 (except the West 20 feet thereof!-aud the West 10 feet of Lot 3 in Block 2 T
in Beverly Lawn, being a Subdivision of the Korth Half of the North Half of the =)
South Bast Quarter of Section 10, Township 37/7li>reth, Range 13, East of the Third s
Principal Meridian, in Cook County, Illineis. <
Lo

4137 W. 99th. Street, Oak Lawn, Illinois 60453 &
Real Bstate Tax No. 24-10-421-002 A.M "2
82 pjal ™

/

Tegeiber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, aud <07 rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wae?, o1 power, and all plumb-
ing and other {istures in, or that may be placed i, any building now or herealier standing on said land, and also 7ic The estate, right, title,

and nterest of the said Morigagor in and 1o said premises.

To bave and lo hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its succestors
and assigns, fosever, for the purposes and uses herein set forth,
free from atl rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {llnois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

Aed sald Mortgager covenants and agrees:
To keep said premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
whaterial men (o attach 1o said premises; (o pay 1o the Motlgages,
as hereinafter provided, until said note is {ully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, ot
any tax or assessment that may be levied by authority of the
Siate of lllinois, or of the county, 1awn, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereofl; (2) a sum sufficient to keep all buildings 1hat
may af any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morgagee.

This form s veed In connection with morigeges indured under (he one- Lo tour-lemily programe of the Nalional Housing Act which provide

for periodic Morigege Inaurance Premium peyments.

Previcus Editlons Obeciste

Pags 1 ot &

HUD-22118M{10-85 Edition)
24 CFR 203 17{a)
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- All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shall be held by
e \loﬂpsce and have attached thereto loss payable clauses in
f.nor of and in form acceptable 1o the Mottgagee. in cvent of
loss Mortgagor will give imnmediaic notice by mail 1 the Mornt.
3agee, who may make proof of loss if not made procptly by
Mortgagor, and each insurance company concerned 1s heredy
authiorized and directed 1o make payment for such loss directly to
the Mortgagee insicad of to the Mortgagor and the Motigagee
suintly, and the insurance proceeds, or any part thereof, may be
anptied by the Mortgagee at its oplion either to the reduction of
the indebiedness bereby secured or (o the restoration or repair of
the property dasnaged. In event of foreclosure of this mortgage
o1 uth=r transfer of title io the mortgaged property in extingutsh-
me of the indebtedness secured hereby, all right, title and in-
tereyi of the Mortgagor in and te any insarance poiicies then in
furce shia'l pass 1o the prrchaser or grantze.

§ha of the premises, or 20y part thereof, be condemned under
any p -1 of eminent domzin; or acquired for a public use, the
damages, proveeds. and the sursideration for such acquisition, to
the extent of the full amount'lipdebtedness upon this Mort.
gag2, and the Ncie secured hetedr rimaining unpaid, are hersby
assigned by the Mortgagor 1o the Mottzaree and shall be paid
forthwith to the Mortgagec (0 be apphed by it on account of the
tndebisdness secured hercby, whether due of =t

The Mortyagor further agrees that should this morzage and
the nots secured hereby net be ¢ gible fer insurande cnler the
Nationai Housing Act within  piy) ngvedays fioriake date
hereof) written statement of any -ntjl' cer iT'" Dcpam...a' of
Housing and Urban Development or authorized agent of b
Secretary of Housing and Urban Development dated subseque st
to the: THHETT ['A:$days’ time from the date of thic mortgage.
declining 10 insure said note and this mostgage, being Jevmed

conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its ojtfon? declare all vums seceree
hereby immediately due and pay 1ble.

In the event of defaull in making any moathly pavment pro-
vided for Rerein and in the pote secured hereby fora period of
thirty (303 days after the due date thegeol, of in casc of a break
of any other covenant of agreement herein stipulated, then the
whole of s2id principal sum remaining unpaid together with ac-
cruerd interest thereon, shall, a1 the election of the Motigagee,
without notice, become immediately due and payable.

And la the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafier,
cither before or after sale, and without notice 1o the s2id SMor-
gagor, or any party claiming under said Morigagor, and withont
regard to the solvency or insolvency of the person or persons
Bable for the payment of the indebtedness secured hereby, at the
time of such applications for appoiriment of a recsiver, o for
an order to place Morigagee in possession of the premises, and
without regard 1o the value of saxd premises or whether the same
shall then be occupied Ty the owner of the equity of redemphion,
25 a homestead, enter an order placing the Mortgagee in posses-
sion of the premiscs, or appoint a teceiver for she benefit of the
Mortgagee with power to collect the rents, issues, and profiny of
the 12id premises &inng the pendency of wuch foreclotare suit
and, in casc of sale and a deficiency, Juring the full staterory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

cosls, laﬁf,, {Xsur:;&c. Qld r;ﬁm i“ﬂl“;{lﬂt&ll}' for the protey:

tron and presensation of the property.

Whenever the sad Moryagee thall be placed in posvsasion of
the abore descnbed premises under an order ot o court in which
an action 13 pending (o foreclose this mortgage v a subsequemt
raorigage, the <mé Mottgager, in ity discretion, sav: heep the
sad promsey in good repae; pay <uch current or back tinves and
asiesyments as masy be due on the said premiscy; pav for
mmaintan such isnzance in sech amounts as shall have been e
quired by the Mortgagee: kease the <aid premives 14 the Aorl-
sagor ot uthers wpon sach terms and combizion., ethor wath o
boyvond any pernsd of 1edempiion, as are appuned by the cowt;

collect and vecrive the rents, issies. and profits for the use of the
premises hereinabuve described: a:d cploy other persons and

evrend et such amounts ac are redsonably recessary to varny
oul the provivend of thy pazagraph.

And in cave of foreclosure of 135 tnortgage v aid Mortgagee
in ane coirt of Lo of squity, a 1+ asanable sum shall be allowed
for *he wliter’s fees, and srenngraphers’ fees of the complain-
art oy ok provesdime. anag alvo tor all octlays for documentary
evadence and the ot of a complete abstract of atle loe the pur-
posc of such foreckosure; and i case of any other suil, or legal
arccesding, whetoin the \imtgar-c slall be madds a pacty thercio
by rezon of the mortgage, 115 costs and expenses, and the
texsernatie fees end charges of the altorngys of solicitoss of the
Mortraree, so0 rade patise, tor senvices in sch st o1 pro
ceedingy, shail be a further lien and chatge upon the wnd
premases under this morteagze, and ail such eapuses sthall bevomye
5o much adSmonz! indebtodznoss secured hereby and e alloaed
in ooy devree forecdosing e martvage.

And thue shall be incdludetd in any Cecoree forecloving this mort-
gran and be rad ot of the procesds of ans <ale made m put-
Cazie of any w B decrcen 1) Al the costs of ~uch s or setis,
adilsreame, aale, .l vomesance, incleding attanes”, wliciton’,
ar 3 vonegepherd fee, cutlays for documentary evidence and
cot of sgid bzt and cwemin2nion of role; (2) al the moneys
adianitd B ihe Montgders, af ar,, for the parpose 2uthorired in

£ mur ,a,c wilh inierent un sug advances 2t the rate st forth I
in. 'hc note secered hoeby, fram ihe mne such atharen are
mades th ali the aligond srerol sentining ung oul en e
debrednen herebs sovuresds, o4) i the vad prin.:pal mangy 1c-
mading unpad. The ovorplas of the proceads of wle, if any,
shail then be p3s) 10 the Morgypor.

CLI06T

It Mostragor «ha'l pay <aid note at the time and i the manner
afvrcsanid and chali abide by, comply wiin and duly perfonn 3l
the covenan!s and agrecmenty herein, thoatais comevence shali
be ruil and void 2nd Mostgagee will, withe thidy (03 daws alter
wrlen demand therefor By Mortpagor, erecuie v refoae of

atrsfzcnon of thas mortgaee, and Morizagor hereby wasses the
bcn’f..\ of aft aatuiny of Bawowhech sequire the eathicr ovecntion
or deinvers of suh eelzae or samnfaction by Moftgape.

f ks evprrady aureed thar no cuension of the time for pavnent

of the debt heselss secuted ke by the MasZaoc (o any G-
CEWOr an mderesi of the Murtgawer shall operate fe releate, m
any cnannct, the veeginal latyl:y of the Motgager

The covenunts herein cuntxined shall Busd, and the benelis
and advaniages shall inure, to the sespeciive hers, cuviton, oJ-
mimsIrators, suosessols, and awigng of the parto hereta,
Wherever used, the wngular number shail inclade the plureal, sz
plural the Gngelar, and the masculing gender shall s ke the
femining,

Pagedof 4
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Attached to and made a part of the FHA Mortgage dated
July 14th 19 87, between Crown MNortgage Co., mortgagee
and John T. Paclissc and Elizabeth R. Paolisso, his wife

as mortgagor

The mortg:égee shall, with the prior approval of the Pederal
Housing Copmissioner, or his designee, declare all sums
secured by (this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other toan by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than 24 ‘months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer of the subject to this mortgage, to
a purchaser whose credit Yios not been approved in accordance
with the requirements of tlir Commissioner.

LIRT=}1 FRISRDMING $15.3¢

i TRaN 3765 97734787 13:48:08
3R X—BT7~ZTFII272
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Q0¥ COUNTY RECORDER

A 7 N Ctiapetd f e

Flizabeth R, Paolisso, Nin wife

John T. Paolisso




